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Medford . Oregon

Grantor ("Owner");

Trustee: Frontier Title & Escrow Co.

Beneficiary (“l_ender") :

Address:  25¢

G. Robert Lecklidet‘ggqhﬁgggy C. Leck;;ggg_“mv
Address: 981 Wild Plum IELYQJ‘&L@matLF_a_l__l_S OR 97601
s tlum ] mat] S
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DEED ()F%'Sf Cge

Date- November 18
————SOVember 18

Owner erevocably grants, bargains, sells and Conveys to Trustee, in Trust, with Power of sale, the foHowmg "Property" in

Jackson
erected thereon:

Lots 10 and 11, Block 2;
Lot 9, Block 3;
Lots 9 and 10, Block 7;

as shown on
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- County, State of Oregon o

Lots 1, 2, 4, 5, 6, 7, 8, 9, Block 8;
Lots 1, 3, 4, 5, 6, 7, 8, 10, 12, 13,
entitled "GREEN AC
h County, Oregon.

— including all improvements now and hereafter

» State of Oregon,

14, 15, 16, 17, 18, Block 9;
RES", filed in the office of

The Property is not currently used for agriculturai, timber or grazing Purposes.

2. This Deed of Trust (“Trust Deeqd’’) secures the repa\imeri(tff
ec

ced by a Promissory note ("Note")

it a
signed by re 1, Cﬂ%a_mcl% (" ) which 15 payable to Lender. The Note
s dated h__NcnemheuS_,_]_Q-&O\______. the originaj Loan Amount is $ QQLQ_,‘..OQ_ »and the fing Payment of the
entire Loan Amount. with interest, j urity date, which is NOALEmb_eLzQ, 1995 .

Lender may without noti
exteng

Owner agrees to perform a4 acts necessary to insure ang
preserve the value of the Property and Lender’s interest in it, inclug-
ing but not limited to the following acts:

3.1

any time.

3.2 Owner will not sell or Otherwise transfer any inter.
est in the Property, or offer to (o 30, without Lender’s wiritten
consent,

3.3 Owner wyl| pay all taxes, assessments, Itens, ang
other encumbrances on the Property which might take Priority over
this Trust Deed when they are due.

q. f Owner fails to perform any of the dgreements made n
Section 3. Lende; may pay for the performance of the agreements
and add the Cost to the Loan Amount, on which interest Is calculated,
Owner wil) Pay Lender the costs 'mmediately or in ncreased pay.
ments, whichever Lendes demands.

S. The followmg are events ot default under this Trust Deed:

5.1 The promised Payment amounts on the MNote are
not paid by the promised Payment dates, or there is a falure to per-
form Ny agreement in the Note.

5.2  Owner fails to Perform any  of the agreements
made in Section 3 whether o) not Lender hay Pard tar the perfor.
mance of the agreement.

5.3 There is a default under any other agieement tr ot
sécures the Note,
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hall secyre afl such extensions and renewals, whethe, Or not the

5.4 Any signer of this Trust Deed o1 My signer of the
Note Mmisrepresented o falsified any material facy in 'egard to either
the Property, the financiai condition of Ny signer of the Note o
any guarantor or surety for the Note, or the application for the loan
evidenced by the Note.
55 The Property is damaged, destroyed, sold, levied
upon, seized, attached, Or is the subject of any ‘nreclosure action.
5.6 Any signer of this Tryst Deed, any signer of the
rantor or surety for the Note, becomes insolvent,
ment for creditors Or is the subject of any bank-
rship Proceeding.
5.7 Any Partnership or COIpOration that ha, signed the
Note or this Trust Deed, or is a guarante, Or surety for the MNete,
thssolves or terminates its existence,

6. After default, Lender may take any one or more of the
following actions N, without notice

6.1 Lender Mmay continue to charqge interest on the

unpaid Loan Amount at the rate(s) of intereqt shectfied 1n the Note,

6.2 Lender may declare the entire unpaid cmount owed
on the loan, mcluding mterest, to he due and payahile Mmediately .

6.3 Lende MAy . with tovpece Torail or oy Dottion of
the Ploperty, ExNCICIe the naght to TOICCTONe e Trost Oeeg.

6.3.1 Inaccoraance Walh Ol g b, Lerrycden
may proceed to foreclose this Tiyst Deed by adve Besernent gneg sale,
or foreclose this Trust Deed by suit 1n equnty n the MANNer provided

6.3.2 If Lende: forecioses Ly advertisement and
sale, Lender o the Trustee shall execute and recaon g e, wittten notice
of defauit and its election to sell the QPeriy ta sty the amoynt
owed on the Note, whereupon the Tristeo snan 1, the e gng
place of sale, give notice thereof, anc Othet vyge Proceed to toreciose
this Trust Deed by advertisement and sale in the rfanne: provided
by applicable jawy.




