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TRUST DEED i s 21827 &

: THIS TRUST DEED, made this 1€th day of January , 19 78, between
CLAYTON A. BOYCE AND NORMA J. BOYCE, HUSBAND AND WIFE, AS TENANTS | as Grantor,

BEY THE ENTIRETY. TRANSAMERICAN TITLE INSURANCE CO. " as Trustee,
" .4 WELLS FARGO REALTY SERVICES,INC.,TRUSTEE UNDER TRUST 7219

, as Beneficiary,
WITNESSETLE :

Grantor irrevocably grants, bargains, sells and conveys to t

rustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

Lot 5 in Block 1 OREGON SHORES SUBDIVISION-Tract #1053, in the
County of Klamath, State of Oregon, as shown or the Mzap filed on

October 3, 1973 in Volume 20, Pages 21 and 22 of MAPS in the office
of the County Recorder of said County.

together with all and singular the tenements, hereditaments and app anywise
now or hereafter appertaining, and the rents, issues and pro or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement of grantor h

erein contained and payment of the
7 - -
sum of T‘»O THOUSAND THREE HUNDRED FIFTX —ThREE"‘—————‘———‘-—27/lOO— Dollars, with interest
thereon accorling to the terms of a promissory note of even date herewith, payable to beneficiary or arder and made by grantor, the
final payment of principal and interest hereof, if not sooner paid, to be due and payable — 1y
The date of maturity of the debt secured by this instrument is the date, stated above, on which
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
then. at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed
herein, shall becorne immediately due and payable
The above described real property

urtenances and all other rights thereunto belonging or in
fits thervof and all fixtures now

the final installment of said note

therein, or

is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, drantor agdrees:
I. To protect, preserve and muaintiun sard property an good condition Srantng any  easement or
and repair; not to remove or demolich any boilding or pnprovement thereon: ~ubordination r ot}
not to commit or permit any waste of said property. thereol; (d,

2. To complete or restore promptly and in good and workmanhke Rrantee QN any pecONVeVancs iy be desenbhed as the Uperson or persons
manner any building or improvement w hich v be constructed, damaged or lesdally entitled thereto” and the recitals there n of any matters or facts <hail
destroyed thereon, and pav w her due all costs incurred therefar. be conclusive proot of the truthlulness theteol, Trustee's fees for any of the

3. To comply with all laws, crdinances, rodulations, Covenants, condi- cervices mentioned in this paradraph hall be not less than §5.
tions and restrictions atfecting said property it the Leneticiary <o requests, (o 10. Upon any default by gdrantor hereunder, beneliciary mav at any
join in executing wch financingd stafements pursuant (o the Unilorm Corrner- time without notice, either in person. by adent or by a recever to be
cial Code as the benciiciary rmay require and to pay for filing same in the pointed by a court, and without recard to the adequacy of any security lor
proper public oftice or otfices, a~ well as the cost of all lien wearches made the indebtedness hereby secured, enter upon and take possession of said prop-
by hling officers or senrching asencics as may be deemed desirable by the erty or anv part thereof. in its own name tue Of otherwise collect the
beneficiary. issues and protits, including those past due
less costs and expenses of operation
ney's lees upon any indebfedness
from time to time require. in ticiary may determin

fa) consent to the makind of anv map or plat of «aid property; ‘h, join in

creating any  restriction thereon: (c) join an any
arreement attecting this deed or the lien or charde
feceny ey, wathout warranty, all or any part ot the property. The

ap-

rents,
and unpaid, and apply the same,
and collection, including reasonable attor-
vecured hereby, and in such order as bene-

