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PR S THIS DEED OF TRUST SECURES FUTURE ADVANCES
B e N T
By this;Dé"d of..Tr’ust,':;She undersigned Grantor (all, it More xh:g"n one) for the purpose of securing the payment of a Promissory Note of even date in the

LD s - ~ . : = S, 5 N - i .

principal sam o‘f"S]2 '1:}[‘ 3.] !8 from Grantor to Beneficiary-named.above hereby grants; sells, conveys and warrants to Trustee in trust, with power of sale,
i » s - E 3 -3 T B

the-following described property situated in the State’of Oregon, County of M ~ i e et . -\ B

SEE A tract of land situated in the W% of Section 31, Township 39

- 'south, Range 8 East of the Willamette Meridian, in the County of

= Klamath, State of Oregon, being a portion of that tract of land
-described in Book 290 at page 604, Deed Records, and being more
particularly described as follows:

Beginning at ‘a point on the Northwesterly line of the 0ld Klamath

. FPalls-Keno County Road, sometimes known as the Klamath River Wagon
Road, which point is North 0° 10' West a distance of 294.7 feet

> measured along the North and South center line of said Section 31

L and South 45° 42' West a distance of 8.3 feet from the center one-

24 courth corner of said Section 31, said point being the Southwesterly
corner of that tract of land described in Deed Volume 222 at page 318,
Klamath County Deed Records; thence North 42° 15' West along the

gﬁﬁﬁzSouthwesterly boundary of the last above described tract of land a

5

roml distance of 118.55 feet, more or less, to the most Westerly corner
one of said tract of land; thence South 44° 10' West a distance of 56.56
refere feet; thence North 45° 03' West parallel with the 0ld Spencer Creek

there¢

coie County Road a distance of 120.0 feet; thence South 44° 10' West a

withi distance of 49.0 feet; thence South 45° 03' East a distance of 237.01
Allp: feet, more or less, to the Northwesterly line of the 0ld Klamath Falls-
mae Keno County Road; thence North 45° 42' East along said line a distance

~+ of 97.89 feet; more or less, to the point of beginning.
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amounts, and in such companies as Beneficiary may from time to time approve, and to kecp the policies therefor, properly endorsed, on deposit with
Beneficiary and that loss pr ds (less exp of collection) shall, at Beneficiary’s option, be applied on said indebtedness. whether due or not. or to the
restoration _of said improvements. Such application by the Beneficiary shall not cause discontinuance of any proceedings to forcclose this Deed of Trust. In the
‘event ‘of Foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sale. (2) To pay when due all taxes,
liens (including any prior Trust Deeds or Mortgages) and assessments that may accrue against the above described premises, or any part thereof. or upon the debt
secured hereby, or upon the interest of Beneficiary in said premises or in said debt, and procure and deliver to Beneficiary ten (10) days before the day fixed by
law_for the first interest ‘of’ penalty to accyue thereon, the official receipt of the proper officer. showing payment of all such taxes and assessments. (3) In the
event Bf.'d_efiixlt bBY” Gfa‘x‘ltor(s/).'undér Paragraphs 1 or.2 above, Beneficiary, at its option (whether elécting to declare the whole indebtedness secured hereby due
and co’l‘lectible or not), may -(a), effect the insurance above provided for and pay ‘the reasonable premiums and charges therefor: (b) pay all said taxes, liens and
assessments without determining the validity thereof; and (c) such disbursements shall be added to the unpaid balance of the obligation secured by this Deed of
Trust and shall bear interest fiom the date of payment at the agreed rate. (4) To keep-the-buildings and othér improvements now existing or hereafter erected in
good.condition and repair, not to commit or suffer any waste or any use of said premises contrary to restrictions of record or contrary to laws, ordinances or
regulations of the proper public authority, and to permit Beneficiary to enter at all reasonable times for the purpose of inspecting the premises, to complete,
within ‘oné hundred eighty days or restore promptly and in a good and workmanlike manner any building which may be constructed, damaged or destroyed
thereon, and to pay, when due, all claims for labor performed and materials furnished therefor. (6) That he will pay, promptly, the indcbtedness secured hercby
in full compliance ‘with'the terms of said Promissory Noté and this Deed of Trust and that the time of payment of the indebtedness hereby secured, or of any
portion thereof, may be extended or renewed, and any portions of the premises herein described may, without notice, be released from the lien bereof, without
releasing or affecting the personal liability of any person for the payment of said indebtedness or the lien of this instrument upon the remainder of said premises
for the full amount of said indebtedness then remaining unpaid, and no change in the ownership of said premises shall release, reduce or otherwise atfect any
such personal liability or the lien hereby created. (6) That he is seized of the premises in fee simple and has good and lawful right to convey the same; and that
he does hereby forever warrant and will forever defend the title and possession thereof against the lawful claims of any and all persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or neglect to pay installments on said Promissory Note as the same may hereafter
become due, or upon default in the performance of any agreement hereunder, or upon sale or other disposition of the premises by Grantor(s), or should any
action or proceeding be filed in any court to enforce any lien on, claim against or interest in the premises, then all sums owing by the Grantor(s) to the
Beneficiary u}ndexrthi's‘Deed, of. Trust. or under the Promissory Note secured hereby shall immediately become due and payable at the option of the Beneficiary
on.the application of the Beneficiary or assignee, or any. other person who may.be entitled to the monies due thereon. In the event of such defauit, Beneficiary

