SO
Q 276 1 TRUST DEED
THIS TRU DEED, made this . /9% day of exr. . .. ... 1980 |, between
CLIFTON/ NES and CHARLENE MARIE OWENS , as Grantor,
N ... MOUNTAIN TITLE COMPANY o .. L , as Trustee,
JACK P. BAGGELAAR .and. MARILYN JL..  BAGGELAAR, Husband & Wife | as Beneficiary,

WITNESSETH :

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale. the property
Klamath County, Oregon, described as:

Lot 14 in Block 218 of MILLS SECOND ADDITION
to the City of Klamath Falls, according to the
official plat thereof on file in the office of
the County Clerk of Klamath County, Oregon

Yolether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunio belonging or in anywise
Mow or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now- or hereafter attached to or used in connec-
tion with said real estate.

co FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
wum ol . SIXTY—SEVEN THOUSAND AND NO/lOO . (.s 67 7 000 . 00) —__—_——_—___l)ollﬂrx, with interest

«thereon according to the terms of a prornissory note of even date herewith, payable to beneficiary or order and made by grantor, the

final payment of principal and interest hereolt, if not sooner paid, to be due and payable . November 02 L1990 .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
~&pcomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
en, at the beneticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
rein, shall become immediately due and payable.
The above described real property is not currently used for agricultural, timber or grozing purposes.

L
oo To protect the security of this trust deed, drantor agrees: (a) consent to the making ol any map or plat of said property: (h) join in
[N 1. © protect, preserve and maintain said property in good condition dranting any ecasement Or creatingd anv restriction thereon, (¢ join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement allecting this deed or the lien or charge
not o commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The

2. To complete or restore promptly and in £ood and workmanlike grantee in any reconvevance mas be dJeseribied s 1k Upersan or peraons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the rocitals these N of anyv orarters or faces <hatl
destroyed thereon, aad payv when due all costs incurred theretor, be conclusive proof of the truthiulness thereol., Trustee’ s foes tor anyv of the

. To comply with all laws, ordinances, regulations, covenants, condi.- services mentioned in this paragraph shall be not tess than £5
tions and restrictions allecting said property; if the beneliciary so requests, to 10, Upan any delault by grantor hereunder, heneliciary may at
join in executing such financing statements pursuant to the Uniform Commer- time without notice, either in person. by adent or by oa oreceiver to be ap-
cial Code as the beneticiary muay require and to pay lor filing same in the pomted by a court, and withoage redard to the adequacy of any security for
proper public oltice or clices, as well as the cost ol all lien searches made the indebtedness herehy sectured, enter upon and take possession of said prop-
by tiling olficers or searching agencies as may be deemed desirable by the cHIY oor any part thereof, in its own narne ste or atherwise collect the rents,
beneliciary. . issurs and profits, including those past due and unpaid, and apply the same.

4. To provide and continuously maintain insurance on the buildings lrss costs and expenses of operation and collection, including rensemable attor-
now or herealter erected on-the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as.t a-ndﬁu.br rdzb from time (o time require, in ticiary may determine.
an amount not less than § r N L3 . written in I11. The entering upon and taking possession of  said property, the
companies acceptabie to the beneliciary, with loss pavable to the latter: all collection of such rents, issues and profits, or the proceeds of fire and orther
policies ol insurance shall be delivered to the beneficiary as scon as insured; insurance policies or compensation or awards for any taking or damade of the
it the grantor shall fail tor any reason fo procure anv such insurance and to property. and the application or release thereof as atoresaid, shall notr cure or
deliver said policies to the bencticiary at least fitteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or hereatter placed on said building«<. pursuant to such potice.
the beneliciary may procore the ~ame at grantor’s expense. The amount
collected under any tire or other insurance policy may be applied by benef.
ciary upon any indebtedness acetsred hereby and in such order as benebiciary
may determine, or at option of heneliciary the entire amount o collected, or
any rart therco!l, may be released to Rrantor. Such application or refease shall
not cure or waive any delault or notive of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction en< and to pav all
faxes, assessments and cther charges that may be levied or assessed upon or
against said property befora any part ol such taxes, assessments and orther
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of anyv taxes, gssess-
ments, insurance premiums, liens or other charges pavahle by grantor, either o S the time and place of sale, give notice thereol as ther
by direct payment or by providing beneliciary with funds with which to required by law and proceed to loreclose this trust deed in the manner pro-
make such payment, beneliciary may, at its option, mmake payment . vided in ORS #6.740 to N6.795.

