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THIS TRUSTDEED, “rhade this /04'9\ day of 'November , 1980, petween
RONALD. 'HODGES:and NANCY. HODGES,_ husband and wife .

as Grantor, .Inited States National Bank of Orescon L . ,asjymgw,aﬁ
Terry D..Sherrill_and Janet Sherrill : :

: WITNESSETH: _
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
Klamath County, Oregon, described as: ’ ‘

as Beneficiary,

Lot 3, Block 58, SECOND HOT SPRINGS ADDITION TO THE CITY OF
_KLAMATH'FAPLSq in the County of Klamath, State of Oregon

SUBJECT TO: RéServations,'restrictions,-rights of way and easements of
record and those apparent on the land; Regulations, including levies
liens-and utility: assessments, of, .the City .of .Klamath Falls; ..

together -with all and singular: the ¢ ts, heredit. “and appur and all other rights thereunto belonging or in anywise
now .or. hereafter appertaining, and the. rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. ' ) ) o - N o : ’ '
o 'FOR"THE'PURPOSE_' OF"SECURING'PERF(_)R:MANCE‘ of ‘each agreement of grantor heréin contained and payment of the
“:*Twenty Nine Thousand Five Hundred = .- i'(§29 SQO)mmggg;Ngjti:

e e 3 . S Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
no} sooner paid, to be due and payable : p.¢. 2010

The date ot maturity of the debt secured by, this(ins»trument is_the date, stated above, on which the final installment of said note

becomes due and payable.
The above described real property is not currently used for agricultural, timber or grazing purposes.

To _protect the security of this trust deed, grantor agrees: {a) consent to rhe making of any map or plat ol said propert (b) join in
- ~1..-To-protect,- preserve and - maintain said-property . in -good condition Kranting any eascment_ or Creating any _testriction thereon; (c) juin in any

and repair; not to remove or fish building or imng ement thereon; subordination or other” agreement affecting this deed or the lien or charge
not to commit or permit any waste of suid property, 3 thereol; (d) reconvey, without warranty, all or any part of the property. The

2. To complete or restore promptly and in good and workmanlike Arantee in any reconveyance may _Iu- d:'scyil{ml as the “person or persons
manner any building or improvement which may he constructed, dnmaged or legally entitled thereto," nnd the recitals there’n of any matters or facts shall
destroyed thereon, and pay when due. all costs incurred therelor. P be ' conclusive, ‘proot-ol the truthlulness thereol. Trustee's fees for any of the

0% 3: To comply with all laws. ords s, regulati ats, condi- services mentioned in this paragraph shall be not Jless than 85,

tions ‘and restrictions aflecting said property;-if the beneficiary 50 requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any

Join' in "ex ing such I" i ? pr.:;suant, to Irhe I[:nilorm Commchr- "”',et :;:gémut notice, u:]h"'t‘l;' ’:"wgn' dby ag;:nl Zr by a :;:ccu*er 10 be el:p»

cial Code as the beneficiary.may.reqiire and fo pay for filing same in.the pointe y a court, and without regard to the a equacy of any security for

proper’ public ollice or offices, as well as the cost of all lien searches made . the indebtedness hereby secured, enter upon and take possession of said prop-

by - filing : otti or. .searching ies..as.may be, deemed desirable by "the erty or any part thereof, in its own name sue or otherwise collect the rents,

beneticiary. e - oo - ;ssue: and ‘profits,” including those past due and unpaid, and apply the same,
" 4. To_ provide and - . on the building ess costs and expenses of ion an Hecti including r ble attor-

now or herealter erected on the said ;?emises against loss or damage by fire ney’s fees upon, any indebtedness secured hereby, and in such order as bene

and such other hazards as the benelicibgbrj::é lrv: xrﬁ time require, in’ ficiary may determine. e

an amount not less than 34..1~nS..u_I‘. : ..va. » written in (11" The -entering upon and taking possession of said property, the

i ble to the benel y. with loss payable to the latter; all  collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor shall Iail for any reason to procure any such insurance and_to praperty, and the application or release thereol as aforesaid, shall not cure or
deliver said policies_to the béneliciary at least Ii[lteen dayz prior to the ;;(ura- waive any default or notice of default hereunder or invalidate any act done
tion ‘of any .policy of insurance.now or hereafter. placed on said buildings, pursuant.to:such notice.
the beneficiary 'may procure’ the same ‘at -grantor's expense. The umount . .
collected ‘uhder any,fire or other insurance policy .may be applied by benefi- .. 12, Upon dellaulr by grantor in payment of any mgcbl;cdﬂlt_ss_ secured
ciary upon any 'indebtedness secured hereby and :in such order as beneliciary 2:2']-‘?;" oa’"m :’: P:’:’";”z:’gtl’ ‘"‘_.:’m‘;f:;?_’:’:‘lm ge”l:]':i;':p;y;“:"flf’:?;hmzﬁ
may determine, ‘or at option of beneliciary the entire amount so collected, or e Sums secur ! Yy 1 1ately duc .
anyypart thereol, may be released to grantor. Such application or release shall event the beneliciary at his election may proceed to lorcclos:.: this trust deed

