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92449 TRUST DEED . R

THIS TR_UST DEED, made this ...... /
Dean E. Winter

_._CQ.un_ty.__T.i.t_le

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ... Klamath. R ..-County, Oregon, described as:

Lot 58 in Block & of Mountain Lakes Homesites,
plat thereof on file in

: according to the official
the office of the county clerk of Klamath County,

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

ncw or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and paymenr of the
Two Thausand Seven.HundredAdollarsﬁand no/100————emm

. Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable , 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installmene of said note
becornes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed. assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

connec-

sum of

expressed  therein, or

To protect the security of this truse deed, grantor agrees:

. To protect, preserve and maintain said propeartv in aood condition
and repair; not to remove or demolish any budding or improvensent thereon;
not fo cormnmit ar permit any waste of said property.

o complete or restore promptly und in good and workmanlike
manner any building or wnproverment which may be constructed, daimaged or
destroyed thereon, and pay when due all conts incurred theretor,

3. To comply with all jaws. ordinances, regulations, cov-nants, condi-
tions and restrictions allfscting said property. il the bencticiary so requests, (o
join in executing such tinancing <tatements pursuvant to the Uritorm Comemer-
cial Code as the beneficiary may require and 10 pay for filing same in the
proper public olfice or otfices. as well as the cost of all lien searches muade
by liling officers or searching agencies as may be deemed deiirable by the
beneficiary.

. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premuses against loss or damage by lire
and such other harards as the beneliciary may from time to titn- fequire, in
an amount not less than $ . written in
companies acceptable to the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as <oon as insured;
it the grantor shall fail tor any reason to procure any such insurance and to
deliver said policies to the beneficiary af least fifteen davs prior to the +xpira-
tion ol any policy of insurance now or hereatter placed on said buildings,
the beneliciary may procure the same~ at grantor’'s expense. The armount
collected under any lire or other insurance policy rmay be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option ol beneficiary the entire amount so collected. or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

To keep said premi tree Iromy construction Fens and to pav all
taxes, assessinents and ather charges that may be levied or assessed upon or
agdainst said property before any part ol such taxes, assesanents and other
chardes become past due or delinquent and promptly deliver receipts therefor
to beneliciary: should the grantor fail to make pavment of any tares, asseos
ments, insurance premiums, liens or other charges payvable by grantor either
by direct payment or by providing beneticiary with fund< .ith which to
make such pavment, beneficiary may, at its option, make ayvment thereof,
and the amount sa paid. with interest at the rate set forth 1 the note secrred
hereby. together with the obligations d- --ibed in paragraphs 6 and 7 of this
trust deed, shall be added to and beco:. A nart of the debt secured by this
trust deed. without waiver of any rights arising from breach of any ol the
covenants hereot and lor such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the Arantor, shall be bound to the
same extent that thev are bound for the payment of the obligation herein
describe<, and all such payments shall he immediately due and payable with-
out notice. and the nonpayment thereof shall, at the option ot the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute 8 breach of this trust deed.

8. To pay all costs, lees aned expenses of this trust including the cost
at title search as well as the cther costs and repenses of the frustee incurred
in connection with or in enforcing this obhigation and trustee's and attorney’s
fees actuallv incurred.

7 o appear in and delend anv action or rroceeding purporting to
allect the security rights or powers of benenciary or trustee. and in any e,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure ol this deed. to pay all costs and expenses, in-
cluding evidence of title and the beneficiary s or trustee s attorney s fees, the
amount of attorney’'s lees mentioned in this naragraph 7 in all cases shall bhe
lisedd by the trial court and in the event of an appeal from any fudgmenr or
decres of the trial court, Qrantor further agrees to rav such <urr as the sy
pellate court shall adpadge reasonable as the beneliciary s or frustee’ s ate -
ney’'s fees on such appeal.