[ rate set lorth in the note 13. Should the beneticiary
bed in paragraphs 6 and 7 then after delault ar any time prior to five oo betore the date et by the

! d ¢ a part of the debt secured by this trustee for the trustee’s sale, the grantor or ather person sa privileged by
trust deed, without waiver of any rights arising from hreach of any of the ORS 86.76C. muay Pav (o the

covenants hereol and for such payments, with interest as atoresaid, the prop-
erty hereinbefora described, as well as the grantor, shall be bound 1o the abligation secured therebsy tincluding costs and svpences actially incurred in
same extent that they are bound lor the payment of the obligution hetein  catorcing the terme of the ohlvgation amt s 2 and attormey s fees OBLK-
described, and all such payments shall be immediately due and pavable with- o Yo other than such portun of the principal as would not then
out notice, and the nonpayment thercof shall, at the onption of the beneficiary, Tho 3‘52‘2"?} ne delault occurred, and thereby cure the detanlt. in which event
render all sums secured by this trust deed immediately due and payable and all foreclosure proceedings shall be disiise d by the trisstee,
constitule a breach of this trust deed. . R . 14, Otherwise, the sale <hadl bhe hotid o the date and ot the time and
. - To pay all costs, fees and cxpenses of this truse including the coct place designated in the notice of sale The trustee may sell said property either
of title search as well a: the other costs and expenses of the trustee incurred [T el or in separate parcels and shall scll the parcel or parcels it
in Jonnection with o in enforcing this obligation and trustee’s and atforney s auction to the highest bidder for cash. pavable at the thoe of b Tomoon
lees actually incurred. , . R shall deliver (o the purchaser its deed in Lo s regerired by Lo Crnveying
- To appear in and defend any action or proceeding purporting to the property ~a sold, but without anv coverant or warranty, express or gr-
allect the securitv rights or powers of beneliciary or trustee; and in anv suet, plied. The recitals in the deed of any matrers of Lact shall be conclusive proof
action or proceeding in which the beneficiary or trustee may appear, including of the (ruthtulness ftherenf. Ay percon, eveluding the trustee, but including
any suit for the foreclosure of this deed, to pay all costs and expensii. - the grantor and beneliciary., may purchase at the sale.
cluding evidencs ol' title and l)?e brn_rhcm(y s or rrus(e:s'a!torm-_vs tees! the When trustee <ells pursuant to the powers provided herein, trustee
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be shall apply the proceeds nf sale 1o pavment of (1) the eapenses of sale, in-
lixed by the trial court and in the event of an appeal from anv judgment or CIading the Compensation of the trostee oo ? o resee it har e  rrtitee's
decree ol the trial court, grantor further agrees to v such sum ax the ape ATTOTOen | L2Vt the RISt neer e ree et [ : .
pellate court shall adjudge reasonable as the benelrciary's or frustee’ s attor- having recorded trens
ney’s fees on such appeal. deedd v Thers meeeeata § U N o ot the
It is mutually agreed thar: Sorptee b e fo the
8. In the event that anyv portion or all of waidd propetty ahall he taken sarplus
under the right of eminent diunain or condemnation, heneticiary shall have the 16. For anv reason permitied by . rer - ferne o
right, il it so elects, to require that all or any portion of the monies payable tirmme nppaoint a SUCCRNSOT OF AUCCENNOTS £0 APy Lrustee A roany
as compensation for such taking. which are 1n excess nf the amount required SUCCEINOr (ructer appointed hereunder. Upon soach PRIV S PIRY 1
to pav all reasonable costs. expenses and atfosney’'s fees necosarily paid or convesance o the successor trustee, the latter chall be vestod w--
incurred by grantor in such proceedings, shall he pard to heneliciary and powers and  duties conferred upon anv triustee herein namoe
applied by it tirst upon any reasonable costs and crpences and artornev’s fees, hereunder. Each such appointinent and b tapition <hall P
both in the 1rial and appellate courts, necrssarily paid or incurred by heme. nstrument evecuted by brneliciary, cont.aning relerence e phos
ticiary in such proceedinds. and the balance applied upon the andebiteciness and its place of record, which, when rrearded an the Gifice (0 i, [
secured hrreby: and grantor agrees, at ite own erpense, ta take suoch actuone Clerk ar Recorder af the county ar coenfi mowhich the promerte o sitnared,
and execufe such instruments as shall be necessary in oRtaining <teh com. shall be conclinive preot of pPropes Srrrte f of SUICEY e trpesteg
pensation, promptly upon beneliciary's request, 17 Trustee accepts thi< when  the oy evecured
9. At anv time and lrom time to time upon written request of bene- acknowledsed is made a publc re Foas provided by faw Trastee 1« mot
liciary. payment of its lees and presentation ol this deed and (he note for obligated to notify anv party heses s~ aeiing sale under an cther deed of
endorsement (in case of tull reconveyances, for cancellation), without alfecting trust or of any action or proceedi=: 1n wbich Lrantos, bepetficiars ng frigstee
the liability ol any person lor the payment of the indebtedness, trustee may shall be a party unless such actor ¢ procreding is brough: by teuetes

any

12, Upon detault by grantor in pavinent of any indebtedness secured
hereby or in his performance of any agrecment hereandee, the beneliciar, tnay
declare all suens secured heeehy innnedistely dos amd pavable In such on vvent
and it the above descroibed real nroperts s currently used for agricualtural,
timber Gr grazing purposes, the beneliciary ay proweced o foreclose this trust
deed in equity. as a mortgade in the tmanner provided by lLiw for mortgage
toreclosures. However if said real pEOPELty i< nat so Surrent!y used, the bepe-
ticiary at his election sy nroceed to forecloce this trust deed in ~quIty AN o
martdage or direct the frastes to fareclose this trust deed by alvertisement
and sale. In the lattor event the heneficiars or the tructee <hall esecute and
cause 1o be recorded his written notice of detanlt and his election to sell the
said described real property to satisfy the obligations secured hereby, where.

