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DEED OF TRUST

’

e e e (herein “Trustee™), and the Beneficiary,
1Ngs . & Loan. Association.. . . , corporation organized and
f.America .. whose address s
math Falls, Qregon

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
and _conveys to Trustee. in trust, with power of sale, the following deseribed property located in the County of
Klamath , State of Oregon:

Lots 7 and 8, Block 1, Tract 1181, in the County of Klamath, State
of Oregon.

{Street {City]

{herein “Property Address™)
[State and Zip Code]

TOGETHER with all the improvements now or hereafter crected on the property, and all casements, rights,
appuricnances. rents (subject however to the rights and authoritics given herein to Lender to colleet and apply such
rents ), royalties. mineral. oil and gas nights and profits, water, water rights. and water stock, and all fixtures now or
hereafter attached to the property. all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust: and all of the foregoing, together with said property
tor the leaschold estate if this Deed of Trust is on lcaschold) are herein referred 1o as the “Property ™

To Srcure to Lender (a) the repayment of the indebtedness evidenced by Bortower's note dated Novemher. ..
-lath,. 1980(herein “Note™), in the principal sum of . Farty Two.Thousand . Two. Hundred .. . .
.and. no/100 Dollars, with interest thereon, providing for monthly installments
of principal and interest, with the balunce of the indebtedness, if not sooncer paid. due and pavable on
Navember .1st,. 2000 s the payment of all other sums, with interest thercon, advanced
in accordance herewith to protect the security of this Deed of Trust; and the performance of the covenants and
agreements of Borrower herein contained: and (b) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hercof (hercin “Future Advances™).

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend gencrally
the title to the Property against all claims and demands. subject to any declarations, easements or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Propenty.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayvment and late charges as provided in the Note. and the principal of and interest
on any Future Advances secured by this Deed of Trust.

2. Funds for Taxes and Insarance. Subject to applicable law or to a written waiver by Lender. Borrower shall pay
to Lender on the day monthly installments of principal and interest are pavable under the Note. until the Note is paid in full
a sum (herein "Funds™) equal to one-twelfth of the vearly taxes and assessments which may attain priority over this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premium installments for mortgage insurance, if any. all as reasonably estmuated initially and from
time to time by Lender on the basis of assessments and bhills and reasonable estimates thereof.

The Funds shall be held m an istitution the deposits or accounts of which are insured or guaranteed by o Federal or
state agency vncluding Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments.,
insurance premiums and ground rents. Lender may not charge tor so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills. unless Tender pays Borrower interest on the Funds aund applicable law
permits Lender to make such a charge. Borrower and lender may agree in writing at the time of exccution of this
Deed of Trust that interest on the Funds shall be paid to Borrower. and unless such agreement is made or apphicable law
requires such interest to be paid. Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower. without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deced of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Fuends payable prior 1o
the due dates of taxes. assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taves,
assessments, insurance premiums and ground rents as they tull due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes. assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to mahe up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thercof.

Upon payment in full of all sums secured by this Deed of Trust. Lender shall promptly refund to Borrower any Funds
held by iender. If under paragraph 18 hercof the Property is sold or the Property 1s otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender. any Funds held by
Lender at the time of application as a credit against the sums secured by this Decd of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hercof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 herecof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charpes: Liens. Borrower shall pay all taves, assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any. in the
manner provided under paragraph 2 hercof or, if not patd in such manner. by Borrower muking payment. when due. directly
to the payee thercof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
event Borrower shall make payment directly. Borrower shall promptly furnish to Lender receipts evidencing such payvments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust: provided. that Borrower shall not be
required to discharge any such lien so long as Borrower shull agree in writing to the payvment of the obligation secured by
such lten in a manner acceptable to Lender, or shill in good taith contest such hien by, or defend enforcement of such lien in.
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage™. and such other hazards as Lender mayv require
and in such amounts and for such periods as Lender may require: provided. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pav the sums secured by this Deed ot Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hercot or, if not paid in such manner, by Borrower making pavment, when due, directly to the
INSUrance carrier.

