9232'7 ’ . ’ TRUST DEED

THIS TRUST DEED, made this ... lst —ewday of ..

.................John...s..t.m.b.l.in.g nd._Sandra Tea . =319, husband and wife .

as Grantor, . i ALY C Hammack e, as Trustee, and

A{Bud) e

as Beneh’ciary,

‘Grantor irrey, ] 1 St the propersy

in .. Klamath

Lot 4, Block 5, First Addition
in Klamath County, Oregon.

todether with aly and singular the fenements, heredita and all other rights thereunto belonging or i anywise
now or hereafter appertaining, and the renys, issues g f all fixtures now or hereafter attached (o or used in connec-
tion with sajd real estate. B
FOR THE PURPOSE OF of each agreement of drantor herein contained and Payment of the

h S RIITNT T n e o LU T Comtained and payment o

erest thereon according (o (he ferms of a Promissory :
drantor, ¢he linal Payment of principal and interest hereof, it |

ched hereto ag Exhibit "a".

The da i is il ated above, on which the tinal installmen; of said note 1
becomes due ithi; i . .\ interese therein js sold, afreed 14 be
vritten consent or approval of the beneficiary-,
of the maturity dates expressed therein, o

. drantor agrees: (a) consent to (e making of ADY map or plas ot svid propert th) jnin in
. neeserve and maintain said Droperty in gaod condition "-‘"‘""_4 A0y casement or Creating any. SEHIICLION hesdon: (€1 join in any
and repair; not to reniove or demolish Ay building or improvemens thereon;  Mubordination of other agreemens allecting this derg Of the Lien or chage
hat 1o commit or permiy any waste of said property., thereof; (4} teconvey, withour wArranty., all or any rart of the propersy.,
Or restore Promptly and in Rood and workmanlike Lrontee ™m any recon 2y fre desceibed the “person o persons
improvement which may be constructed, damaged or Iegally entitled thereto, ypu the recitals Theren of any atiers or facrs shayy
when due alf costs incurred therefor, be conclusive prool of the truthlulness thereot. Trustre's feps Ior anv of o, .
3 P SEIVICES mentioned in this Pacageaph shatl be pyr less than g5,

Upon any delate by Lrantor heteunder IV ar any

10.
tite withowue notice, rither in person, by - IV f Be Gy
pointed by COUrl, and swithe ¥ ol any <ecurity for
all lien searctes made the indebiedness hereby g maession of said prop.
ngd ollicers or searching be deemed desirable 1y the 0y or any pagy thervat, - wive collect the

enelicinry. isstes and protits, i . and apptyv o,
4. To provide and ti Iy m, nce on the buildings less costs and ripenses ol operation vCtion, incloding feaanabile
now ar herealter crected on the snjq Dreaises ngainsg loss or damnge by lire ney's foes tpan any indebtedness secsed hereliy, apg BT s1ch urder ay
and such other harards @3 the beneliciary may lrom time 1o time require, in liciary o, determine,
AN amaunt not less (han 3. e S . Written in 11, The colering upon Al faking Postession of a0t properes, ep..
€ompanies aceeptable 1o the beneliciary, with loss payable ¢ the Intter; ant collection o a,en RACLLE NP TEY PP profits, or gp, poeweeds ot fie e vatyer
nolicies of insurance 2hall be delivered ¢ iciney as 20N 8N insured; insuranpce policies or cop, nation or ne Areds for any tuAing ar darnage of the
i the grantor shall Iail lor a . such insurance A pr - and the application or felease thereot a4 Sotennid, Ball nor core o
H Ve any defaylt g notice ol defaul heteunder or invatifaee any act done

pursuant to sych notice.

12. Upon delavlt by grantor in payment of amy indebtedn,
hereby or in his pertormance of any- ARrecment hereundes, the bene.
declnce alt SUMs secure