may execute or cause Trustee to execute a written Notice of Default and of Election To Cause Said Property To Be Sold to satisfy the obligations hereof, and
Trustee shall file ‘such ‘notice for record in each county wherein said property or some part or parcel thereof is situated. Beneficiary also shall deposit with
Trustee, the Promissory Note and’all documents evidencing expenditures secured hereby, whereupon Trustee shall fix the time and place of sale and give notice
thereof as required@ by law. : ' ‘ ’ o : -

(2) Whenever all ‘or a portion of any obligation secured by this Trust Deed has become due by reason of a default of any part of that obligation, including taxes,
assessments, premiums for insurance or advances made by a Beneficiary in accordance with the terms of the Trust Deed. the Grantor or his successor in interest
in_the_ trust _property, or any bart of it, any Beneficiary under a subordinate Trust Deed or any person baving a subordinate licn or encumbrance of record on
the property, at any tme prior to the timo and date set by the Trustee fur the ‘Trustee’s sale {f the power of sale therein is to be exerciscd, may pay to the
Beneficiary or his successor in interest, respectively, the entire amount then due under the terms of the Trust Deed and the obligation secured thereby (in-
Auding costs and ‘expenses actually incurred in enforeing the terms of the obligations and Trustee's and Attorney’s fees actunlly incurred if allowed by law)
other than such portion of the principal as would not then be due had no default occurred, and’ thereby cure the default, After payment of this amount, all
proceedings had or instituted to foreclose the Trust Deed shall be dismissed or discontinued, and the obligations and Trust Deed shzil b= reinstated and shall
remain in force the same as if.no acceleration had occurred.

(3):After the lapse of ‘such’ time as may then be required by law following the recordation of said Notice of Default, and Notice of Default 2nd Notice of Sale
having-been given ‘as then required by law. Trustee, without demand on Grantor(s). shall sell’said property on the date and at the time and place designated in
said Notice of Sale at public auction to the highest bidder, the purchase price payable in lawful money of the United States at the time of sale. The person
conducting the sale may, for any. cause ho deemx expedient, postpone the same from thue to time untit it shall be completed and, in every such case, notice of
postponement shall be given by public dectarution thereof by such purson at the time und place last appointed for the sales provided, if the sale is postponed for
longer than one day beyond the day "designated in the Notice of Sale. hotice thereof shall be given In the same manner as the original Notice of Sale. Truatee
shall ‘execute and deliver to the purchaser its Deed conveying said property so sold, but without any covenunt of warranty, express or implied. The recitals tn'the
Deed of any matters or facts shall be conclusive proof of the truthfulness thereof. Any person, including Beneficiary, may bid at the sale. : .

T;ixﬁ'eéﬁ:ili af)ply the bx(oc;éeds of the 4saie to pay'ment of (1) the costs and expenses of exercising the power of sale and of the sale, including the payment of

the Trustee’s and Attorney’s fees: (2) cost of any evidence of title procured in connection with such sale and révenue stamps on Trusiee's Deed: (3) all otk2r

sums secured hereby; and (4) the remainder;if any, to’'the person or persons legally éntitled thereto, or the Trustee, in its discretion. me:%_:‘?»ﬁ e\?azznce of”
O -

such proceeds with the County Clerk of the County in which the sale took place.
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-~ ether with all buildings and improvements now or hereaftes erected thereon and heating, lighting, plumbing, gas, elecirir, ventilating. refrigerating and
air-conditioning equipment-used in connection-therewith, all of which; for the purpose of this Deed of Trust, shall be deemed fixtures of the property above
described. alt of which is referred to hereinafter as the “premises’.