To nrovide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against loss or damage by fire
and such other hazards as the beneficiary may .
an amount not less than § , written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneficiary, with Inss payable to the latter: all collection of such rents, issues and protits, or the proceeds of fire and other
policies of insurance shall be delivered ta the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damade of the
it the grantor shall fail for any reason fo procure anv such insurance and_ to property, and the application or release thereot as aforesaid, shall not cure or
deliver sa.d policies to the beneliciary at least fifteen days prior to the expira- waive any detault or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant 1o such nitice.
the beneficiary may procure the samie at franfor's expense. The amount " Upon default by grantor in pavient of any indebredness wecured
collected under any fire or other insurance policy may be applied by beneli- hereby or in his performance of any agreement hereunder, the beneficiary may
ciary upcn any indebtedness secured hereby and in such order as beneliciary declare all surmns secured hereby imirriedrately dee and payahle In such an cvent
may determine, or at option of beneticiary the entire amount 0 collected, or and if the above described real property is currently used for agricultural,
any part thereof, may be released to grantor. Such application or release shall timber or frazing purposes, the benelficiary may proceed to foreclose this trust
not cure or waive any default or notice ol default hereunder or invalidate any deed in equity, as a mortdage in the manner provided by law for mortgate
act done pursuant to such notice. foreclosures. However if said real property i~ not so currently used. the bene-
5. To kevp said premises lrec from construction lens iciary at Ris election muy procesd o foreclose this trust deed in equity as a
tases, assesyments and cther charges that mav be levied or assessed upon or mortgagde or direct the frustee 0 forec loce this trust deed by advertisermnent
against said property belore any part of such taxes. assessments and other arel sale. In the latter event the Lenehoary ar the trostee “hall execute
chardes become past due or delinquent and promptly deliver receipts therefor cutine to he recorded his written potice of debaalt Lend Bas eleciion to sell the
to benehiciary; should the grantor fail to miake payment of any faxes. assess- aitred described real property oo satishy the Gbhligations secared hereliy where
ents, insurance premiums, liens or other charges payable by granfor. either  gpon the frustee shall fix the fume aned place of ~ale, Zive notice thereol as then
by direct payment or by prcuiding beneticiary with fund~ with which to required by Liow amd proceed to toreclose this frust deed an the muannee pro-
make such pavment. bene ciary may. at its opfon, ke payvment thereof, vided in ORS 56.740 to N6 TS,
nd the amount so paid, with interest at the rate sef forth in the note secured 13, Should the beneticiary elect 2o dorechone by advertivoent and sale
hereby. fofether with the obligations described in paragraphs 6 and 7 of this  then alter default af sny time prior o five div~ before the date <st by the
trust deed. shall he added to and become a part of the debt secured by this trostee for the trustee’s sale, the grantor or other person o privileged by
trust deed, without waiver of anv rights arising from breach of any of the ORS 86.760, may pay to the beneticiary or Bin suceessors 10 Interest, respec-
covenants hereof and for such payments, wth interest as aforesaid, the prop- fively. the entire amount then due under the terms of the trust deed and the
erty hereinbelore described, as well as the grantor, shall be bound (o the obligation secured thereby (including costs and expenses actually incurred in
same extent that they are bound for the payment af the obligation herein enlorcing the terms of the obligation and trustee’s and atrarney s fees not ex-
Jescribed, and all such payments shall be immediately due and pavable with- ceedind $50 each) other than such portion of the principal a~ would not then
Cat matice, and the nonpayment thereol shail. at the opton T the Densficiary,  be doae had o default occurred. and thereby cure the defaulf. in which event
render all sums secured _by this trust deed immediately due and pavable and all foreclosure proveedings shall be distmissed by the trustee.
constitute a breach af this trust deed. . . . L e he Wale shall be_held on the date and at the time and
" To pay all costs, ftees and expenses of this trust inciuding the cost  piace designated n the notice of sale The trosioc iy sell ~aic] property either
of title search as well as the other costy and experses o 0 one parcel o0 an separate prarcels and <hall el the patcel or parcels at
in connection with or in enforcing thiv oblidation ol action 't the hithest bidder for cash, pavahle at the time of sale. Trustee
fees actually incurred. . . . whali deliver to the purchaser sty deed an form s required by law conveying
70 Te appear in and defend any action or rrocesding purporting (o the property so sold, Lot without any v e nan? f warranly, erpress or o n
atfect the security rights or power< of beneficiary or fruslee: and in anv sait.  opied. The recitaly in the decd olany matters ek fact chall be concliusive proot
action or proceeding in which the heneliciary or trustes may appear, including of the truthfulness therrol. Any person, excluding the trustee, but including
any suit lor the loreclosure of this deed, to pay all costs and expenses, in- “he grantor and beneficiary, may purchase a the ~ale ’
cluding evidence of title and the benehiciary s or frostes’s afturnes’s fees: the 15 When trustee sells pursuant to the powers provided herein, gruste
amount ol attarney’s fees mentioned ia thie paragraph 7onoall cases shall be hall apply the proceeds af sale e pavement b i1y the capenses of wale,
tived by the trial court and in the svent of an appeal from any chrding the compprensation of the trustee cornd
deviee of the tial courl, fantor tarther agdtees (o pay ! (i) to all persons
pellate court shall adjudite reasonable as the benelicnty irtereat ot the frisfee i the frust
nev's tees on such appeal. dewd as their anteresfs Day apgs the oeder ot thewr gy andd o0&y the
It is mutually agreed that: Surolus, il any, (o the grantor or Bis stccessor an anterest entitled o sach
B. In the event that any portion or all o said property <hall be tahen surplus,
under the 1ight ot erninent domain or comdemnation, benehiciary shall have the 16 For any seasan permitted Ly Law beneliciary
right, il it o elects, to require that oll or any portrn ol the rmnnies payahle firme ApPaINt A SHCCESME OF SCCessTy to
as compemsation for =suc h o takmg swhich are an excoas o the wmount required YT AT
to pay all reasonahle coss, e penses and attorney’s fees

and ta pav all

and

! the trustee incurred
tristee’s and attorney’s

radgemens or
wmirnh s as the s
PO O PRSI S T AR

o
a reasonable chaige by truster s
attorney. 12t the obhatatieen cectreedd by the trast ddeed
Poavirry reaveded liens auhineqrent 1o the

rriay dracn tirne to
any trustee narned herein o tooany
tevetee appointed heresader Ugon sk apjeantonent and wathouat
aaardy pead or conueyanee fo the siecessor frusfec, the latter ~hall b vestedd etk oall tetlel
incurred by  grantor in such provecdimgs. shall e prand Sertetncngry and peneers and dutees contrrred tpen oy froster herein
applied by it first upon am re.ses Wile aaiats ] eapenses and arrornes s fees hetounder  #Fach swn b appomterent and
both in the trial and appellate curts. mecessanv paad or ancurred by bene iatrutneni executed B benehicaany
ficiary in such proceedings. and the balance applied upor the indebtedness and ats plece of record, which e hen
secured hereby; and grantor asrecs, af iy own erpense, (o take such actions Clerk or Recorder of the counts or
and execute such instruments as <hall be necessary in obtaining such comn-
pensation, promptly upon Beneliciary's request, .

