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THIS AC?REEMENT, g L0 - , 19. e
by and between "’ dom
hereinafter called the first party, and g
ed the second partg' WITNES
bout® Sber 20th ;
e thé_:iollowing described property in KJ.amath County, Oregon, to-wit:

i .
i

ON TO I:LOYD'S TRAC’iES;-»according totheofflcal pla:b _thereof
: fl.g:ourrl;y'C].vilaurl’&,‘r’g_)"f "’glamath Countys Oregon. * - TR

e TYTT

executed and delivered to the first party his certain..........o-
(State whether morigage, yrust deed, contract, security agreem

(herein called the first party’s lien) on said describe property to. secure the sum of 2.10 62... , which lien was
: {XRecorded on,__f?.fiﬁ%mﬁ?e?“?.l.? s ., 19 Tg microfl Kiamat o

in the.TRCT0NN Im  Records of
Oregon, in book .mT8 at page-- 28h38.theteoi or as file/reel number...
__Filed On ...c.oooeemee o, 19

e , in the oftice of the
e T _......County, Oregon, where it bears the rile/reel No ....(indicate which);
f-Created by a security agreement, notice of which was given by the filing on .
: Secretary of State
(0]
refon nyepartment of Motor Vehicles
[0} TR

posite

hich 1s not pertinent 1o this trans

’

) a'fi}lanciqg statement in the office of the where it bears file No

4ind in the office of the... AA........T.-:_....A..._.County, Oregon,

{State Title) - ittt . A :
g\, where it bears the file/reel No-... - (mdxcate which). ’
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Reference to the document SO recorded or filed hereby is made. The first pa;tyhas never sold-or assigned his said lien
and at all times, since the date thereof has been and now is the oW Aliqld‘e_‘r; thereof and the debt thereby secured.
B Tﬁé/secq::ld"lpzalr} 'is“':éboa't\;i‘(‘), Ioantsumof 12 1900 00 to the piesénf owner of the property above
deé{:r_ibe?i,‘(Wit_h'“‘irit'éréél' ihéteorﬂ ai‘:a'i}até'iibt exceeding’ ) 1, said loan to be secured by the said
present owners "Hote . Mortgase o - (hereinafter called the

- -{State nature of lien o be given, whether mo!

secdqd party’s lien) upon said property and to pe repaid within not more than 25 years Y‘Z}a’:sfrom its date.

. To indu‘:cé the secon& party to make tﬂe joa :bnéa, the - first -party heretofore has agreed and con-
sented to .sub: i said ligp.tont‘be‘lign a be taken by the second party as above set forth.
NOW, 2

E, for value received and for the purposé of inducing the second party to make the loan

aforesaid, the first party, for himself, his personal representatives (or SuCCessOrs) ss16NS, hereby covenants,
consents and agrees’ toan ~-with the second party, his personal reptesentatives' (or successors) and assigns, that the
" said first party's Jien on said described property is and shall always be subject and subordinate tO the lien about to
be.deliveredvto\‘the second party, as aforesaid, and that second party’s said lien in all respects shall be first, prior

and supgn'onto that of the first party; provided always, however, that if second party’'s said lien is not duly filed or

! recorded or an appropriate financing statement thereorn duly filed within 30 days after the date hereof, this sub-

‘»ordinatio : 11 and void and of no force of effect.
Lo It is-ex, d agreed that nothing herein contained shall be construed to change, alter or im-
pair the first party’s said lien, except as hereinabove expressly set forth. ="
. In construing this -subordination agreement and where the co Xt _oi'requires, the singular includes the plural;
includes the feminine an and all grammatical{ changes’ shall-be supplied to cause this
agreemen to corporations as-well:-as to:individpals. RETRee RO .
IN WITNESS WHEREOF, the undersigned has hereunto set his hand and seal; if the undersigned is a cor-
poration,jt_has.gausggwits _corporate name, to_ be signed and- its corporate seal to be affixed hereunto by its officers

duly authbii}'éa}fﬁéiéqh'té'lii’ order ’é;_f’its':bﬁbé‘rd oi"directdté,"all{on.this,’.‘ the day-and year first above written-
FREEDOM 7 ANCT

L, 19T Gar,y..R-..Maxw.ell..a.nci..Iéx‘xiéé...D.....Ma:m.eJJ..,...hushand_uand
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STATE OF OREGON,

R R O i, e oy

AT 7i 7

who 'il.jgeirlrg duly sworn, dlfd say that he; is the

SUBORDINATION
AGREEMENT

CES CORPORATION

TO
STATE OF OREGON DEAPARTMENT O

~VETERANS-AFFATRS---.

“{ % AFTER RECORDING RETURN 10 |

(DON'T UsE THIS
BFACK; RESERVED

FOR RECORDING
‘LABEL IN coun. *
TIES WHERE °, -

USED.)

[ERSMIEY

STATE OF OREGON,
ss.
County of ~Klamath .

I certify that the within instru-
ment was received for record on the
-.10thday of. Novenmber , 1980,
ar. 1:11. --.0'clock.P._M., and recorded
in book... M8Q.. on page 21775 or as

. . file/reel. number .. 92324

Record of Mortgages
of said: County. NI .
i - Witness my- hand and seal of

o Count}} affixed.

cprding Officer,
. frc. v Deputy.