act done pursuant to such notice, s : 3
To keep said premises Iree Irom constructing Lens and 1 pay all ¢ e ult and Ris election
taxes, ther charges that may be levied or assessed upon of ¢ 3aid described e, . the (n‘)hg‘lhur::. cured
againss ny part ol such laxes, assesspents and other . whereupon the trustre shall | Pince of sale, Sive notice
charges become past dire or delinquent and promptly deliver receipgy therelor fhereol as then praured by ln a . reore this 10ust deed in
1o beneliciary: should the Brantor lait 16 make Payment ‘of any tases, gasese.  the manner provided in ORS 56 3.
ments, insurance neessiums, fiens or ofher chag ey nayabile by Reantor, either L Shoutd the hrm-li«-i/u)- LA A0t rclieg by advettisenent wrd sale
by direet payment or by providing beneliciary  with funds wirn which to then alter vty AL any fine prior g0 live days Letore fhe dute see by ihe
make auch PAYIent, heaslicingy MY Al its option, make Payinen, e rustee’s aale, the &Krantor or DOrAOn 3o privileged by
and the nmse ith ing sel forth in the ne, ORS $6.760, Y pay to the beneticiacy MUCCOSNars in interess. respec.
rarag tivelv, the entire Hraunt then due under ust deedd and the
oblijation secured (hereby Cinchuds S wially incurced in
enlarcing the terins of the abligation and trustec's 0y fees nor es.
cecding the Mnounts provided by law) other than such portion of the prin.
., cipal ax Would not then he dur had no delnatr oee, < and therely cyre
same extent that they pee | the delaie, in which event apy toreclosuse rroceedings shat! be dismissed by
desctibed, and alt such pay L i f 9 the trustee,
out natice, and the nonpaynient. therrot shall. at the option o liciary, 14, Otherwise, the safe shall he held on ¢h, date and af the time ang
render all sums secured by (his trust deed immediately due and payable and place designated in the notice ol sale of the time 4o which said sale may
constitute a breach of this trysf deed. . be postponcd as proviged by law. The teusten may sell said property
8. To pay all costs, fees and expenses of this trys includind the cost in one paccet ur e SeoArAte parcels and shal sell the parcel or parects ne
ol title senrch’ ag well us the other £OMs and expenses of the frustee incurredg auction to the highest bt At the time of antd Trustee
in connection with or in enlorcing this obligation and trustee’s nod attorney's ahall deliver 1o the Purchase, H s requited by faw conveying
fecs actually incurred, . . the property s roled, but swithong ANy Covenant of WAIIANEY, evpress ar iy
o proceeding purporting o pied The sccituls in’ the deed o Ay natters of Inct shafl b conclusive proof
ar & amd in poy anit, ol the teathlutness theteod, Any Person, exchuding the trustee, but including
o incliding the grantor andg hencliciacy, Ty purchase at the safe. .
cedhond i prpes, i 5. When trustee sells pursuans fo the powers provided heeein, frustee
cadraph 7 in aff oo shall b ahnl{ Apply the proceeds of sale (o pavment of (1) p, cepenses of sale, in-
paradrap, " sr3 aall he cluding the i the trustee and o reasonabile charge by trustee's
an anpeal irom any juddiment op e deed, (1) to al nrerseny
rees to pay 2ch sy A the ap. having fy p . the ‘"";f" in INe resat
© beneliciary's ar teustee’s arrop. PN N ir priotit. amd (95 the
> anpeal. v B, e the anier el tecrst entitled 0 such
1t js muatunlly agreed that: atet ploss,
8. In the event that any portion or all ol saii rropeety shatl e tak en 14 beneticiary may tom time 1o
ight o coninent damin or e lieneliciney ahail have the . ; : any trustee e herein o' o ae
A . Upon such appointment, and without
n lor such tax fhe latter shall be vested with o title,
a1l reasonabte Costs, erpenscs and attor ¥7 upon any frustee herein Appointed
by grantor in Such  procerdings, i i itors by written
e Fi

7. crecuted and
acknowled g i i - Trustee is not
- 3 . f obligated (o notily any- sty i any other deed of
payment’ of ’ : vtely an Jo of pend v, ot!
endarsement (in case of iyt or ey ances. for concellation), wither alfecting  trust poof iy otion or fre s broencliciary or teustee
the lisbility of any persom for the payment of the indebtedness, trustee naay ~ shall be o party unless suc, "R s beousht by trustee.

NOTE: The Trus: Deed Act provides that the tryssee hereunder muss be either on siworaey, who is on ative member of the Oregon Store Bor, o bonk, trust company
©r suvings ond logn associotion outhorized 10 do businesy vnder the lows of Oregon o the United States, o title insurance cempany authorized to e fitle r? real
propesty of this siate, jpg subsidiaries, oliiliates, agenty or branches, the Uniled Sicres o ony ageniy thereof, or on €32r0w agent lizensed vnder QRS 695,505 1o 695,585,




The grantor covenants

and that he will warrant

The granior warrants that the proceeds of the
0 [ RO G D, D0,

for an organization, of (even if grantor is

purposes.

This deed applies to, inurés to the benelit ol
tors, persomal representatives, successors and assigns.
contract secured hereby, whether or not named as a

¢ |MPORTANT NOTICE: Delete,

as _such word is defined in
" benaficlory MUST camply with the Act and Regulation
disclosures; for this purpose,
the purchase of @ dwelling,

of a dwalling use Stevens-Mess Form No.
with the Ac! Is not required, disregard this notice.

(1S the signer of the cbove Is o corporation,
use the form of ocknowledgment apposite.]