9. At any time and from tirme o time upon written request of bene-
ticiary, payment ol its lees and presentation of this deed and the note for obligated to notify
endorsement (in case of full reconveyances, for cancellation). without allecting trust or ol
the liability of any person for the payment of the indrbtedness, frustee

ntedd
wriften
1o thus trust deed
i Ditce of the Counts
< 1 v the property s sitaated,
Chall be conclusive proot of proper appontinent of the successor freaster
17. Trustee accepts this trust when this decd. duly
acknowledged is made a public record  as

saalarane

evecuted  and
pravided hy daw. Trustre s not
v party hereto of pending sale under anv other deed ol
any action or proceeding in which grantor,

bLenefsciary or frustfee
may ahall be a party unless such action o

proveedmg s bhrought by trustee

NOTE. The Trust Deed Act prevides that the tregtes hereonder must b eoher caoateamey who 1t an aitine meemher ob the Dregon
or savings and loun associahion authorized to do tusiness uvatier the 1aws of Oregan or the Unued States, a tirle cpsurunie company
property of this state, s subsidhianies, affdiates, agents or branches, or the United States or any agency thereof.

SR it cormpany

1ot ans e citle to rea!

7219-90247




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
Ca)* pn.m:tnly !or granlors pe‘rsonal lamxl}' household or df‘rlculrural purpo'es (see lmportnnr Notice belou)
‘\u} rorarr-orga s y ‘  ra s POTTPEY]
PRI POSES.
This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term hencticiary shall mean the holder and owner, includ:ng pledgee. of the

contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

Ss~er—comrrercralrarposesotirer-riarragritorarar

IN WITNESS WHEREOF, said grantor has hereunto set his hand ay agd ye%t aboye written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicakle; if warranty {a) is applicoble and the beneficiary is a creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiory MUST comply with the Act and Regulotion by making required
disclosures; for this purpose, if this instrument is to be o FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be g first lien, use Stevens-Ness Form No. 1306, or
equivalent, 1f complicnce with the Act not required, disregard this notice.
{!f the signer of the cbove is o corporotion,

use the form of ocknowledgment opposite.)

- 135 52450
STATE OF N, uQLUCLAJ 3 STATE OF OREGON, County of
, of_,jzzrwlbdk( _________ > S Y 7- S
& 3 B 19)7C’ Personally appeared . and

Pers ally a arad the above named . who, being duly sworn,
y appe each for himself and not one for the other, did say that the former is the

auﬁh’n a %%@ Md ! o president and that the latter is the

secretary of

. a corporation,
and that the <eal aihred to the Ioregmng instrument is the corporate seal
’ . -
( .. voluntary act and deed. of said co_rporanon a_nd that said fn<rrzfq1enr was s:gm.—d and sealed in be
half of said corporation by authority of its board of directors; and each of

Before me.

A them acknowledged said instrument to be its voluntary act and deed.
QL Ponuatts H. Plame, Before mei

. o (OFFICIAL
- NO“"Y Public for Qragon Ha‘{)w Notary Public for Oregon SEAL)

My commission expxres: (c)qul My cornmission expires:

R . ﬁ acknowledged the foregoing instru-
ment to be

REQUEST FOR FULL RECONVEYANCE

Te be used only when obligatiens have been paid.

TO:

. Trustee
The undersigned is the legal owner and holder of aill indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you o! any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences ol indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey. without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to

DATED: 19

Beneticiary

De not lose or destrey this Trust Deed OR THE NOTE which it secures. Both must be deliverad to the trustes for concellation before reconveyance wiill be made.

*rTﬁLJ_ST 7D7EEI_)W ‘1 o - STATE OF OREGON

(FORM No. 881) :
STEVENS.NESS LAW PUB CO.,POHTLAND. QRE. ! County of Klamath

I certify that the within instru-
CLAYTON_A. BOYCE o ment was received for record on the
NORMA J. BOYCE

12thday of November ;o 80
SFACE HESERSED at. 12:04  octock P M., and recorded
FOR in book. M80 on page 21927
RECORDER'S USE as file, reel number 92414
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

f, 1 h ' ¥Wm, D, Milne. .
& o (/\7"’ E COI};ICY Cl/ark A

Grantor

bd
Beneticiary

AFTER RECORD!NG RETURN TO

A /i

da 2~ \"L,; 4 .beputy

B} }J},..‘M , >
Fee $7.00