elect 1o foreclose by advertisement and sale

beneficiars or his successors in interest, respec-

tively, the entire amount then due under the terms of the trust devd and the
]

srch

NOTYE: Tha Trust Deed Act provides that the trustee heceundar must ba sither on atterney, wha s on actiue maeber of the ODeeann “aate fir, ook b sonpony
or savings and loan ossociation authurnized 10 do Lusiness vnger the trws of Coeacn or the United States, a title insuranee (o fring rethes LR e T P
property of this s:ate, 115 subsidiaries. affliates, naenrs or Lranches, o the Un.ted Stares or any fagency thareof.




22 -

The grantor covenants and agrees to and with the beneficiary and those cleiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except:
(1) Right of Way Easement, including the terms and provisions thereof dated
July 30, 1974 and recorded July 31, 1974 in Vol. M-74, Pg 9372, Microfile
records of Klamath County, Or in favor of California-Pacific Utilities Co.

+hat e sl ﬁ-ﬂnemw—{epevef-deknd- the—same -againos -y PSEOrIS—1as, v ar, "
?3# Any reservations, restrictions o easeﬁgnts or tgose apparent on the land;

and that he will Warrant and forever defend the same acainst all persons whom-
The grantor warrants thar rhe proceeds of the loan represented by the above described f0fe and rhis trust deed are:
= priomrriy ~for—srraroris— pPersormi— 5 ~trowsehotid o :n_m'nmurmmrpu;r (X “TEpoTiant VoTlice LElney~

for an organi fon, ] is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed app'ies to, inures to the benefis of and binds all parties hereto, their heirs, legatees, devisees, administrarors, execu-
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledéee, of the
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and w henever the contexr so requires, the

masculine gender includes the feminine and the neurer, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto sot his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is @ / f’_ (‘ la <
not opplicoble; if warranty {a) is applicable and tha beneficiary i« o creditor ,
or such word is defined in the Trulh-in—lending Act CLIFTO éJONES

and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance -

the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent; CHA _ENE MARIE OWENS ,,//," -,
if this instrument is NOT 1o be a first tien, use Stevens-Ness Form MNo. 1306, or - //‘//J Z"H{/C,//ﬁ( ' (//w‘\J o

equivalent. If compliance with the Act not required, disregard this notice.

{if *he signer of the cbove is o corporation,
vie the form of acknowledament opposite )

1025 o2 400
STATE OF OREGON, 3 ST ATE OF OREGON, County of ) ss.
s3.
County of ... Klamath i) > 19
v.‘,A_N_O_Yember /9 19 8 0 B Personally appeared
% ’ o who, being duly swarn,
f;;‘s;nglg/ Jg;]rgdstfo abgto name cach for Rimself and not one for the other, did say that the f{ormer ;s the
CHARLENE biARIEagWENS ’ president and that the latter is the

and

Y . secretary ot

Fe o
ERT

, @ corporation,
oA and ‘acknowledged the foregoing instriu- and rthat the seal aftixed ro the loregoing instrument is the corpaorate seal
s ¥ : { said corporarion and that said instrument was signed and sealed in be-
ment to be, : tthei . voluntary act and deed. “ ! " ! : e

RGN X e r ¥ half ¢ said corporation bj- authority of its board of directors: and each of
CA ) . them acknowledged said instrumient to be its voluntary act and deed.
(OFFICraL

v i Belore mie:
L. SE:?L) - g g d

»

otary Publis for Oregon (OFFICIAL

. ; Notary Public for Qregon SEAL)
My cammission expires: é//9/33

My curmnmission expires:
, R

as

REQUEST FOR FuLL RECONVEYANCE
Te be used only when obligatiens have been poid.

TO: . Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fuily paid and satistied. You hereby are directed, on Payment to you of any sums owing to you under the terms of
said trust deed or Pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey. without warranty, to the parties designated by the terms of said trust deed the
estate now held bytyou under the same. Majl feconveyance and documents to

DATED.: . ., 49,

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be dalivered to the trustee for concellation before reconveyance will be made.

— - e e—— T P U S

D : STATE OF OREGON 1
- 88

{FORM No. 881)
STEVENS NESS LAw PuD co..rol‘r} Ar-o.ouf - . County Of Klamath

I certify that the within instru-

CLIFTON JONES menr was received for record on the
: 20th day of November ., 79.80 ,
CHARLENE_MARIE OWENS .

SPACE RESERVED ar. . 8:58 o'clock AM., and recorded
JACK P BAGGELAARG"mmr FOR in book M80 ..on page22547 or

RECORDER'S Lat as file ‘reel number 92761

Record of Mortgage. of said Countyr.
MARILYN L. BAGGELAAR

Witness my hand and seal of
Benctici

I rmrmie oo D County affixed.
DING RETURN TO i wm. D. Milne

N & unty Clerk _
By ,‘.z; tmy rrl‘&&é'/)(( !\) e Z )Dc-pur_r

Fee $7.00