i i i ida - in equity as a.mori e or direci e trustee to lforeclose this tru
not cure or,waive. any delault or notice ot default hereunder or invalidate any n ity as a.mortgag direct the trustee to loreclose this trust deed by
ct done ‘pursuant fo such notice. RS advertisement and sale. In the latter event the beneliciary or the trustee shall
b . 5. PTo ‘keep said ‘premises: free Irom construction I'ens and to pay ali  eXecute and cause (o be recorded his written notice of delault and his election
taxes, assessments and other charges that may be-levied or assessed upon or 10 sell the said described real properly fo satisly the obligations secured
again'st -said . property. before any part of such taxes, assessments and other hereby, whereupon the trustee shall lix the time and place of sale, give notice
- property.. H ’ ; : thereof as then required by law and roceed to foreclose this trust deed in
charges ‘become past due or delinguent and promptly deliver receipts therefor the manaer p!ov;dgl n ORS 86.740 to %6 705 )
to beneficiary; should the grantor fail to make payment of any taxes, assess- 90 A R
ments, insu.rzznce premiums, liens or other charfes payable by grantor, either I3. Should the beneliciary elect to foreclose by advertisement and sale
by direct -payment - or by providing beneliciary with funds with which to  then alter delault at any time prior to live days before the date set by the
make such payment, beneliciary may. nthirs oplion,ln";:re_ pn’ymem lherro{,, 3}'3’5"36’%0‘“ trustee’s st:l};!, :hc ‘gn'zmor Orh_olhcr person sa {;nwllegcd by
and_ the amount so paid, with.interest at t, he rate set forth in the note secure ) . , tnay pay to the ¥y or his s in interest, respec-
hereby, together with the obligations described in parafraphs 6 and 7 of this  tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt ‘secured by this. obligation secured thereby (including costs and expenses actually incurred in
trust' deed,” without waiver ol any rights arising. from - breach - of. any of the enforcing the terms of the obligation and trustee's and atforney's lees not ex-
covenants : hereof. and - for such payments, wth interest as aloresaid, the prop- . ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbelore described, as well as the grantor, ‘shall be bound to the cipal as would not then be due had no default occurred, and thereby cure
same extent that'they are bound: for the payment ‘ol ~the obligation herein the delault, in which event all foreclosure proceedings shall be dismissed by
described, and - all such pay shall be i diately due and payable with- the trustee. . L
aut notice, and the ronpayment thereof shall, at.the:option of.the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render. all sums secured by this trust deed immediately due and payable and place designated in the notice of sale or the time fo which said sale may
constitute a breach of this trust'deed. = - - o e § be postponed as provided .by law. The trustee may sell said property either
7,1 26..To pay.all costs, fees and expenses of this trust including the cost . in one parcel or in separate ‘parcels and shall sel] the parcel or parcels at
of .title. search as well as the other costs and expenses of rhe' trustee incurred auction fo the highest bidder for cash, payable at"the time of sale. Trustee
in connection with g; in enlorcing this obligation and trustee's and attorney's shall deliver to the. purchaser its deed in form as required by law conveying
fees actually incurred. s . L . - .the property so sold; but without any covenant or warranty, express or e
. To appear in and delend any action or proceeding purporting {o " plied. The recitals in the deed ol any matlers of fact shall be conclusive proof
alfect the security rights or powers of beneliciary or trusteo; and in any suil.  of the truthlulness thereol. Any person, excluding the trustee, but including
action or proceeding in which the heneficiary or trustee may appear, including the grantor and benelicinty, may purchase at the sale.
any suit. for the foreclosure °lh this d;'."!' to ”"y' "“r costs t’('"d“'ﬁ”";'"’; ","' o 15. When trustee sells pursuant to the powers provided herein, trustec
cluding evidence of title and the b‘;"f "";'fy’ or ""h“;'," 7;"” 5 cl”'ll l;" shall apply the procecds of sale to payment of (1) the expenses of sale, in-
amount ol attorney’s lees mentioned in ’“’l paragrap. 1 na cn."‘; $ha € _cluding the compensation of the trustee and a reasonable charge by trustec's
fized by the trial court and in the event of an appeal Irom any judgment or © artorney, (2) to the obligation secured by the frust decd, (3) to all persons
decree of the, trial court, grantor l‘,".”'" "’3'"? fo pay such sum as the ap- having recorded liens bscquent to the interest of the trusice in the trust
pellate coust shall adjudge « 'nable as '_hf' Dene s or ""“tf"’ attor- deed as their interests iay appear in the order of their priority and (4) the
ney's "”""‘" such-appeal.”. " SRR < R © surplus, ‘it any, to ‘the grantor oi to-his successor in interest entitled fo such