STATE OF OREGON,
County of l<w
|
Personally appeared the above named.. .
John Stribling and Sandra Lea
Stribling, husband and wife

and agrees to and with the beneficiary
fully seized in fee simple of said described real property

and forever defend the same against all persons whomsoe

beneliciacy herein, In construing
masculine geader includes the leminine and the neuter,

IN WITNESS WHEREQF, said grantor has hereunto set his hand the day and year first above written.

and those claiming under him, that he is law-
and has a valid, unencumbered title thercto

ver.

loan represented by th

e ahove described note and this trust deed are:
309,"4"?.909?’0.0 -0,

542,30, P ot O LY (o 0 o U, Do D B %51 N,
a natural person) are lor business or commercial purposes other than agricultural

and binds all parties heceto, theie heirs, legatees, devisees, administrators, execu-
The term benelicinry shall mean the holder and owner, including pledgcee, ol the
this deed and whenever the context so requires, the
and the singular number includes the plural.

by lining ovt, whichever warranty {a} or {b) is .

_not applicable; if warranty {a) is applicoble and the beneliclary Is a creditor ; > DT TN/

the Truth-in-lending Act and Regulation Z, lhe( ,JOHN STRIBLING
by making required g

If this instrument is to be a FIRST lien fo finance

use Stevens-Ness Form No. 1305 or equivalent;

if this instecument is NOT to be a first lien, or. Is not to finance the purchase

1306, or equivalent. If compliance

SAND'}iK”'iEA”"S’"Jé"RTEﬂ

(SR, DL

{ORS 93.4901

SgrE%F OREGON, County ol ..
Personally appeared . ... .

_who, each being lirst

. ) ss.
..and

duly sworn, did suy that the former is tho .
president and that the latter is the.

secretary of .

. . - I OO S S

tion, and that the seal allixed to the !oregoihg_'ins't'r'umen’r-{s the
corporate seal of said corpuration and that the instranent was signed"and
sealed in behall ol said corporation by authority of '_fs;bém‘{l:‘lif ,iirecn'xrs:
and each of them acknowledged said instrument 10 be’ its volb uljy"acf
and deed. - erw .
Belore myp: TG

\ K LG
Notary Public lorOrego I {OFFiCIAL
“SEAL)

=

N

My commission expire

‘TO:

The undersigned is the legal owner and
trust deed- have been lully paid and satistied.

DATED: . . - . .

19

De not loss or dasirey this Tevat Deed OR

holder of all indebtedness secured by the loregoing trust
You hereby are directed, on payment to you of

herewith together with said trust deed) and to reconvey. without warranty,

THE NOTE which it secures. Bath must be delivered 1o the trusive for

REQUEST FOR FULL RECONVEYANCE

Te be used only when obligatiens hove been poid.

Trustee

deed. All sums sccured by said

any sums owing to you under the terms of

said trust deed or pursuant (o statute, to cancel all evidences of indebtedness secured by said trust deed (which arc delivered fo you

to the parties designated by the terms of said trust deed the

estato now held byfyou under the same. Mail reconveyance and documents fo . . . .

Beneliciary

belore reconvey will be made.

“TRUST DEED

BTEVAHS. MESS LAW PUB, CO.

L PORTLAND, O,

. JOHY..STRIBLING..ANA. . ..o

Beéneliciary

AFTER RECORDING RETURN TO

LARRY C. HAMMACK
ATTORNEY AT LAW
220 LAUREL STREET
MEDRFORD, OREGON 87501

—

STATE OF PREGON.

SPACE RESERVLD
FOR
RECORDER'S USE

Witness my hand
ﬂy affixed.




<1782

: May 1, 1980
$28,000.00 Medford, Oregon

PROMISSORY NOTE

We, the undersigned, promise to pay to‘ the order of
LARRY C. HAMMACK,TRUSTEE, G at Medford, Oregon, the’ sum of
$28,000.00 with interest thereon at the rate of 10% per annum
payable in annual installments as follows: )

$9,333.00 plus interest on May 1, 1981

$9,333.00 plus interest on May 1, 1982

$9,334.00 plus interest on May 1, 1983

In the event the undersigned fails or neglects to
pay the sums owing by the times specified herein, the Trustée
or holder herein may declare the entire unpaid balance, to-
gether with accrued interest, immediately due and payable.
In such event, and in the event of any suit, action, or
other proceedings comﬁenced to collect all or any portion of
this note, the prevailing party shall be entitled to reason-
able attorney's fees in any such suit, action or proceeding,
or any appeal thereof in addition to his costs and disburse-

ments allowed by law.

Yt //m

”H‘N STRIBLING

andra Jeo ﬁ%m&%j

- SANDRA LEA STRIBLING

STATE OF OREGON; COUNTY OF KLAMATH; ss.
Filed for record atXEERRHFXAKK
*his _10th_doy of __November A. D, 1980 at1:5§ciock EM., &ns
4uly recorded in Vol. M80 , of _Mortgages

Wi MILNE, County Clen
gii;;g& gg;}édf‘c
Fee $10.50