All insurance policies and renewals thereof shall be in torm acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the polictes and renewals thercof.
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of puaid premiums. In the event of loss.
Borrower shall give prompt notice to the msurance carrter und Lender. Lender may muke proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is econonucally feasible and the security of this Deed of Trust is
not thereby impaired. It such restoration or repair < not cconomically feastble or 1t the security of this Deed of Trust would
be impaired. the ‘nsurance proceeds shall be applicd to the sums secured by this Deed of Trust, with the excess, 1f any., paid
to Borrower. If the Property is abandoned by Borrower. or if Borrower fails to respond to Lender within 30 davs from the
date notice is mailed by Lender to Borrower that the insurance carrier otfers to settle o claim tor insurance benefits, Lender
15 authorized to callect and apply the insurance proceeds at Lender’s option either 1o restoration or repair of the Property
or to the sums secured by this Deed of Trust. _

Unless Lender and Borrower otherwise ngree in writing. any such application of proceeds to principal shall not extend
or postpone the due date ot the imonthly instaliments reterred to in paragraphs | and 2 hercot or change the amount ot
such instatlments. If under paragraph 1N hereot the Property is acquired by Fender, ol right, title and interest of Borrower
in and to any insurance policies and in and 1o the proceeds thereot resulting from damage to the Property prior o the sale
or acquisttion shall pass to Lender to the extent ot the sums secured by this Deed of Trust immediately prior to such saie or
acquisition.

6. Preservation and Maintenance of Property: Leascholds: Condominiums; Planned Unit Developments. Borrower
shall Keep the Property in good repair and shail not comnut waste or permit impairment or deterioration ot the Property
and shall comply with the provisions of any lease if this Deced of Trust is on a leaschold. Tt this Deed of Trust is ona unit in a
condominium or a planned unit development, Borrower shall pertorm all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit developmient, the by-laws and regulations of the
condominium or planned unit development. and constituent documents. 1f a condominium or planned unit development
rider is executed by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof.

7. Protection of Lender’s Security. If Borrower fuls to pertform the covenants ond agreements contained in this
Deed of Trust, or if any action or proceeding s commenced which muaterially affects Lender’s interest in the Property,
including, but not hnuted to, eminent domain, insolvency, code entorcement, or arrangements or procecdings involving u
bankrupt or decedent, then Lender at Lender’s option, upon notice 1o Borrower, may make such appearances. disburse such
sums and take such action as is necessary to protect Lender’s interest, including, but not limited to, disbursement ot
reasonable attorney’s fees and entry upon the Property 1o make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by thus Deed ot Trust, Borrower shall pay the premiums required to maintain such
insurance in etfect until such ime as the requurement for such insurance terminates m accordance with Borrower's and
Lender’s written agreement or applicable T . Borrower shadl pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon. shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and 1Lender agree to other terms of payment. such
amounts shall be payable upon notice from Lender to Borrower requesting pavment thercof, and shail bear interest from the
date of disbursement at the rate payable from time 10 time on outstanding principal under the Note unless payment of interest
at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Imspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cuuse therefor related to lLender's
interest in the Property.
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9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applicd 1o the sums secured by this Deed of Trust.
with the excess, if any, paid to Borrower. In the event of a4 partial taking of the Property, unless Borrower and lender
otherwise agree in writing, there shail he apphied to the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proportior which the amount o the sums secured by this Deed of Trust immediately prior to the date ot
wking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid 10 Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 dayvs after the date such notice is
mailed. Lender is authorized to collect and apply the procceds. at Lender's option, either to restoration or repair of the
Property or 10 the sums secured by t 's Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shall not extend
or postpone the due date of the monthly installments referred (o in paragraphs | and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Extension of the time for pavment or modification of amortization of the sums secured
by this Deed of Trust granted by I ender 1o any successor in interest of Borrow er shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's successors in interest. lender shall not be required to Sommence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization ot the sums
~ecured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower s SUCCESSOTS 1N interest.

11. Forbearance by Lender Not a Waiver. Any iorbearance by Lender in exeraising any right or remedy hereunder., or
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shull not be a waiver of Lenders
right to accelerate the muaturity of the indebtedness secured by this Deed of Trust,

12. Remedies Cumulative. All remedies provided in this Deed of Trust are distinet and cumulative to any other right
or remedy under this Deed of Trust or afforded by law or equity, and may be exercised concurrentiy, independently or
successively.