It is mutually agreed that: FENI . surplus. : :

8. In the event ”'f" any portion or all of said property ";"‘" ;’c ""l‘;'"A - 16. For: any reason permitted by luw bonclicinry may from time (o
under the right ol 0 or demnation, beneliciary shall have the time appoint a successor or successors (o any trustes narned herein or to any
right, it it so elects, to require that all or any portion ol the monies payable trustec - i hercunder. Upon such appointment, and without
as compensation lor such taking, which are in cxcess ol the amount required conveyance 1o the successor. frusice,.the latter shall be vested with all title,
fo pay all reasonable costs, expenses ‘and .atforney's Jees: necessarily ‘paid or powers ‘and  duties conferred upon any frustee herein named or appminted
incurred by grantor in such proceedings, shall be paid to beneliciary and _ poreunder. Emch such appointment and substitution shall be made by written’
applied by it lirst. upon any reasonable .costs and expensés_and attorniey’s fees, instrument executed by- bericliciary,’ containing reference to this trust deed
both in the trial and appellate courts, n ily paid or incurred by bene-  Lp g i CT) SXCCUINC N wwhich, when recorded in the olfice of the County
ficiary .in -such--proceed: - and. the ba upon: the. indebfcdness . Clerk or. Recorder of the county ar counties in which the property is situated,
secured hereby; :nd A‘fﬂ":o" “g"-"s»h"l" 'L’ ""': expense, “"J‘;?k.' g”‘c"ch"c‘"";":s shall be conclusive proof ol proper appointment of the successor frusice.
and execute such instruments as sha e necessary in o mng  su on- 17. T= 2, ;.

! ) . . ustee accepts this trust when this deed, duly executed and
pensation, promptly upon beneliciary's request. - acknowledged is made a public record as provided by law. Trustee is not

¢ any time and from time to time upon written request of bene- H . 2 A
fici. nay t of its lees and presentation, of. this deed. and the note lor obligated to notily any party hereto of pending sale under any otker deed of
':"ia‘,?s;”l":g:né’; ‘;s;":‘ lu?l ' presen for ‘cancellition), without, atlect; frust or of any action or proceeding in wkich grantor, beneliciary or trustee
e 3 T wveyances, ion), hout; atlex - ey "
the liability of any person lor the pay of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: ‘The Trust:Deed :Act provides that the trustee hereunder, must- bo - either an ottomey, -who-is on- active mcmbcr of tha  Oregon State Bor, a bank,. trust company
or savings “and loon association authorized to do business under the laws- of Oregon ‘or the United States-a title o I authorized to insure title to real
property of this state, i1s subsidiaries, affiliotes, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 10 696.585.




21869,

ry and: those claiming under him, that he is law-
pleé of said described real property and has a-valid; unencumbered title thereto :

. EXCEPT 'AS HEREIN SET FORTH

ani_&r‘fﬁa't ‘heilﬁ'II ‘warrant and forever defend the same against all persons whomsoever.
-~ GRANTORS FURTHER AGREE to the terms and conditions set forth in
~the Addendum attached hereto and made a part hereof.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)% primarily for grantor's personal, family, household or agricuitural purposes (see Important Notice below ).
;(mxmm&mmmmxmxx&mwxxxm&xmasxa&mxxm@&x%ﬁi PR BEDRED ST
This ‘deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees; devisees, administrators, execu-
tors, personal representatives, successors and assigns.  The term beneliciary shall mean the holder and owner, including pledgee, of the
contract ‘secured hereby, whether or not named as a beneficiary herein. In/c'onsﬁruing this deed and whenever the context so requires, the
i . it P 5

culine di des the feminine and the , and the : ing ludes the plural.

e IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT- NOTICE: Delete, by:lining out, . whichever warranty {a) or (b) is
riq'.'&pp_li:ql,:"le' warranty " {a) is applicable and the beneficiary is a creditor
as ‘such'word is. defined. in .the ‘Truth-in-Lending 'Act and _Regulation 2, the
bereficiary - MUST - comply: with ‘the 'Act- and  Regulalion by making required -
disclosuras;,.for_ this ‘purpose, it this instrument s’ o be"a FIRS ‘lien to finance
the .purchase’.of .a-dwelling, use' 'Stevens-Nes 'Form’ No.” 1305 "or ‘equivalent;
If this instrument:is- NOT: to ‘be-a:first lien, or:is not.to finance the purchase
of (o, dwalling‘use _Stevens-Ness Form’ No. 1306, or eq ivalent.” If: compli

s

i d,  disregard this notice,, . .’
. bo“v’e‘ nrp n, “ N

‘use: the .form :of acknowledgment opposite.) B .

