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THIS TRUST DEED, made this
ROBERTD KEEN EYANDMYTLE.P KEENEY

Bgnehuary,

33—.2;2:?/3

STEVENS-NESS LAW PUBLISHING CO., PORTLANT. °R. ®

LN

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath

s County, Oregon, described as:

Lot 3, Block 4, FIRST ADDITION TO NIMROD RIVER PARK, in the County of Klamath,

State of Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter
tron wirk

appertaining, and the rents,

sard real estate.

issues and profits thereof and all fixtures now

or hereafrer attached to or used in connec-

FOR THE PIJRPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and paymient of the

sunt of

not souner paid, *o be due and payable

— — = — —TWO THOUSAND AND NO/100- = = = — = = — = = = = 0 = — = = = = = = = = = —
Dollars, with interest there
nore of even dare herewith, payable to beneficiary or order and made by grantor.

November 10,
The date of maturity of the debt secured by this instrurment is the date, stated above,

according to the terms of a promissory
the final payment of principal and interest hereof, if

1983.

on which the final installmenr of said note

becomies du~ and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold,
then,

herein, skall become imniediately due and payable.

The above described real property is not currentiy used for agricultural,

To prorect the security of this trust deed. grantor adrees:

! T protect, preserve and mamntain said property in good conditicn
and e, ot to renwne ar dernolish any building or improvement thercon,
el o et ar pernnt any waste of said property,

curnplete or restore promptly and in good and workmanhike
lind ur amprovement which may be constructed, damaged or
Gestruyed theren, cnd pav whien due all costs ancurred theretor.,

3 To comply with all laws, ordinances. regulations, covenants, condi-
feons urd recrictions abfectind said propertyv of the bepeliciary so requests, (o
youn in execut-nd such financingd statements pursuant to the Uniform Comimer-
Cial Conde as the beneliciary rav require and to pay for filing sarme in the
vroper gk CHace o obaces, as well as the cost of all lhen searches made
)\\ Hlmf OHhicers or tearching agerwies as mav be deemed desicable by the
Lotpedicrary

2T caevile and continuous!y maintain insurance on the buildings
nne 0f hereatter erected on the said premuses against luss or damagde by tire
ard  onckho other barards as th P)f-nv m rn.n 71e to fime require. in
an waerronnt ot less than § 1 \}é)TUé B u?. fen in
Conmpane s oo ptabile 1o the Iu—neh(mn, »:lh iuns p.u..bh— ta the latter, all

bBeneficiary as soon ay insured,

peoste s ol ansurance ~hall be delivered to the

1 the Qearcor <hall bl for any reason to procure any such insvrance and to
deliver sawd policies 2o the beneticiary at least fifteen days prior to the expira-
tionn ot anv pohicy ol insurance now ar herralter placed on said buildings,
the bLen-tiiary  mav procure the same at grantor's expense. The amcunt
collected urmder onv lire or other insurance policy may be opplied by benafi-
ciary caponn any indebtedness recured hereby and in such order as beneficiary
sy tdetereine. ar at option of beneliciary the entire amount so collected, or
A pait thesesdo may be releas o to Grantor. Such application or release shall
Wit e any detault or notice of default hereunder or inyvalidate any
et Ju!lt‘ prrsuant (o such npotice,

T keep sanl premises free frorn consteaction Tens and 1o pav all
tares, aesessttonits amd cther chardes that muay be Jevied or assessed upon or
alain-t sani property before anv part ol auch traes. assessrments and other
chuariges become past due or delinquent and promptly deliver receipts theretor
fy heowdnonar,  should the Srantor fail to rake pavment of anyv raxes, assesso
insrance prermuums, Lens ar othar chargdes pavable by grantor either
v direct payment or by providing beneliciary with funds wath which to
cotke v B zeasrrent. benehiciary may. at its option. make pavinent thereof,
ared the omonnt < paid, with interest at the rate et forth in the note secured
hereton, tagether with the oblhigations described n paragraphs 6 and 7 of this
friant Jeed, <hall be alded ty and becorne a part of the debt secured by this
teast Jeed, withour warver of any rights arising from breach of any of the

anis herest and tor such pavruents, wth interest as aforesaid, the prop-
erty heieinberore described, as well as the grantor, shall be bound to the
wrrtie eatent that thev are bound for the pavment of the obligation herein
e aibeed anmd all cuch paviments shall be unmediately due and pavable with-
vt et o and the nenpavinent thereat shall at the ontion of the beneliciary,
rerior all sune cecured by this trast deed immiediately Jdue and payable and
conrtitate o breac Aot this trust deed.

& To ;.av all conts fees and expenies of this trust including the cost
rttm v s wed s the ather conts and expenses o} the trustee incurred
et with oroan entoroing this obligation and frustee’s and attorney’s

e actuatiy oncurred.

