> : day cf
FRANK E. McBAIN, JR. and BETTY J, McBAIN, husband and wife,

heretnaiter called the vendor, and

ROBERT C. JOANSON and PATRICIA A. JCHNSCON, husband and wife,
heroinctter called the vendee.

WITNESSETH

Vendor agrees to soll to the vendee cnd the vendee agrees

to buy from the vendor
foliowing described property situate in Klamath County, State of Qregon, to-wit:

The NEX®X, and the S¥EX of Scetion 23; the WiNWY of Section 24 in
Township 36 South, Range 11 East of the Wellamette Meridian,

cct to: Rights of the public in and to any portion 9f said premises
i;?gg within thﬁ 1irits of roads and highways; Any existlng-casfment vii-
ible on the ground for roads, pipclines or utilities, to which Lhedpsoz
erty might be subject under provisions of Land Status Report recorde zan.
Deed Volume 302 at page 200, (affects NEREX Sec. 23 and RpWX Sec: :15
Any existing easements visible on the ground for roads, pipelinesfoiaud
lities, to which the property might be subject undsr provisions oL~Ekn
Status Report recovded in Deed Volume 303 at page 558, (affects thi% )
Sec. 23); Any existing easements visible on the ground for roads, p pi Cons
lipes or utilities, to which the property might be subject undex przv s;o
of Land Status Report recorded in Deed Volume 308 at page €6, Records ?
Elapath County, Oregom, and in Deeds 313 at page 110, Volume 315 at page
546, Volume 315 at page 549, Volume 315 at page 552, Volu?e 329 at page
405, and Volume 337 at page 558, (affects SWIFWY Sec. 24)

at and for a price of $ 26 ,500.00 . payable as follows, to-wit:

52'650 .00 at the time of the execution
23 ,850.00 with interest ai the sate of

%
June 1, 1972, payable in instaiiments of not less than $ 1,200.00 xﬁnaemi-
annually {n clusive of interest, the firat inalallment to be paid on the 18t day of December
1 . and a further instaliment on.the 1g¢
are paid.

of this agreement, the receipt of which {s hereby acknowledged; $
per cnnum from

day of every June & Dec.thereafter until the full balonce ond ‘interest
All or any portion may be prepaid vithout penalty.

ded May 12, 1967,
It is understood the property is subject to a morigage, recor ’
in M-67 at page 3545, to Edwin J. Walker and Rhae D. Walker, his wife, which said

mortgage vendees herein DO ROT assume, and vendors covenant and agree to hold them
harmless therefrom.

Vendee agrees to make said payments promptly on the dates above named to the order of the vendor, or the

First Federal Savinga and Loan Association of Klamath Falls,

survivors of them, at the

at Klamath Falls,
Oregen: to keep sald property at all times in as good condition as the same now are, tha! no improvement, now »n or which

may hereciter be placed on said property shall be removed or destroyed before the entire purchase price has been paid and

and seascnably and before the same shall becoms subject to interest charges, all taxes, assessments, liens and incumbrances
of whatsoever nature and kind

and agrees not o »uffer or permit any part of said property to become subject to any taxes, assessments, liens, charges or

incumbrances whatsoever having precedence over rights of the vendor in and to exid property. Vendee shall be entitled to
the posseszion of scid property June 1’ 1972.

Vendor will on the execution hereof make and execute in favor of vendee good and sufficlent warranty deed conveying a
fee simple title to said property free and clear as of this date of all incumbrances whatsoever, except

as sbove stated,

which vendee cssumes, and will place eaid deed ondg purcha.era' policy of title insurance ip sum

. aaid propert
ggfwi 36vh3108m% l}‘x:oolmgraonn%om-nm osgow{:n tboy .First Federal Savings and Loan Association of

Rlamath FPalls, at Klamath Falls, Oregon




gnd shall enter inlo written escrow instructicn in form satisfactsry to sxid escrow holder, instructing 'yscxid holder thct when, and

#, vendee shall have paid the balance of the purchese price in accordageg with the terms and conditions of thiy contract, said

escrow holder shall deliver sald instruments to vendee, but that in case of defcult by vendse said esccow holder shall, on
demand, surrender said instruments to vendor.