It is mutually agreed thae:

N. In the evenr that any portion or ali ol said propecey shall be taben
vunder the 1ight of eminent donuan or conde ronation, henchiciary shall have he
PIRAL b s elects to sequite that all or any porfion of the tornies foas atie
s compenaation for such takiog, which nce an eveess o the amoune
to pay all reasonable conte, rrpenses amd alforney s fees Piecessaraly
tncurred by Qrantor n such procesdings, shall be prand to benctonarny
applied by ot tirst upon any reasonable costs and capenses and attorney s fees,
both in rhe trial and appellate courts, necessarily paid or incurred by bene.
ficiary in such proceedings, and the balunce anphied upon the indebtedne s
secured hereby: and frantor agfrees, at it+ own crpense, o take such actions
and execute such instruments as shall be necessary in obtaining surh corn.
pensation, pramptly upon beneficiarnc s tequest. ]

Y. At any fime and froun time to tune upan written regarst of hene
Iiciary. payment of its tees and presentation ol this deed and the pote tor
endorsement (in case of tull teconvey ances, for cancellation ), withoot atlecting
the hability of any person for the payment of the indebitedness, frustee may

(2) consent 1o the making of any map or plat of <aild properry
franting any easermient Of Creating anv restriction thereon, fCI poun are anw
subordination or other agreernent affecting this deed or the lten or charpe
thereof; 1d) reconvey, without warrants. ol or any part o the property The
drantee in o any reconveyance may  be deseribed s the person or preraons
legally entitled thereto,” and the recitials there noaf any matters or fuact~ shall
be conclusive proot of the truthtulness thereof Truster's fees for anv 1f the
rervices mentioned in this paralraph shall Le pot oo than £5,

10. Upon any default by drantor hereunder, beneficiary mav at ane
time without potice, either in person. by agent or Byooa recenners to b i
pointed by a court, and without regard to the adequacy  of any security for
the indebtedness hereby secured. enter upan and tuke pecessan ot sagidd pron-
erly or any part thereol, in its own name sue or Gt e collect the ronte,
issurs and protirs, including those past due and unpaid. and apphv the <ame.
less costs and expenses of operation and collection, including reasonalle attor-
neyv's tees upon any indebiedness secured hereby, and in such order as bene-
biciary may determine

A1 The entering upon and taking  possession of s properey, *he
collrction of such renfs, icstses and profits, or the e s G dire and other
insurance policies or compensation or awards for any taking or darnade of the
property, and the appheation or release thereol . alvresaid . Shall not crure
warve any defaule ar notice of delaalt hereureder or mvalidate any act done
pursuant to such notice.

Dthy gounon

12. Upon default by grantor in payment of any indebtedness secured
hrreby or in his pertormance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately du- and payable. In such an
event the beneficiary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee (o foreclose this trust deed by
advertisement and sale. In the latter ey ent the beneliciary or the trustee shall
erecute and cause to be recorded his written notice of delault and his election
to sell the said described real property to satisfy the oblidations secured
hereby, whereupon the trustee shall fix the time and place of sale. uve notsce
thereol as then required by lauw and procecd to foreclose this trust deed (n
the manner provided in ORS 856 740 to 66.795.

13. Should the beneficiary vlect to loreclone by advertisement and sale
then after default at ary tirme prior to five days betore the date set by the
trustee for the trustee's sale, the grantor or other person so privileged by
ORS 86.760. may pay to the beneticiary or his successors in interesz, respec-
tively, the entire amount then due under the terms of the triat deed and the
obligation secured thereby tincluding costs and cxpenses actually incurred in
enforcing the terms of the obligation and trustee's and attorney’s fees not ex-
ceeding the amounts provided by law ) other than such portion of the prin-
cipal as would not then be due had no delault occurred. and thereby cure
the default, in which event all foreclosure proceedings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the tirne and
place designated in the notice of sale or the tirme to which said sale may
be postponed as provided by law. The trusee may sell said property either
in one parcel or in separate parcels and <hall svll the parcel or parcels at
auction to the highest bidder for cash, pavable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without 4Ny CoOvenant or warranty, erpress or im-
plied. The recitals in the deed of any matters of fact shall e conclusive proot
of the truthfulness thereof. Any person, excluding the trustee, but mcluding
the grantor and beneticiary., may purchase at the sale

15 When trustee sells pursuant to the poswers provided herein, tristee
shall apply the proceeds of sale to pavenent «f 1) the espenses of sale, gn-
cluding the compensation ol the trustee and a reasanable charge by frusfee's
attorney. ) o the abligation secured by the frust deed, (3) to all persons
having revarded liens subseqguent to the nferesr of the frustee n the frust
deed as thewr antecests iy appear an the order of their priority and (4) the
marplus. il any, to the Qrantor or fo his suceessor in interest entitled to such
surplus.