TOT appe roin amd detend any action or proceeding purporting to
securiiy cinhts ur powers of beneliciary ar trustee; and inroany st
e fir m which the bencbicrary or trustee may appear, including
arey st for the Clostute nf this deed, to pav all co<ts and expenses, in-
GGading evidence of title and the Yencticiary's or trustee' s attorney’s fees: the
it it A aftorney s fees tnmenioned in this paragraph 7 oin ail cases shall be
tived by the trisl court and in the event of an appeal from any juddrment or
Jevree o8 the feodd court, grantor turther afrees ta pav such sum as the ap-
peliate ¢ curf shall adjudge reasonable as rhe beneficiary’s or ftrusfee’'s artor-
ey v free o srich apnect

It o murtually adreed thate:

Iee the event that any portron o all ol sand properts chall be taken

rishe ok enunent Joman or condonnation, benebicrsacy shall have the

ca ele ts g0 requure that all v any portion of the monses fayable
cietisation bor sk taking, which are an eacess of the anwuunt required

! oreaso nable costs, expentes and attorney’s fees necessarily pard or

Crantor in such proce~dini.. shall be paid to henchiciary and
i fed Bt tust upon any ceasonalde oo cts and expenses and attorney’s fees,
ootk an the tresd and appellate courts, necessarily paid or incurred by bene-
fierary in such proceedings, and the balance applied upon the indebtedness
it d Retebyv. amd grantor agrees. at its own erpenss, ta take such actions
ard exeviste such anstruments as shall be necessary in obtaiaing such com-
proagthy upon be ceficiary's reqguest

SAr any fime and fram time to e upon written fequest oi hene-

tcaary . pasient ol its fees and preseniation of this Jeed and the note for
endarsement an case o full reconveyances, for cancellation)  without attecting
aabilizy ot amy person for the payment of the indebtedness, frusiee may

AR o

ranner dn

ot cre .

merifs

coven

altect The

et

ety

conveved, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
ar the beneficiary's option, all obligations secured by this instrument,

irrespective of the maturity dates expressed therein, or

timber or grazing purposes.

“a) consent to the making of any map or plat of «aid propertyv; (hy join in
dranting any easement or creating anv restriction thereon: o) nin in any
subordination or other adreement alfecting this decd or the lien or chargée
thereof: (d) reconvey, without warrantv, ali or ans part of the property. The
grantee in any reconveyance aay be deseribed o the Uperson or persons
legally entitled thereto,”” and the recitals there'n of any marters or facts <hali
be conclusive prood cf the truthtulness thereof. Trustee’'s fees for any of the
services mentioned in this paragraph shall be not Jess than &5 i

10. Upon uanv default by grancer hereundsr. beneficiary may at any
time without norice. either in persor. by agfent or by o recenver 1o be ap-
pointed by i court. and withowut relard to the adequacy of any security for
the tndebtedness Rereby secured, enter upen and take paascession ot soid prop-
vrfy or any part thereol, in ity own name sue or otherssise collect the rents,
prsues and protite, including those poast due and ungaid, and apple the came,
Jexs costs and expenses of operation and collection, ncluding reasonable attor-
neyv's fees upon any mndebtedness secured hereby, and in such order as bene-
fictary may determine.

11. The enterind upon and taking peccescion of sail propesty, the
collection of such rents, issties and profs o or the proceeds of fire and other
insurance policies or compensation ar awards for any taking or damade of the
rroperty, and the application or release thereof as aforesad, shali not cure or
waive any default or notice of default hereunder or mnvahdate any act done
parsuant to suzh notice.

12. Upon deflault by fgrantor in payment ol any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the bencticiary af his election may proceed to foreclose this trust deed
in equity as a mortgnge or direct the trustee ta foreclose this trust deed by
advertisernent and sale In the latter event the beneliciary or the trustee shall
erecute and cause 1o be recorded his written notice of default and his election
to sel!l the smd described real property to satisiv the oblitations secured
hereby, whereupon the trustee shail fix the time and plice ol sale, give notice
thereof as then required by law and ,nrncmd to fureclose this trust deed in
the manner provided in ORS 46.740 tno §6.795

13, Should the beneticiary clect to Ir)rrc]uw‘ by advertiserment and sale
then after default ut any time prior to tive davs belore the date set by the
trustee for the trustee’s sale, the grantor or other person so privilefed by
ORS 86 760, may pay to the benehiciary or his ruccessors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obhigation secured thereby (including costs and expenses a tually incurred in
enforcing the terms of the obl:gduon and trustee’'s and atto.ney’'s fees not ex-
ceeding the amounts provided by iaw) other than such p stion of the prin-
cipal as would not then be due had no default occurrea, and thereby cure
the default, in which event all ftoreclosurs procesdings shall be dismissed by
the trustee.

14. Otherwise, the sale shali be held an the date and at the tims and
place designated in the notice of sale or the time to which said sale say
be postponed as provided by lasw. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or ,).H(rl\ at
auction to the Mighes! bidder tor cah. payable ot the tirme ol sale. Trustee
Shall deliver to the purchaser its derd in form as required by law conveving
the property sn ~wold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proot
of the truthiulness thereof. Any person, exciuding the trustee, but ancluding
the grantor and benceficiary, may purchase at the sale.