6.3.3 If proceedings are commenced to fore-
close this Trust Deed by advertisement and sale then, at any time
prior to five days before the date set by the Trustee for the Trustee's
sale, the Grantor or other person so priviteged by appl.cabie faw may
pay to Lender the entire amount then due unde: the terms of the
Note and this Trust Deed, other than such portion of the pr ncipal as
would not then be due had no default occurred, and thereby cure the
default, in which event all forectosure proceedings shall be cdismissecdt
by the Trustee.

6.3.4 If Owner fails to cure the defautt as pre-
vided in 6.3.3 above, the Trustee may sell the Property esther in one
parcel or in separate parcels and shali sell the parcel or parcels at
auction to the highest bidder for cash, payabie at the tirne of sale,
Trustee shail deliver to the purchaser its deed in form as required by
law conveying the Property so sold, but without any covenant of
warranty, express or implied. Any person, excluding the Trustee, but
including Owner and Lender, may purchase at the sate.

6.4 Lender may, by agen* or by court-appointed re-
ceiver, enter upon, take possession of and manage the Property, and
coliect the rents from the Property, provided the Praperty is not ihen
the farm tands or homestead of Owner. Lender shall be entitted to
appointment of a receiver, whether or not the apparent value of the
Property exceeds the amount that is owed on the Note and this Trust
Deed. The receiver shall serve without bond if the faw permits it,

6.5 Owner wili be liable for alt costs and disbursements
Lender may be entitled to by taw in connection with any action,
suit, or proceeding to collect any amount owner owes, or to foreclose
upon the Property.

6.6 If Lender refers the Note or this Trust Deed to a
lawyer whois not Lender’s salaried cmployee, Owner will pay Lender
reasonable fees that Lender actually pays the lawyer, ncluding any
for appeals.

6.7 Prior to a sale of the Property by the Trustoe or 3
sale under a judicial foreclosure, Lender may sue for and recove:
‘rom Borrower the amount owing under the Note.

7. The rights of Lender under this Trust Deed are in addi-
tion to Lender's rights under any other agreements or under the law;
Lender may use any combination of those rights.

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON )
} ss.
County of

_ November 18 1980
Personally appeared the above-named G. Rob
and Nancy C. Tecklider
and acknowjedged the foregoing instrument to be

voluntary agt. -

eir

Nota/{r' P'ubli_c‘fg'r.Or'@

My commission expifed
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8. Lender is not required to give QOwner any notice, except
notices that are required by law and cannsz:® be given up by Owner.
Any notice Lender must give to Owner viii! be considered given when
mailed to Owner at the address stated in this Deed of Trust. Except
in situations for which g longer notice period s specifically pro-
vided by law, Owner agrees that 10 days notice 1s reasonable notice.

9. Lender may requite Owner to perform all agreements
brecisely and on time, even f Lender may at cther uimes have given
Owner extra time o1 may not have required prec:se performance.

10. When all sums secured by this Trust Deed are paid Lender
shall request Trustee to reconvey the Property to Owner. Trustee
shall reconvey the Property without warranty and without charge to
the person legally entitled thereto. However, such person shall pay
all fees fo: filing the reconveyance.

1. 113l o1 any part of the Property is condemned, Lender
may at its etection require that all or any portion of the net proceeds
of the award be applied on the Note. The net proceeds of the award
shall mean the award after pPayment of all reasonable costs, expenses
and attorneys’ fees necessarily paid or incurred by Owner and Lender
in connection with the condemnation. If any proceedings in con-
demnation are filed, Owner shall promptly take such steps as may be
necessary to defend the action and obtain the award.

12. Special provisionec (+f any):

L6 @%M“ Loy ity
Y7 i }/U 1/92?44&,, C.52.40: 07
e, O peedicdee
Nancy C. Lgcklider

CORPORATE ACKNOWLEDGMENT
STATE OF OREGON

County of _

Personally appeared , and

. who, being sworn, stated

that _he, the said is a .
and _he, the said isa of
Grantor corporation and that the seal affixed hereto is its seal
and that this Deed of Trust was voluntarily signed and sealed in be-
half of the corporation by authority of its Board of Directors.
Before me:

Notary Pubh"c. for Oregon
My commission expires:

REQUEST FOR RECONVEYANCE

To —-Trustee:
The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all other indebtedness

secured by this Deed of Trust. have been paid in full.

You ¢re hereby directed to cancel said note or nates and this Deed of Trust, which are

delivered hereby, and to reconvey, without warranty, uit the estate now held by you under this Deed of Trust to the person or persons legally

entitled thereto.

Date

After reconveyance, please send ali documentation to:

U.S. Creditcorp

by

DEED OF TRUST

Grantor
U.S.CREDITCORP

Beneficiary

After recording return to:
[/; e ‘?‘,’ 7 C‘,I/;'_ .
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STTFA}rE SOPF/Qé‘RFEGF&\E )RECORDER'S USE
ounty of Klamath )

Filed for record ot request of
~-frxontier Title Co.
n this 20th g, . Novembeg |5 80
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