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THIS TRUST DEED, made this 5th

Transamerica Title Insurance Company

and Wells Fargo Realty Services Inc., trustee under Trust 7213

TRUST DEED

day of
George G. Rowland and Carol L. Rowland, husband and wife

PUDLIGHING CG., FOHTLAND, OR. 97204

. 21924 {(njv ‘_

19 79 : between
s tenants
Yy entirety

, as Grantor,
, as Trustee,
, as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath

County, Oregon, described as:

Lot 22, Block 12 Oregon Shores Subdivision Tract 1053 in the County of
Klamath, State of Oregon, as shown on the Map filed on October 3, 1973
in Volume 20, pages 21 and 22 of Maps in the Office of the County Recorder

of said County.

together with all and singular the tenements, hereditaments and appurtenances and all other rights tlereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafte- attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor her.in contained and payment of the

sum of

One Thousand, Eight Hundred, Seventy-six and no/100

Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

tinal payment of principal and interest hereof, if not sooner paid, to be due and payable

iy

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneticiary,

then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates eapressed

herein, shall become immediately due and payable.

th-rein, or

The above described real property Is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, graator agrees:

I. To protect, preserve and muaintain said property in good condition
and repair: not to remove or demolish any huilding or improvement thereon:
not to commit or permit any waste of said property.

2. To eomplete or restoie guounptly and
manner any building or ieeprovement
destroyed therean, arnd when due ull costs incurred therefor.

d. To comply wwith all laws, ordinances, regulations, covenants, condi-
tions and restsictions atfecting said property; it the beneficiary o requests, to
roanin executing such bnancingd salements pursuant to the Uniform Commer-
cial Code as the bepeficiary may require and to pay Jor Lling same an the
proper public otfice or offices, as well as the cost of all lien searches made
by filing officers «r searchind adencies as may be deemed desirable by the
bLeneliciary.

4. To provide and continuously mauntain insurance on the beyldings
now or hereafter erected on the sasd premises aganst loss or damage by lire
and such other hazards us the beneliciiry mav tram time to tinie require, in
an amount not less than §
companies acceptable to the
polici s of insurance shall be dolivered fo the e fcnsey s woon rertsr e
i the Lrantor shall fail for apy teason to procure any auch insurance and (o
deliver said pohicies ta the bhenebiciary at loast hiteen davs prsor o the exprea
tron of any policy of ansurance now Gr herealter placed on sand bSuhdings.
the beneticiary  tiay  procure the samme at grantor s The amount
cnllected under arv fire or other insurance gahicv mav be applied by beneh
ciary upon anv andehitedness secured hereby and in o such o order as bencticiary
may determine, or ot optivn ot beneticiary the entire amount so collected, ar
any part therrob, mayv be teleased to grantor. Such application or release shall
not cure or waive any delault or notice of detault herrunder nvalufate any
act done pursuant to such notice
Kevp said poretnies free tro
taxes, assessments and cther charges that mav be levied or assessed wupon
adainst said property before any part of such taxes. assessments and other
charg=s becorne past due or delinquent and promptly deliver receipas therefor
to beneficiary . should the grantor fail 1o make pavmient of any faves, aseess-
ments, insurance premiiums. Jiens or otker charges pavable by grantor. either
by direct pavment or by providing beneficiary with funds with which to
make such payment, bSeneliciary, may, ar s option, make pavment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, todether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and becorne a part of the debt secured by this
rrust deed, without warver ol anv rights arising from breach of any of the
covenants hereot and for <uch pavments. swith interest as aforecdid, the prop.
erty hereinbefore described, as well as the grantor, <hall Le bound to the
same extent that thev are bound for the pavement of the ohligation heren
described, and all such payments ~hall be immediately dur and puavable with.
out notice. and the nonpavment thereof <halll at the option of the Leneficiary.,
render all sums secured by thix ftrust deed imrnediately due and pavable and
constitute a breach of this trust deed.