. '(I"bl}g_‘apgge described real propertylisnot currently used for agricultural, timber oxr grazing purposes.

'l"Ox HAVE :1'0 HOLD said land and premises, with all the rights, privileges and appurtenances thereto belonging to trustee a'nd his heirs, executors,
dm: § d assigns, upon the trusts and for the uses and purposes following, and none other.
ozl T HEE Dok - i B XM PRY I s . A . H

;Gmpfor. also assigns; o;Beneﬁcmry:all:renta issues and :profits of said-premises, reserving the right to collect and use the same with or without taking possession
of the premises, during, continuance of default hereunder, and during continuance of such defauit authorizing Beneficiary to enter upon said premises and/or to
collect and enforce the same without regard to adequacy of any security for the indebtedness hereby secured by any lawful means.

FORLTHE-PURPOSE OF SECURING: (1) Performance of.each agreement of Granter contained herein; (2) Payment of the principal sum with interest thereon

reference to which is hereby made, until paid in full at or before maturity, or as extended or rescheduled: (3) Payment of any additional amounts, with interest
thereon at the agreed rate, as may be hereafter loaned:by Beneficiary to Grantor in connection with any renewal or refinancing, but the Beneficiary shall not be
obligated to make any additionalloan(s) in any amount;: (4) The payment of any money that may be advanéed by the Beneficiary to Grantor or to third parties,
with i t th at the eed rate, where any such advances are made to protect the security or in accordance with the covenants of this Deed of Tyust.

,All._p_ayments made, by,Gn:ant,p,t(s)ﬂon,‘the» oyﬁgation secured by-this Deed of Tr,u§t,Ash_a.lllbe, applied in the following order:

“FIRST: To thé payment of taxes and assessments that may be levied and ‘assessed against said premises, insurance premiums, repairs, and all other charges
and expenses agreed to be paid by the Grantor(s). : S
----+SECOND;: To the payment of the interest due on said loan, oo D o e co . N

“ THIRD: To the payment of principal. ’ :

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1).to keep said premises insured in Beneficiary’s favor against fire -

and such ‘other casualties as the Beneficiary may specify, up to the full value of all improvements for the protection of Beneficiary in such manner, in such
amounts, and in such companies as Beneficiary may from time to time approve, and to keep the policies therefor, properly endorsed.-on deposit with
Beneficiary and that loss proceeds (less expenses of collection) shall, at Beneficiary’s option; be applied on said indebtedness, whether due or not, or to the
l:es}grﬂion of said improvements. Such application by.the_ Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the
‘event of Foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sale. (2) To pay when due all taxes,
liens (including any prior Trust Deeds or Mortgages) and assessments that may accrue against the above described premises, or any part thereof. or upon the debt
secured hereby. or upon the interest of Beneficiary in said premises or in ‘said debt, and procure and deliver to Beneficiary ten (10) days before the day fixed by
taw_for the fix;!. interest: r’fpenglty to accrue thereon, the official receipt of the proper officér showing payment of all such taxes and assessments. (3) In the
event ‘of ‘default by Grantor(s),under Paragraphs 1 or 2 above, Beneficiary, at its'option (whether elécting to declare thé whole indebtedness secured hereby due

and kco‘lxlectib]e or not), may-(a) effect.ihe insurance above provided for and pay the reasonable premiums and charges therefor: (b) pay all said taxes, liens and

