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@hiﬁ Ci\grctmeui, made and entered into this 25¢p day of Mﬂy

WINEMA PENINSULA, INC., an Oregon corporation,

hereinafter called the vandor, and

ROBERT C, JOHNSON,

hereinaiter called the vendee.
WITNESGETH

Vendcr aarees 10 scll to the vendee and the vendee agrees {o buy from the
vendcr all of the following described vroperty situate in Klamath County, State of Oregon, to-wit:

PARCRL. l: IN TOWNSHIP 40 SOUTH, RANGE 11 EAST OF THE WILLAMETTE MERIDIAN:

Section 15: The SLSUY and the SWi of the SBY%, SAVING AND EXCEPTINC THEREFRCM The

following described parcel: Beginring at the Southeast corner of said
Suk of SEY 8rnd runcing thence North 350 feet; thence West 300 feet; thence South
350 feet, more or less, to the Scuth iine of gaid SW% of SB%; thence Easterly 800
feetr, more or less, to the point of beginzaing.

Section 28: SBISEYX, EXCEPTING THEREFRCM that portion of the SBXSE%X lyivg North-
wvegterly of exdsting roadway.

"Section 27: Wk: N% sk and SWk swk
Section 203 WhawWinwk

Section Zg: W £ Wk; sw .01
§gcg;:n H :.jloof :secti?éx bk

PARCEL, 2: An andivided one-half interest in and to the follewing:
A portion of the SWY% of the SE% in Touuship 40 South, Range 1] East
of the Willamette Mcr!dian, described ag follows:
Beginning at the Southezst corner of said SWX of SEX and running thence North 350
fect; thence West 800 feet; thenze South 350 feef, mure or less, to the South
line of said SW¥% of SEX: thence Easterly 800 feet, more or less, tc the point of
beginning, in Section 15,

SUBJECT TO: Rights of the public in and to any portion of the above described

property lying within the public roads and highways; Easenents and rights of way
of record or apparent on the lend, if any.

The sbove property has been granted gpecial assessments for farm use, and when
sane i@ terminsted it will be subject to additional ad valorem tax;
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at and for @ price of § 100,800.00 . payable as {ollows, to-wit:

3 10,000.00 at the time of the execution

{ this gureement, the rzceipt of which is hereb acknowledged: § 20,800.0 with interest at the
ruie of 7 °, por annum fromn June 23’# i973 payable in installments of not
lesg then ¢ 19,000.00 per Jyear  in q}zsive of interest, the first installment toziga paid on the

25th doy of June , 1945 . and a turther installment on the = t _ day of
every June thereaiter until tHESRTERES e Hrrer x June 25, 1983, atc
which time the entire balance, principal and interest, is due and payable.
All or any portion may be prepaid without penelty.
Provided, further, that Vendec w:i2l on or before December 25, 1973, make an
additional payment of §6,000,.00. f

Vendee agrees tc make said payments prempily on the dates above named to the order o}
f] uin,

tae vendor, FRAEICRODISVIUEE ot the U. S. Hational Bank, at Chilog

HBXRRENIFXRIIE Oregon: to kzep said property at all times in as wood cendition as the same now
are, that no improvement, now on or which may hersinatter be placaed on said property shall bs re
tire purchase price has been oaid d
3 2

RARSRCCORSERRE

he -l Ry ek T TL R Y T~ 3 " [t o _ thm
vendee chall pay egularly and season y and bzfcre the same shall become subject to interes
charges, all taxes, &ssessments, liens and incumbr=nces of whatsoever nature and kind

and agrees rnot to suffer or permit any pcrt of said property to become subiect to any taxes, assess-
ments, liens, charges or incumbrances whatsoever naving precedence over the rights of the vendor in
and to said property. Vendee shall be entitled to the possession of said croperty June 25, 1973,

Vender will on the execution hereof make and execute in favor ¢! vendee gocd and sufficient
warranty deed conveying a fee simple title to said property free and clear as of this date cf all incum-
brances whatsoever, except as above gtated,

which vendee assumes. and will place said deed  #@nd purchaser's policy of title ingurance
in sum of $100,800.00 covering said real proparty,

U. S. National Bank, st Chi loQuin,

af E’“ﬁﬁ F&ﬁg Oregon

together with cne of thesa agreements in escrow at the
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and shall enter into written escrow instruction in form satisfactory to said escrow holder, instructing
said holder that when, and if, vendee shall have pzid the balance of the purchase price in accordance
with the termns and conditions of this contract, said escrow holder shali deliver said instruments to

vendee, but that in case of default by vendee said 2scrow holder shall, on demand, swrrender said
instruments tc vendor.