. To pay all cosrs. fees and eapenses of this trust including the cost
of title search as well as the orther costs urdd eajenses of the trustee incurred
in connection with or in enforcing this oBhlhlation and trustee ~ and attorn ys
tecs actually incurred

7. To appear in and defend action or proceedingd purporting to
affect the security rights or pow-r- bheneficiary or tructee; and in anv suir,
action or proecesding ir which the hendiiciary ar trustee may appear, including
any suit lor the foreclosure of this deed. to pay all costs and eapenss, in
cluding cvidence of title and the bencliciary's 01 trustee’ s attorney’e fees, the
AAwunt o attoarney s taentrened in this parasraph T oin all whall he
FBinedd By the #1103l oot amd an the avent b an appeal froan any paddeneat or
dectee ot the fraa! oot Qrantor tucther agdtess (0 gy s b owuem .-
pellate court shAAll sdiadar reasonatle the Benefnoary s Atto
nes s dees on osuch appeal

1t is mutually agrecd thar:

S, in the rvent that any portion oo al! of saild propettsy «hall be tahen
under the right of cmminent domam or coundemnation. bencticiary ~hall have the
riche, af 1t elects, (o require that all or pottion of the vahble
as compensation for such takmad, which e creeas of the reagrired
to pay all re arabile costa, ancdd ttorniey s dees necessasily o poend
mcarred by Jrantor an sach puocecdings. <hall o bhe paad 1o bendcbicrany end
applied by it hiest upon any reasonable costs and erpenses and atrorney s fees,
baoth in the reiad and appellste courts, necossardy paid or
ticsiary in such proceedings. and the balunce applicd upon the indebtalness
secured hereby ) and grantor adrees, ab o its ouwn expense, o take such actionas
and execute such instruments as sha'l he necessary 1 obtaining ~uch
pensation, promptiyv upen beneliciary's reguest

9. At amy tine and from time o time upon written tequest ol Lene
ticiary, pavement of its fres ard presentation of this decd and the note for
endorsement (in case of full reconveyances, bor cancellation), waithout allecting
the liability ol any person lor the pavimeni ol the indebtedness, tristee may
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fa) consent to the making of anv map or plat of said property: (b join in
L&rantingd any easerment or Creatind any restriction thereon, (¢) youn anys
subordinarion or other agreement alfecting this deod or the lien or chor e
thereot, td) reconves, without warranty, all or any part ol the property. The
Lrantee 4n anv reconveyance mav bhe described Ge the person
ledallyv entitled thereto,” and the recitals there n of any muafters or
be conclusive proot of the truthfulness thereol. Trustee' s fees for
services mentioned in this paragraph shall be not less than £5,

. 16, Upon anv default by grantor hereunder, bencliciary may at any
time without npotice. either in person, by agent or by a recenver to be g -
pointed by a court, and without regard to the ad SQUEACY O amy security for
the indebtedness hereby secured, enter upon and take possession of said prop-
ety ar any part thereol, an its own name sue or otherwise collect the rents,
eues ardd profes, ancluding those pust due and ungaacd. and gl the sarme,
Jess costs and exprnses of operation and collection, including reasonable attor.
nev's fees upoan any indebtedness secured hereby, and in such
ticitary may determine.

1t. The entering upon
coliection of such rents,
insurance policies or e
property, and the appl
any dfebaglt ar
pursant to such notice

12, Upon detault by Seantor
herehy or 1n his performance of .any
dreclare all sums secured hereby unmediately due and poo able
and if the above described real property i cnarrently tsed
firnber or grazing purposes, the heneliciory sy proceed to
deed in equitv, as a mortdage in the naannee g rded by
forechosures, However it saild 1wl property s not
hcrary at hic election tnav paraceed foqvclocr thie
mnrtlale or direct the trustee fo torecl e this trast deed by advertisenient
and sale. In the latter event the ben-ficniey ar the trustee ~ha!l erecute and
cause 1o be secorded his written notice of detault and his lection to sell the
said described real property to catisfyv the oblidatrins secured hereby, where.
upon the trustee chall fix the time and place of sale, Sive notice thereof a- then
required by law and proceed to foreclose this deed in the manner pro-
vided in ORS R6.747 to 6765,

13 Should the beneticiary elect 1o
then after default ar anyv tume prior fo five
tristee for the trustee s sale. the gruntor
QRS %6 760, may pav to the Leneficiary or his successors ininterest, respec-
tivelv. the entire amount then Jue under the terms ot the trust deed and the
oblhization secured thereby Cincluding costs amd expenses actiuallyv incurred in
entforcing the termis of the obligation and trostee’s ared affornies '~ fees not ex-
Ceedingd E50 each) ather than such portion of the principal as waould not then
be due had no default occurred. and thereby cure the detault. which
all fnreclosure proceedings shall be disrmissed by the tructee,

