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- wHE MORTGAGOR, .. . BRIl and AURORA ALANIZ, husband and wife

davbo

morggafgé(sg to ‘{the- STATE OE‘OREGON, represented and acting by the Director of Veterans' Affairs, pursuant 1o ORS 407.030, the {

ing déécribéd real propert& {ocated in the State of Oregon and County of

ollow-

Lot 15, VILLA ST. CLAIR, according to the official plat thereof on file in
thenofﬁigewof the County Clerk of Klamath County, Oregon.

TOGETHER WITH THE ‘FOLLOWING DESCRIBED_ MOBILE HOME WHICH 15 FIRMLY AFFIXED TO
THE PROPERTY: Year/1979, Make/Glenbrook, sérial Nunber /2890840205, size/28x64.

together with the tenements, hgr&d&taments. rights, privileges, and appurtenances including roads and easements used in connection
_with ihe premises, electric wiring and fixtures; furnace and heating system, water heaters. storage receptacles; plumbing.
ventilating, water and irrigating systems; screens, doors; )window shades and blinds. shutters; cabinets, built-ins, linoleums and floor
c_:overin s. built-in stoves, OVenNs, electric sinks, air conditioners, refrigerators, freezers, dishwashers, and all fixtures now or hcreafter
installed in or on the premises; and any shrubbery, flora, or timber now Erowing or nereafter planted or growing thereon: and any
replacements of any one or more of the foregoing jtems, in whole or

. X ( in part, all of which are hereby declared to be appurtenant 10 the
land, and all of the rents, issues, and profits of the mortgaged pro perty:

to secure the payment of ...?.QE.PY....?.‘.'!Q...?RQQ.?QR@....@.@S.?FX....e‘%}.?.‘%_..é.f.?.‘?.....??.9[.}.99.7.’.‘.7..".?.7‘..‘.’..“,.’.‘.7‘...‘.""‘.,‘.‘.'.'T’.T Dollars

(S v the following promissory note:

HWEQEEXM?Y9w?§99§?RQW?EQEPXwﬁiﬁwéﬂ@mﬂ9[¥Qgif7’

y, with interest from the date of
initial disbursement by the State of Oregon, at the rate of per annum until such time as 2a

different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
Staies at tne office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

successive year on the premises described in the morigage, and .cont'mu’u\g until the full a.mount of the princi_pal, interest
and advances shall be fully paid. such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before Decemberlt

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are m

Dated at

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor cavenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same f{oreve

. r against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by toroclosure. but chall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREFES:
. To pay all debts and moneys secured hereby;

Not to permit the buildings to hecome vacant or unoc

cupied; not to permit the removal or demolishment of any Puntdings or hn-
provements now or hereafter exlsting; to Xeep sume

in good repair: to complete all construction within a reasonable time in
accordance with any agreement maae petween the partles hereto;

. Not to permit the cutting or removal of any timber except for nis own domestic use, not to conunit or suffer any waste,

. Not to permit the use of the premises for any objectionable or unlawiul purpose;

. Not to permit any tax, assessment, lien, or encumbrance to exist at any time:

. Mortgagee is authorized to pay all real property taxes assess ed against the premises and add same to the principal. each of the
advances to bear interest as provided in the note;

. To keep all buildings unceasingly insured during the term of the mortgage. against loss by fire and such other hazards 1In suc:h
company or companies and in such an amount as shall be sa;:‘sfaetorv to the mortgagee: o deposit with the mortgagee all sug\?
policies with receipts showing payment in full of all premiums; all such irsurance shall be made pa_v‘ab\fe to _\he mortgagec:
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption cxpires:




Mortgagee shall be entitled to all compensat!on and damages rece
tarily released, same to he applied upon the Indebtedness;

he Premises, or any par:

Promptly notify Mmortgagee in Writing of a transfer Premises op any OF Interest jn same, and
furnish gz €OPy of the tnstrument of transfer to th (. pay g 1S prescribeg by ORS 407.070 ¢on
all Payments due from the date of transfer; Tt e ull force and effect.

The Mmortgagee m::f. at his option, in case of default of the mortgagor,
made in go doing incly ing the employment of an attorney to 5€cure com
draw interest at the rate Provided jn the note and al} Such €xXpendity
demand and shall be Secured by this mortgage.

Default in any of the covenants or agreements herein contained or the eXpendityre of any Portion of the loan for Durposeg
an those Specified in the applicatlon. except by Written Permission of the mortgagee £iven before the CXpendityre is made,
h .

entire indebtedness at the option of the mortgagee 1o become lmmedmtely due ang DPayable Without notjce and this
mortgage Subject to roreclosure‘

The fallure of the mertgagee to exercise any options heret
breach of the Covenants,

In case foreclaosure is €ommenced, the
incurred in connection With such 1oreclosure.

Upon the breach of any covenant of the Mortgage, g . take Possession,
collect the rents, jssyes and profjtg and apply Same, Jess Mortgagee shall
ave the right to the appointment of a Teceiver to collect sam

The Covenants ang agreements herein shajp extend to and be blndlng upon
assigns of the Tespective parties hereto,

It is disttnctly understooq
Consutuuon. ORS 407.010
issued or Mmay here

WORDS: Th
applicable herein.

STATE op OREGON,

County of

My Comm!ss!on expires .

MORTGAGE

-

e, TO Department of Veterans’ Affairs

STATE oF OREGON, }
ss.

County of

I certity that the within wag recelved ang duly recorded by me (n - . o Book of Mongages.
No. M80 Page2253,2, on the .20 4 > .. . . .Clerk T

By &VNZJLJ)M&‘(,@

Filed Nov.embe.t...za -.1980
Klamath Falis,

After ~ecording return to:
TMENT oOfF VETERANS’ AFFAIRS
N ‘,.Gsr)e:al.Servlces Building
LI N.S‘a!enf. Oregon 97319

4 (Rev. 5.7