But in case vendee shall fail to make the payments cdoresaid. or any cf them, punctually and up-
on the strict terms and at the times above specified, or tail to xeep any of the other terms or condi-
tions of this agreement. time of payment and strict marfcrmance being daclared to be the essence of

this agreement, then vendor shall have the follow....r rizhtz: (1) To fcrecicse this contract by strict
foreclosure in equity: 2) To declare the full unpoid bolance tmimediately due and payable; (3) To
specilically enfcrce the terms of the agreement by suit in equity; {4) To declare this contract null and

void, and in any of such cases, except exercice of the night to specifically enforce this agreemeni by
suit in equity, all the right and interest hereby creaied cr then existing in favor of vendee derived un-
der this agreemant shall utterly cease and determine, and the pramisas aforesaid shall revert and re-
vest in vender without any declaration of forfeiture or acct of reeniry, and without any other act by
vendor (o be performed and withcut any right of vendee of reclamaticn or compensation for money

paid or for improvements made, as absolutely, fully and perfectly as if this agreement had never been
made.

Should vendes, while in dafcult, permit the pramises to Locome vazant, Vendor may take posses
sion ¢! zame for the purpose of protecting and pres=rvinyg *h= croparty and his security interest therein,
and in the event possessicn is so {aken by vendor hz shell not be deemed to have waived his right to
exarcise any cf the toregoing rights.

And in crs2 suit or action is instituted to foreclose this contract cr to enforce any of the provisions
hereof, vendes agre=s 10 pay reasonable cost of titiv renort and title search and such sum as the trial
court may adjudge reasonable as attorney's fees to be allowed plaintiff in said suit or action, and if
an appeal is taken from any judgment or decree of suzh trial court, the vendee further promises to pay
such sum as thz appszilate court shall adjudge reascnable as plaintiff's attormey’s fees on such ap-
peal.

Vendee furtner agrees that {cilure by vendor at any lime to require performance by vendee of any
provision hereof shall in no way affect vendor's right hereunder to enforce the same, nor shall any
waiver by vendor of such breach of any provision hereof be held to be a wdaiver of any succeeding
breach of any such provision, or as a waiver of the provisicn itself.

In construing this contract, it is understood that vendor or the vandee may be more than one per-
son; that if the context so requires the singular proncun shall be taken to mean and include the plural,
the masculine, the feminine, and the neuter, and tha! generally all grammalical changes shall be

made, assumed and implied to mcke the provisions hereot apply equally to corporations and to in-
dividuals.

This cgreement shall bind and inure to the ben=iit ci, as the circumsiances moy require, the parties
hereto and their respective heirs, executors, administrators and assigns.

Vendoxr agrees to rclease from the terms of this contract a parcel of
rinimum size of 40 acres that Vendee may require upon payment to
Vendor by Vendee of the gum of $75.00 per acre, EXCEPT that any of the
abova deacribed property in Section 28 and WX of Section 27 shall
require & gum of $100.00 per acre. Provided, further, that any sums
paid to obtain a release ghall aepply to the unpaid balance of the
purchase prica of thiag contract.

Witness e hands ci the parties the day and year first herein written.
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Secretary
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FORM NO. 23 — ACKNOWLEDGMENT
STATE OF OREGON‘ STEVENS NESS LAW FLD C7 BFORTL AL

County of ~Klamath

BE IT REMEMBERED, That on this 12th  gay of November , 1950

before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within
named , L Robert C. Johnson
! . -
: S S
known to ‘me” to_be the identical individual described in and who executed the within instrument and
acknowledged’ td‘me that he executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the d(u and v.:-'u' last above written.

S, gl ne—




"*TE OF OREGON; COUNTY OF KLAMATH;

“'=d for record at request of ___Frontier Title Co.

5 12tk day of .D. 19..80 ct3:5§)'ci:
‘uly recorded in Vol. ___M80 , of ____ Needs

Wo D, MILME, County

] A 4
By UA'I’# !/_{;-" JX/ t)vé L,, e
Fee $14.00
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