R S e sy e (ORS 93.490) ) ,

ja S o STATE OF OREGON, Count ofe... oo

 County of - Tamat] B o ) : 19

- November .7/, "
o Pé}sc;n;n} '_a.ppeared: 'thevabo'Ve named.... . .
RONALD : HODGEsand NANQY duly sworn, did séy that the former is the.....,
and wife, - president and that the latter is the
; secretary. of

STATE OF. OREGON, """ =

Personally. ared . . and
' : . who, each being first

‘a"corpo , and that the seal aftixed to the ioregoing instrurment is the
LT ) corporate seal of said corporation and that the instrument was signed and
the foregoing instru- " sealed in behalf of said.corporation by authority of its board of directors;

tary. act and deed ‘and_each of them acknowledged said instrument to be its voluntary act

and 'deed. =
Before me: " .

Notary Public for Oregon (OFFICIAL
: . N SEAL)

My commission expires:

REQUEST- FOR FULL:‘RECONVEYANCE

. To be used only whu‘\ obligctions have been paid.

Trustee

. o The undersigned is the legal owner and holder of all indebtedne secured by the foregoing trust deed. All sums secured by said
trust. deed have, Béen' fully paid and satisti You'hereby ire’directed, 'on payinént to-you of any sums owing to you under the terms of
said trust deed or ‘puisitant to sfatute, to'cancel ‘all-evidenices of indebtédness secured by said trust deed (which are defivered to you

deth )i;v_ th id trust deed) and to reconvey, without warranty, .to the parties designated by the terms of said trust deed the

Herewith togeth
estate ‘now' field by you tinder the same. Mail ‘reconveyance and 'dociaments to :.:

., 19

Beneficiary

Do not lon:ar dastroy this: Trust Deed: OR THE !_40}'5 which it ‘secures. Both must be delive d to the trustes for: ion before will be made.

PIAeY YT I 3 R s, T R S S SR - »"-.:- . sh e A,V
TRUS (15 T ..« STATE OF OREGON,
R’ N6 88] . L R . L County of -
T I Certify that the_wifthin instru-
ment was received—~for record on the
. day of el »
ateoann 3 ck M., and recorded
in book/réel/volume No..................on
or as document /fee/file/
insffument /microfilm No. ................ .
ecord of Mortgages of said County.

SS.

Witness my hand and seal of
Cournty dffixed.

AT ;.':gl?eputy




ADDENDUM TO TRUST DEED

THIS ADDENDUM to that certain trust deed wherein RONALD
HODGES and NANCY HODGES appear as Grantor, United States
National Bank of Oregon appears as Trustee, and TERRY D.
SHERRILL and JANET SHERRILL appear as Beneficiaries, dated
the _Jo+% day of November, 1980, adds the following
conditions thereto:

That if all or any part of the property or an interest
therein is sold or transferred by Grantor without Beneficiaries'

prior written consent, the Benmeficiaries, at Beneficiaries'

option, may declare all sums received by this Trust Deed to

be immediately due and payable. The Beneficiaries shall have
waived such option to accellerate if, prior to the sale or trans-
fer, a lump sum payment of $10,000 is applied to the pri;ncipal
of the obligation secured by this Trust Deed in addition to

the fegular monthly payments, and the person to whom the

property is to be sold or transferred agrees to increase the
monthly interest on the remaining balance to 12 percent per annum

and to increase the monthly payments to reflect such increase.

The Beneficiaries reserve the option to pay the taxes and

insurance upon said property in the event that Grantors fail
or refuse to pay the same when due and to hé?e the sums so paid
added back to the principal of the obligation secured by s§id
Twrust Deed to carry interest at the rate set on the principal,

and to have the monthly payments increased by 1/12 of such

‘€;§227mzb42€ jzzgziﬂzztﬁ_/
cj;¢7iA}L{LL/ /ﬁ;/;¢ﬂl/

GRAWIORS

expense per month.

"\TE OF OREGON; COUNTY OF KLAMATH; ss.

$ica Title C
“ited for record at request of M

MSO Mor tgages on P(Ig)e. 2}.8.68

suly recorded in Vol 55— ot W D. MILNE, County Cler
ww.‘\d_wf

Fee $10.50