any of them, punctually and upon the sirict terms and
at tho times above speciiied, or fail to keep any of the other terms cor conditions of this cgreement, time of payment and
strict porformance being declared to bo the essonce of this agreemont, then vendcr shall have the following rights: (1) To
foreclcse this contract by strict foreclosure in equity:

But in ccse vendee shall {ail to make the pcyments aforescid, or

(2) To decicre the full unpcid balance immediately due and payable:
(3) To specifically enforce the terms of the agreement by suit in equity: (4} To declare this ccatract null and veoid, and in
any of such cases, except exercise of the right to specifically enforce this agreement Ly suit in equity, all the right and in-
terest hereby created cr then existing in faver of vendoe derived under this agreement shail utterly cease and detormine, and
the premises afcresaid shall reveit and rovest in vendor without coy declaration of forfoiture or zct =f reentry, and without any
cther act by vender to _be performed and without any right of vendee cf reclamaticn or ccmpensa‘.io.n for money paid or for
improvements made, as absolutely, fully and perfactly as if this agresment hed never beén made.

Shculd vendee, while in defcult, permit the prem!ces to become vacan!, Verdor may take possession cf same for the pur-
pcsa of protecting and preserving the property and his security interest therein, and in the event possession is so taken by
vender he shall not be deemed to have waived his right to exarcice cny cf tho foregcing rights.

And in case sult or action is insiityted to foreclose this contruet ar o enfcrce any of the provisions hereci, vendee agrees
to pay reasonable cost of title report and title srarch and such sum as the trial court may adjudge reasonable as alicorney’s
fees to be alldwod plaintiff in said suit or action, and if an appezl is taken fiom any judgmont or docree of such trial court,
the vendee Iurther:promlsés o pay sucil sum a:' the appellate couri shall adjudge reasongble as plaintiif's attorney’s fees on
such _appeal. . | ' T co e ) "

Vendeo further agrees that failure by vendor ot cny' time to require perfermance by vendae of any provision hereof shall
in no way affect vendor's right hereunder to enforce the same, ner shall eny waiver by vender of guch kreach of any pro-

visicn hereof be held to bo a waiver of any succeeding breach of any such provision, or as a waiver of the provision itself.

In construing this cor‘mact. it_is understood that vendar or the vendee may be.more than cne person: that if the context
so requires the sinyular pronoun shall be taken to mecn and include the plural, the masculine, the feminine, and the neuter,

and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally
to corporations and to individuals.

This agreement shall bind and inure to the bwnefit of, as the circumstances may requiro, tho parties hereto and their
respective heirs, executors, cdministrators and assigns.
vendora asree to release from the ifen »f this contract, upon payment to them of
© he' Sul of 1§125.00 per acre cash, parcels of land {n the follcwing manner and order:
Release 11, REREL - 5f Sec. 233 Releasa #2, MIPWE, See. 243 Release #3, SWE] of
Scce. 23, Twp. 36 S., R. 11, 3WM, Kiaxath Countg, Qregon. Said payments for releases
QT

shall be 1in addition to.the payrents requixred ein and cost of preparation of rc~
lease deeds shall be pald by vendces,

W_itnes's the hands of the parties the dq.'y gnd year first herein w:i‘ie}x.'
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FORM NO. 23 — ACKNOWLEDGMENT
STATE OF OREGON,

STEVENS-NESS LAW PUB. CO.. POHTLASD. CHE.

BE IT REMEMBERED, That on this 12th  day of Novmeber . 1980

before me, the’u'hdérsigned, a Notary Public in and for said County and State, personally appeared the within
named . “~  Robert C. Johnson and Patricia A. ]Johnson

rao
known to me tq be the identical individual

described in and who executed the within instrument and
) - i
acknowledged to me that their

executed the same freely and voluntarily.
IN TESTIMONY WHEREQOF, i have hercunto set my hand and affixed
my official scal the du;sund vear Last above written.
VN, o, L
JLY((c T xS
/ Notary Public fQr Oregon.
My ’ mmission expires ‘—23—5;]
STATE OF OREGON; COUNTY OF KLAMATH:; ss.
I hereby certify that the within instrument was received and filed for record on the

- 2¢pday of Novenber A.D., 19 g0 at_3:53 o'clock P M., and duly recorded

vol M80 = of Deeds on page 21980

WM.D . MILNE, Cpunty
Fee $ 7-00 B_v,{f_l;:‘., :Ié] 2N J& /’A deputy

| SARNEE 5=,