. ts without determini the validity thereof; and (c) such disbursements shall be added to the unpaid balance of the obligation secured by this Deed of
Trust and shall bear interest from the date of payment at the apreed rate. (4) To keep-the:buildings'and other improvements now existing or hereafter erected in
goodfc_ondition and repair, not to commit or suffer any waste or any use of said premiscs contrary to restrictions of.record or contrary to laws, ordinances or
regulations of the proper public authority, and to permit Beneficiary to enter at all reasonable times for the purpose of inspecting the premises, to complete
within one hundred eighty ‘diys or restore promptly and in a good and workmanlike manner any building which may be constructed, damaged or destroyed
thereon, and to pay, when due, all claims f‘oyr‘labor performed and materials furnished therefor. (5) That he will pay, promptly, the indebtedness secured hereby
in full compliance ‘with ‘the’ terms of said Promissory Note and this Deed of Trust'and that the time of payment of the indebtedness hereby secured, or of any
portion thereof, may be extended or renewed, and any portions of the premises herein described may. without notice, be released from the lien hereof, without
releasing or affecting the personal liability of any person for the payment of said indebtedness or the lien of this instrument upon the remainder of said premises
for the full amount of said indebtedness then ining unpaid, and no ch in the ow: hip of said premises shall release, reduce or otherwise affect any
such personal liability or the lien hereby created. (8) That he is seized of the premises in fee simple and has good and lawful right to convey the same; and that
he does hereby forever warrant and will forever defend the title and possession thereof against the lawful claims of any and all persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or neglect to pay installments on said Promissory Note as the same may hereafter
become due, or upon default in the performance of any agreement hereunder, or upon sale or other disposition of the premises by Grantor(s), or should any
action or proceeding be filed in any court to enforce any lien on, claim against or interest in the premises, then all sums owing by the Grantor(s) to the
Beneficiary u_x\derxthi's—Deed of Trust or under the Promissory Note secured hereby shall immediately become due and payable at the option of the Beneficiary
on.the application of. the. Beneficiary or assignee, or any, other person who may be entitled to the monies due thereon. In the event of such default, Beneficiary
may execute or cause Trustee to execute a written Notice of Default and of Eiection To Cause Said Property To Be Sold to satisfy the obligations hereof, and
Trustee shall file such’ ' notice for record in each county wherein said property or some part or parcel thereof is situated. Beneficiary also shall deposit with
Trustee; the Promissory Note and all documients evidencing expenditures'secured hereby, whereupon Trustee shall fix the time and place of sale and give notice
thereof as required by law. : R S R : S '

(2) Wherever all ‘or & portion’of any obligation secured by this Trust Deed has become due by’ reason of a default of any part of that obligation, including taxes,
assessments, premiums for insurance or.advances made.by.a Beneficiary in accordance with the terms of the Trust Deed, the Grantor or his successor in interest
in_the: trust property, or any part of it, any Beneficiary under a subordinate Trust Deed or any person having a subordinate lien or encumbrance of record on
the .property, at any time prior to the time and date set by, the Trustee for the Trustee's sale if the power of sale therein is to be exercised, may pay to-the
Beneficiary or his successor in interest, respectively, ‘the entire amount then due under the terms of the Trust Deed and the obligation secured thereby (in-
cluding’ costsiand expenses actually incurred in enforcing the terms of the obligations and Trustee’s and Attorney’s fees actually incurred if allowed by law)
other than such portion of the principal as would not then be due had no default occurred, and thereby cure the default. After payment of this amount, all
proceedings had or‘instituted to’foréclose the Trust Deed shall be dismissed or discontinued, and the obligations and Trust Deed shall be reinstated and shall ~
remain in force the same as if no acceleration had occurred.

(8) ‘After the lapsé of -such time:as may then be ‘required by Inw following the recordation of said Notice of Defanlt, and Notiee of Default and Natice of Sale
havingi been given“as then required by law, Trustee; without demand on Grantor(s), shall sell siid property on the date and at the thne and place designated in
said Notice of Sale at public auction to the highest bidder, the purchase price payable in Jawful money of the United States at the time of sale. The person
conducting the sale may, for any. cause he deems expedient, postpone. the same from . time to time until it shall be completed and, in every such case, notice of
postponement shall be given by public declaration thercof by such person at the time and place last appointed for the sale: provided,. if the sale is postponcd for
loniger than one day beyond the day designated in the Notice of Sale, notice thereof shall be given in the same manner as the original Notice of Sale. Trustee
shall é:{ec\ite and deliver to the purchaser its Deed convqyiﬁg said property so sold, but without any covenant of warrantly, express or implicd, The recitals in the
Déeed of any matters or facts shall' be c'ohclusi\'fe proof of the truthfulness thereof. Any person, including Beneficiary, may bid at the sale,

Trustee shall apply the proceeds of the sale to payment of (1) the costs and expenses of exercising the power of sale and of the sale, including the payment of
the Trustee’s and’ Attorney’s fees: (2) cost of any evidence of title procured in connection with such sale and revenue stamps on Trustee’s Deed: (2) all other
suriis secured hereby; arid (4) the remainder;if any, to the person or persons legally ‘entitled thereto, or the Trustee, in its discretion. mg;f; (i the balance of
such proceeds with the County Clerk of the County in which the sale took place. 4 § ’gé:
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at-the-agreéed rate-in-accordance-with the-terms -and-conditions- of-the-above mentioned- Promissory-Note executed by the Grantor in favor of the Beneficiary: -
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TraTE OF OREGON; COUNTY OF KLAMATH,; ss.
Transamerica Title Co.

1ed for record ot request of
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