13. Successors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agreements herein
voatained shall bind, and the rights hercunder shall inure tou the respective successors and assigns of Lender and Borrower,
stibject to the provisions of paragraph 17 hereot. All covenants and agreements of Borrower shall be joint und several.
ihe captions und headings of the paragraphs ot this Deed of Trust are for convenience only and are not o he used to
mterpret or define the provisions hereof.

14. Natice. Except for any notice required under applicable luw 1o be given in another manner. (u) 4ny notice to
Borrower provided for in this Deed of Trust shall he given by muailing such notice by certitied mail addressed 10 Borrower at
the Properts Address or at such other address os Borrower may designate by notice to Lender i provided hercin, and
ib) any notice to Lender shall be given by certitied muail, return receipt requested. o Lender's address stated herein or to
such other address as Lender mav designate by nouce 1o Borrower as provided herein. Any notice provided for in this
Deed of Trust <hall be deemed 16 have been given to Borrower or Iender when given in the manner designated heremn.

15. Uniform Deed of Trust: Governing Law: Severability. This form of deed Of tiust combines HHrorm covenants fog
national use and non-uniform covenants with limited vanations by jorisdiction 1o constitute uniform sceurity instrument
covering real pronerty. This Deed of Trust shall be governcd by the law of the jurisdiction in which the Property s ocated
In the event that any provision or cluuse of this Deed of Lrust or the Note contlicts with applicable Taw. such contlict shall
not atfect other provisions of this Deed of 1 rust or the Note which can be given etfect without the contlicting provision.
and to this end the provisions of the Deed of Trust and the Note arce declared to be severable.

16. Borrower's Copy. Borrower shall be furnished o conformed copy ot the Note and of this Deed of Trust at the tnie
of execution o after recordation hercof.

17. Transfer of the Propenty: Assumption. 11 alf or and part of the Property or uninterest therein is sold or trunsterred
by Borrower without Lender's PriOT written consent, axcluding v the creation of & lien or encumbrance subordinate o
this Deed of Trust, ¢b) thz creation of a purchase money security interest for houschold appliances, t¢) a transter by devise.
descent or by aperation of law upon the death of o joint tenant or 1d) the grant of any leaschold interest of three veuars or less
not ceaiaimng an option to purchase, Lender mayv. at Lender's option, declare all the sums secured by this Deed of Trust to be
immedinrty due and pavable. Lender shall have wanved such opnion 1o aceelerate it prior to the sale or trunster. Lender
4and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
s satistactory to Lender and that the interest pudable on the sums secured by this Deed o1 Trus shall be at such rate s
Lender “hali request. If Lender has waived the aption to aceelerate provided in this paragraph 17, and if Borrower's successor
in intere:* has executed a written assumption agreement accepted in writing by Lender. Lender shall release Borrower from
all obligations under this Deed of Trust and the Note.

If Lender exercises such option to accelerate, 1 ender ~hall mail Borrower notice of acceleration in accordance with
paragraph 14 hereot. Such notice shall provide a period of not tess than 30 days from the date the notice is mailed within
which Borrower may payv the sums declared due, It Borrower fails 1o pay such sums prior 1o the expiration of such period.
Lender may, without further notice or demand on Borrawer. invohe any remedices permitted by puragraph 18 hereof.

NON-UNitorat COVENANTS, Borrower and Lender turther covenant and agree as tollows:

18, Acceleration: Remedies., Except as provided in paragraph 17 hercof, upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sume secured by this Deed of
Trust, Lender prior to acceleration shall mait notice to Borrower as provided in paragraph 14 hercof specifying: (1) the
breach: (2) the action required to cure such br ach: (3) a date. vot Iess than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured: and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the natice, Lender at Lender's option may declare all of the sums secured by this Deed of Trust to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to. reasonable attorney's fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute 2 written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold, and shall cause such notice to be recorded
in cach county in which the Property or some part thereof is located. Lender or Frustee shall give notice of <ale in the
manncr prescribed by applicable law to Borrower and to the other persons prescribed by applicable Iaw. After the lapse of
such time as may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
avction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in such order as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or Lender's designee may purchase the
Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Properts «o sold without any covenant or warrants,
expressed or implied. The recitals in the Trustee's deed shall be prima facic evidence of the truth of the statements made
therein. Trestee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and capenses of the
sale, including, but not limited 1o, reasonable Trustee's and attorney’s fees and costs of title evidence: (b) to all sums secured
by this Deed of Trust; and (¢) the excess., if any, to the person or persons legally entitled thereto.