15, When frustee sells pursuant (o the powers provided herein, trustee
shall apply the proceeds of sale to pavment of (1) the experses of sale, in-
cluding the compensaron of the trustee and a reasznable charge by trustee’s
attorney, (2) to rthe obligation securrd by the trust deed, (3) fo ull persons
having recorded liens subsequent to the interest of the trustee in the trust
ured as themr mreres:. may appear in the order of their priority and (4) the
surplus, i amy. o the grarmicr ar to Ris successor in interest entitled to such
surpius

18 For any reason permitted by Law
e APPAINEG A SZCCFAWOT OF AUCCeEssOrs [0 any
saccessor trustee appointed hereundes

bencfuwary mav from tirne {0
fru-tee narmed Aerein or to any
[peinr st b apepunntinent, and  without
conveyance to the successor trustee, the latter shall be vested wath all tatle,
powers and duties conterred upon any trustee herein named or anpoanted
hereunder. Each such appointment and substitution shall be mades Ly written
instrument executed by beneliciary, containingd relerence to this trust deed
and its place of record, which, when recaorded in the olfice of the County
Clerk or Reccrder of the county or counfics tn which the property 1 situated,
shall be concluuve proct of pruper appointment of the succeasnr trustee.

17. Trustee accepts this trust when this deed. duly executed and
acknowledged is made a public record as provided by law. Trostee 1t not
obligated to notity any party hereto ot perding sale under any other deed ol
trust or of any action or proceeding n which Jrantor, beneliciary or trustee
shall be a party unless su.h action or proceeding is brought by trustee.

th: Truse Deed Act provides thut the trustes hersunder must Le either cn cticmey, who s on cct.e mamber of the O »pon State Bar,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unsncumbered title thereto
and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, tamily, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benelit ol and bind. all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, SuUccessors and assigns. The termn beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREQOF, said grantor has hereunto set his han?b)e day and year first above written.

* JMPORTANT NOTICE: Delets, by lining out, whichever warranty {a) or (b) is ‘/)/JA&W' % Eri A

not appliccble; if warranty (a) is applicable and the beneficiary is a creditor R'ob'ér't D Keene o

as such word is defined in the Truth-in-Lending Act and Regulation Z, the * y

beneficiary MUST comply with the Act ond Regulation by making required

disclosures; for this purpose if this instrument is to be a FIRST lien to finance

the purchase of a dwaelling, use Stevens-Ness Form No. 1305 or equivalent; (//\/’

if this instrument is NOT to be a first lien, or is not to finance the purchase f/y(é
1

b/ A

-
2L -
f;e P. Keeney

of a dwelling use Stevens-Nes: Form No. 1306, or equivalent. lf compliance
with the Act is not required, disregard this notice.

(1f the signer of the above is a corporation,
vse the form of acknowledgment opposite.)

(GRS 92.450)
STATE OF OREGON. 3”_ STATE OF OREGON, County of ) ss.

County of . Klamath 1o

November 10, .19 80
Personally appeared the above named

Robert D. Keeney and

Myrtle P. Keeney

. Personally appeared and

who, each being first
duly sworn, did say that the former is the
president and that the latter is the
secretary of

a corporation, and that the seal atfixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
ment to be their voluntary act and deed. ::2: 2252 of them acknowledged said instrument to be its voluntary act
MR , -
‘v Before Betore me:

eee..] ~ and acknowledged the foregoing instru-

(OFFICIAL ) L g ¢
SEAL) Lo f Lo N\ - é <
s Votary Public for Oregon Notary Public for Oregon (OFFICIAL

SEAL)

{y commission expires: 6-19-84 My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when cobligations have been paid.
. Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust
trust deed have been fully paid and satisf‘ed. You hereby are directed, on
said trust deed or pursuant to statute, to cancel all evidences of indebte
herewith together with said trust deed) and to reconvey, without warranty,

deed. All sums secured by said
payment to you of any sums owing to you under the terms of
dness secured by said trust deed (which are delivered to you

to the parties designated by the terms of said trust deed th=
estats now held by?*you under the same. Mail reconveyance and documents to

DATED: , 19

Beneficiary

De net lose er destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for canceliation before recon-wyance will be made.

: STATE OF OREGON, 1
{FORM No. 881) ‘- SS.

County of Klamath
BTEVEHNS NERS LAW PUN. CO. . PCHRTLANDE GRE

I certify that the within instru-
Keeney ment was received for record on the

12th g4av of November .79 80
at 11:11 s clock BMI. and recorded
Grantor in book reel volume No. M80 on

 Certified Mortgage = FoR page21903

RECORDER'S USE

SPACE RESERVED

or as document . fee/file/
instrument /microfilm No. 92398

. Record of Mortgages of said County.

o o bﬁgﬂic_ié{;f_w Witness my hand and seal of

WRN To ! County affixed.

Certified Mortgage Co. vm. D. Milne
836 Klamath Ave. A J

- /
Klamath Falls,:0r B,\;/C’Mdt.:’ié‘&)*—’

¥

/ ‘(f"c‘{s_,/ .Deputy

$7.00




