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AGREEMENT C—— "“.~E§§Ef3§z

THIS AGREEMENT made and entered into this gg/ day of

Cytimfone 5 1980, by and between GERALD A. ZAK and BERNIECE ZAK,

husband and wife, hereinafter referred to as "First Parties, " and

STEVEN C. JOSSE and MARY ANN JOSSE, husband and wife, hereinafter

referred to as "Second Parties, "

W I T N E S S E T H:

WHEREAS, GERAID A. ZAK and BERNIECE ZAK purchased the follow-

ing described real pPropexrty, namely:
Lot 9 of Block 7 of Buena Vista Addition to the City of
Klamath Falls, according to the official plat on file in
the office of the County Clerk of Klamath County, Oregon,
excepting the Southerly two (2) feet thereof,

and have had a duplex constructed thereon; and,

WHEREAS, the parties hereto now hold title to said real prop-

erty as tenants in common; and,

WHEREAS, First Parties paid $40,000.00 for said real property

and the cost of construction of a duplex thereon; and,

WHEREAS, Second Parties have obtailned a loan from KLAMATH
FPIRST FEDERAL SAVINGS AND LOAN ASSOCIATION in the sum of $40,000.00
evidenced by a note in said sum dated April 4, 1980, payable in in-
stallments of $530.00 per month, sccured by a deed of trust on said

real property, said loan number being O4-41910; and,

WHEREAS, Second Parties were the ceontractors in connection with
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to above,

In the eévent Second Parties default in the Payment of any of the
installments on said $40,000.00 loan, they forfeit a13 of their
Interest inp said broperty; andg in that event First Parties shall

have the right to take over said loan, ang Second Parties agree

to give to First Parties a Quitelaim pe

saild Property,

pProperty, and the cost ofr utilities, maintenance, and improve-
ments, ir any, made to the real Property.

equally among the Parties,

Nothing contained 1in this agreement or otherwise shall




stitute the barties to be pPartners, and it is Specifically
brovided that First Parties shall have no liability whatsoever

for any debts or obligations of Second Parties,

The death of any one of the barties to this a
not terminate this Agreement, but the purpose or this agree-

ment shall be carried to completion by the sSurviving bparties,

:f w; : f ff@‘ Upon the sale of the real broperty hereinabove described, any
debts owed by the barties in connection with saig Property,
including the unpaid balance of the note in the face amount

of $40,000.00 Secured by a deed rop$§ty,
em -

Semi-annually and upon the sale of said real broperty, Second

Parties, who wW1lll be managing the broperty, shall give a full
":;  7 {7j and proper accounting to First Parties showing all receipts
R and disbursements in connection with said broperty. Second

Parties shall manage the Property without compensation to them,

ﬂ fo} In the event a loss should occur in the handling of said prop-
erty, all parties shall share saiq loss equally, unless said
loss 18 caused by the negligence of one or more of the par-

ties opr mismanagement by one or more of the parties.

In the event it becomes neécessary for First Parties to enforce
the terms of this Agreement, First Parties shall be entitled

to recover reasonable attorney fees and court costs from
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RZ54.,

Second Partie s,

ties after each deposit; and a duplicate banik statement, with

appropriate checks, shall be mailled monthly to First Parties,

Josse
3447 Evergreen
K'amath Falls, OR 57601

State of OREGON: COUNTY OF KLAMATH: ss.

I hereby certify that the within instrument was received and filed for record on the

_2Qghday Of_Mmg_t__A-D-a l98iat_8_;so¥o'clock_4_bf., and duly recorded 1in

eeds on page_22532 .
70I-MB0_of __ Deed —" Page_2 Mo B MILNE, Copnty Clerk
S 314.00
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