16. For anv reason permitted by law bencheiary mav from tune te,
LI AP0INT @ SUCCrSOr G smccese s Loy s fee tuned herern or o any
SMecesser frustes apgsanted hereander o s h Aprproatrfinie et Wi vt linr
Convesame fo (he sonseamr frastee, the laftee shogil b vesredd wath oall tatle,
posers and duties contected e any fiuetre heteo nared  or o Lapigeanited
heteunder, Each such appoantorent and subsitution shall be siaede by oworitten
instrurent executed by beneficiary, vonramng reletence o this trust deed
and its place of record, which, swhen recorded an the office of the County
Clerk or Recorder of the county or counties 1N mbhich the property s situated,
rhall be conclusive proot of proper appointiment of the <uccessor trusters.

17. Trustre accepts this trust when this decd, duly evecuted  and
acknowledped in made a public record as rroveded Ly dase. Truster v not
obligated (o notdy any party hetet of pondingd sale ureler any other deed of
frust or of any actin o procecding an whick grantor, henelaciary or froustee
shall be a party uniess auch action vr proceeding ix brought by trustee

NOTE: The Trust Deed Act provides that the trustee hersunder must be edber on ottarmey, who is Gn acti.e member of the Oregon State Buar, o bank, *rust compony

or savings and loan asiouiation authonized 1o 4o business under the wy of Oregon or the United States. 1 ttie insuran e (o
property of this state, its subsidionies, attiiates, agents or branches, the Un.ted States or any ageniy theresf. or un esirow ugent foensed wnd

Pty cctharnee b ot insare ttle ts el
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is

law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice Lelow),

(b) —tos-an Gsdanizatlions o5 Coxen—f~grantor B3-a-rminral-perion) are ~or -bweinose- 6r—COMNNNICKOM- pULPOses- ot her- shan- ageriowdsural

~purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenrver the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first_ above written.

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is e 7 4 f.{ / M’/MJ
not opplicable; if warranty (o} is applicable and the beneficiary is a creditor .
as such word is defined in the Truth-in-Lending Act and Regulation Z, the ean E. Winter
beneficiary MUST comply with the Act ond Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchase
of o dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance
with the Act is not required, disregard this notice.
{1f the signer of the cbove is o corporation,
use the form of acknowledgment opposite.}
{ORS 93.4%C)
STATE OF OREGOWN, J .
Klama ) ss. STATE OF OREGON, County of ) ss
County of ) , 19
November / L 19 80 Personally appearcd and
Personally appeared the above named whao, each being lirst

. auly sworn, did say that the former is the
Dean E. Winter president and that the latter is the

secretary of

\ a corporation, and that the seal atfixed to the foregoing instrument is the

3 corporate seal of said corporation and that the instrument was signed and
. m'.ffavit'nowledged he YQregoing instru- sealed in behalt of said corporation by authority of its board of directors;
ment tO'by\ ,,' Sl voluntary Xct and deed. and each of them acknowledged said instrument to be its voluntary act

M Lt and deed.
- ‘:Be{or‘e“ me: Before me:

; 'E’Aublic for Oregon

My cbrimission expires:

Notary Public tor Oregon

.

(OFFICIAL

SEAL)
My comrnission expires:

REQUEST FOR FULL RECONVEYANCE

Te be used only when obligations have bsen paid.

TO:

. Trustee

The undersigned is the legal owner and holder ot all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satislied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey. without warranty,

to the parties designated by the terms of said trust deed the
estate now held bytyou under the same. Mail reconveyance and documents to

DATED: , 19

Beneficiary
De not fose or destrey this Trust Deed OR THE NOTE which it secures. Both must be delivered ta the trustes for canceliation before reconveyonce will be mode.

TR STATE OF OREGON,
evens mese ‘LF?:": ':';o""’oﬂ N ‘ County of Klamath ... . . {5

I certify that the within instru-
ment was received for record on the
12th Jdav of Novemher , 1980
ar 3:34 oSclock POAL and recorded
in book reel volume No M8Q on
page 21967  or as document fee file/
instrument/microfilm No. 92440 ,

Record of Mortgages of said County.

SPACE RESERVED
FOR

RECORDER'S USE

Beneliciary Witness myv hand and seal of
AFTER RECORDING RETURN TO County affixed.
Wm. D. Milne
‘ﬂ"' ’ , K N TPt
B_\',O.c/‘,u.l’(&_\d,(" L b Deputy

'~ Fee $7.00