14. Otherwise, the sale shall he held on the date ard at the time and
place designated in the potice of sale. The trustee mav <o said propesty either
in one parcel or in separate parcels and shall sell the parcel or parcels ot
wuction to the highest bide-: for cash, pavable at the time of sale. Trustee
shall deliver 10 the purch- =+ ity deed in form as required Ly law conveying
the property so sold, but without any Covenant or wWartaniy., evpress or -
plicd. The recitals in the deed of anv matters of fact <hall be conclusive proof
ol the truthlulnass thereal. Any person, excluding the trustee. bur
the grantor and ben. ficiary, nay purchase at the sale.
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The grantor covenants and agrees to and wit

and that he will warrart

The grantor warrants that the
(a)*
(b)

fer_an-organization

e (oven it dranzor is a. casural person) acstos Busi.
&

h the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property

and has a valid, unencumbered title thereto

and forever defend the same against all persons whomsoever.

proceeds of the loan represented by the above described note and this trust deed are:
primarily for grantor's personal, tamily, household or agricu

ltural purposes (see Important Notice below ),

sl Py N

+h s

Puspescs.

This deed applies to. inures to the
tors, personal representatives, successors and assigns.
contract secured hereby, whether or not
masculine gender includes the

IN WITNESS WHEREOF, said grantor has hereunto set his hand

* IMPORTANT NOTICE: Delete,
not applicable;
or such word

disclosures; for this purpose, if this instrument is to be
the purchase of a dwelling,
if this instrument is NOT to be a first lien,

equivalent. If compliance with the Act not

{If the signer of the acbove is o corporation,
use the form of ocknawledgment opposite.}

Crict SR LI
STATE OF OREGON,

RS

q
) Personally appeared the above named ...
CARoL. L Rowlavo
&eor6eE G Rewlam o

and acknowledged the foregoing instru-

ment to be voluntary act and deed.

(OFFICIAL
SEAL)

benetit of and binds all parties hereto,
The term berneficiary shall mean the holder
named as a beneficiary herein.
feminine and the neuter, and the singular number includes the plural.

by lining out, whichever warranty {a} or (b) is
if warranty (a) is applicable and the beneficiary is e creditor
is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
a FIRST lien to finance
use Stevens-Ness Form No. 1305 or equivalent;
use Stevens-Ness Form No. 1306, or
required, disregard this nofice.

R

PUrf e

their heirs, legatees, devisees, administrarors. execu-
and wwner, including pledgee. of the
In construing this deed and whenever the context so requires, the

he day and year first above written.

— et -
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rge G~ Rowldnd

CALFT Ry N R
STATE OF UREGON. County of K, fongl R a I ST Y

Q-39 e

Personally appeared

) ss.

and

who, being duly sworn,

each for himself and not one for the other, did say that the former ‘s the

president and that the larter is the

secretary of

. a corporation,
and that the seal altived to the toregoing instrument is the corporate seal
ol said corporation and that snid instrument was vigned and sealed in be-
half of said corporation by authority of it« board of directors; and each ol
them acknewledged said instrurnent o De- and deed.

Bel ..e me:

its voluntary act

Ex\e me:

Notary Public - TAL

My commission expires:

ro-% -8

om?l?x su! :
SHIRLEY L. SMITH

NOTART PURLIC LALTHO-NIA
ENINCE-AL OFFCE -
VENTUIRE COUNTY
My Lommieson Eaprres Dec B 192
SEFCIIRBEF

Notary Public for Oregon

Myv cormnmission expires:

Ja $andny uorss
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REQUEST FOR FULL RECONVEYANCE

Bo be used only when obligations hcve been paid.

TO: , Trustee
The undersigned is the legal owner and holder ot all ind
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, " to the parties designated by the terms of said trust deed the
estate now held bytvou under the same. Mail reconveyance and documents to

ebtedness secured by the loregoing trust deed. All sums secured by said

DATED: ,19

Beneficiary

De not lese wr destrey this Trust Desd OR THE NOTE which it secures. Both muit be deliversd to the trustee for cancellation befors reconveyance will

STATE OF OREGON
County of
I certify that the within instru-
ment was received for record on the
12th.day of November .19.80 .
12:03 vo'clockp M. and recorded
in book = M8Q _on page. 21924 .
as file, reel number92413 .
Record of Mortgages of said County.
Witness hand and seal of
County affixed.
Wm. D. Milne

George G. Rowland
Carol L. Rowland

R e
Grantor SFACE RESERVED <

FOoR or

RECORDER'S USE

f my
Beneliciary

AFTER RECORDING RETURN TO

County Clerk Title

A
s/ !
. i By i.‘?‘f" My [.‘f\-lw\:.:\.ﬁ Abld ?«A Deputy

(_( ;r l ia ~ Joﬂc 91&11;5
\.