19. Borrower's Right te Reinstate. Notwithstanding Lender's aceeleration of the sums sectired by this Deed of Truse.
Borrower shall have the right to have any procecdings begun by Lender 1o enforee this Deed of Trust discontinued at any ume
prior to the carlier 1o occur of (0 the fifth day betore sale ot the Properts pursuant 1o the power ot sale contumed i thes
Deed of Trust or an entry of 4 judgment cnforcing this Deed or Trust if: (1) Borrower pays Lender all sums which would be
then due under this Deed of Trust, the Note and notes securing Future Advances. if any, had no acceleration occurred:
(b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed of Trust: (o)
Borrower pays all reasonable expenses incurred by Lender and Trustec in enforcing the covenants and agreements of Borrower
contained in this Deed of Trust and in coforcing Lenders and Trustee's remedies as provided in paragraph 18 hercot,
including, but not limited to. reasonable attorney’s fees: and (d) Borrower tak s such action as Lender may reasonably requre
to assurc that the lien of this Deed of Trust. Lender's interest in the Property and Borrower's obligation 10 puy the sums




secured by this Deed of Trust shall continue unimpaired. Upen such payment and cure by Borrower. this Deed of Trust and
the obligations secured heieby shall remain in full foree and cifect as if no acceleration had occurred.

20. Assignment of Rents: Appointment of Receiver; Lender in Possession. As additional sccurity hereunder. Borrower
herehy assigns to Lender the rents of the Property. provided that Borrower shall. prior to acceleration under paragraph 18
hereof or abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property. Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon. take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to paymen
of the costs of management of the Property und collection of rents, including. but not limited to. receiver's fees, premiums on
receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be Hable to account only for those rents actually received.

21. Future Advances. Upon request of Borrower, Lender. at Lender’s option prior to full reconveyance of the
Property by Trustee 1o Rorrower, may make Future Advances to sorrower. Such Future Advances, with interest thereon,
shail be sedured by this Deed of Trust when evidenced by proamissory notes stating that said notes are secured hereby.

22. Reconveyance. Upon pavment of all sums secured by this Deed of Trust. Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes cvidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation. if any.

23. Substitute Trustee. In accordance with applicable Liw, [ender may from time to time remove Trustee and appoint
2 successor trustee to any Trustee appuointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon the Trustee herein and by applicable Law.

24. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

25. Attorney’s Fees. As uscd in this Deed of Trust and in the Note, “attorney’s fees™ shall include attorrey’s fees. if
any, which shall be awarded by un appellate court.

IN WITNESS WHEREOF. Borrower has cxccuted this Deed of Trust.

‘P’AU’L‘ ‘K. PROGERS
| .
JHAJCLS

.............. County ss:

—Borrower

STATE OF OREGON, Klamath

')”L/\J
On this. .. ... SARN day of November . 80 rsonally appeared the above named
and acknowledged
the foregoing instrument to be. .. theix. . . voluntary act and deed.

“'(OHicial Seat)
My Commission expires: /Rl -8

Betore me:

Notary Public for Oregon

A
-"To TrRusTEe:
N .7TF.E“undcr.\igncd is the holder of the note or notes sccured by this Deed of Trust. Said note or notes, together
" with alt'other indebtedness sceured by this Deed of Trust. have been paid in full. You are hereby directed to cancel
said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the
estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

REQUEST FOR RECONVEYANCE

(Space Below This Line Reserved For Lender and Recorder)

.rATE OF OREGON; COUNTY OF KLAMATH; ss.
Transamerica Title Co.

‘1ted for record at request of

11:1 A .
his k2th day of November A D.19.80 at L} lock M or

8
M80  of Mortgages 2189

on Paaqe

Auly recorded In Vol

gg Pa_u.‘l'{tq \-.i/fl'z_"':’
Fee $14.007

f? wm D. MILNE, County Cle--
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