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Set,

.................. -~

Mountaln T as Trustee, and

ROBERT A, GRAN ) ' s in

,::
.g%;§ ...........

1O

Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trusree in trust,

with power of sale, the propefty
.County, Oregon, described as:

Lot 36, Block 4, SUN FOREST ESTATES,
official plat thereof on
County, Oregon.

TRACT 1060, according to the
file in the office of the County Clerk of Klam

together with all and singular the tenements,
now or hereatter appertaining, and the rents,
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of pgrantor herein contained and payvment of the
FOUR THOUSAND FIVE HUNDRED DO}-_LARS and No/100 ($4,500.00).

Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order, and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable er Terms o Note , 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
becomes due and pavabie. In the event the within described property, or any part thereof, or any interest therein is suld. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then. at the beneficiary’s option, all obligations secured by this instrument, irrespective of the rmaturity dates
herein, shall become immediately due and payable.

The cbove described real property is not current!

hereditaments and appurtenances and all other rights thereunto belonging or in anywise

issues and protits thercof and all fixtures now or hercafter attached to or used in connec-

sum of

expressed therein, or

y used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
net to cormil or permal any waste of said property.

2. T complete Gt restore promptly and in good and
manner any building or improvement which mayv be constructed
destroyed thereon, and pay when due alt costs incurred theeetor

3. To comply with all laws, ordinunces, regulations, Covenants,
rions and restrictions allecting said property; if the benelickary so reguests, fo
join in executing such finapcing staternents pursaant to the Uritorm Comuner-
cial Code as the bensliciary rmay require and to pay lor hlingd sante an the
proper public office ct oftives, as well as the cust of all lien searches made
by filing ollicers or cearching agencics as v be deerned desirabile Ly the
beneficiary .

worhmanhke
duariired or

candi

. To provide and continuously maintiin insurance on  the building~
now or herealter erected on the said premises against loss or damagde by fire
and such other hazards as th cnelciiry, gy, o, tigyn_te time require, in
an armount nat less than § i’.‘é?léééﬁ‘leng val\i . u.?nn»n in
companies acceptahle o the beneliciary, with loss payable o the latter, ul!
paolicies of insurance hall be delivered to the benehiciary as ~oon o~ insured,;
if the dranfor shall fail for any reason to procure any such insurance and to
deliver said policies tu the bencliciary at Jeast litteen days prior to the cxpua-
tion of any policy ol insurance nuw or Rercatter placed on said buildings,
the hepeliciary  nay procure the same ot Lranfor's expense The armount
collected under anv hire or other insurance policy may be applied by bendti-
ciary upon any indebtedness secured herehy and stuch oreder as Lenchiciary
may determine, or at option ol beneliciary the entire arnount so collected, or
any part thereot, may be relrased to grantar. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
nct done pursuant to such notice.

5. To keep said premises free from Lonstrection Pens and 1o pas 2l
taves, assessments and crther charges that mav be tevied or assessed upon or
against sand property before any part ol such taves. assessments and other
charges become past due or delinquent aml promptly detiver receipts theretor
to beneficiary, should (ne grantor fail 1o ke payment of any faxes, assess-
menfs, insurance premiums, liens or other charges pavable by grantor. ertber
by direct payment or by providing beneficiary with lunds with vhich to
make such payment, beneficiary may, at it~ option, make payment thereof,
ard the amount so paid. with interest at the rate set forth in the note secured
hereby, tostether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and bLrcome a part ol the debt secured by this
trust deed, without waiver of any rights arising lrom breach of any ot the
covenants hereof and for such payments, wth interest s aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same coxtent that they are bound lor the payinent ol the obligation hreremn
Jdescribed. and all such payrments Whall be immediately due and pavable wirh-
Hut notice. and the nonpavinent thervo! shall. at the option ol the bheneliciary,
render all sums secured bv this trust deed immediately due and payable and
constitute 3 bieach of this trust deed.

5. 6 pav all costs, fees and expenses of this trust including the cost
af title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and aftorney’s
fees actually incurred. .

7. To apprar in and Jdetend any action or proceeding purparting to
allect the secunity rights or powers ot beneticiary or trustee; and in any suit,
action or proceedind an which the beneliciary or trusice may appear, including
any suit for the Foreclosure ol thiv dJeed, to pay all costs and expenses, in-
cluding evidence of title and the beneiiciary’s or trusfee’s atrorney’s lees: the
amonnt ol attorney’'s feex mentioned in this paragsraph 7 in all cases shall be
e v the triai court and n the event of an appeal (rom any nadgdsment or
dectee of the frisl court, gantor lurther adives to pay such sunt as rhe ap
pellate court shall adpulfe teasonable as the henelrosary s o Grustes's attor
ney s fees o0 such appeal

It is mutually agreed that:

9. In the ~vent that any portion or W ol said property shall he taken
under the right of eminent domain or condemnatian, beneticiary shall have the
right. it it so elects, to require that all or any portron of the monies pavable
as compens~ation tor such taking, which are in excess of the amount required
to pay all reaconable costs, exrpenses and attorney's fees necessarily pied or
incurred by grantor in such proceedings, shall be paid to ben-ticiary and
applied by it tirst upon any reasonable costs and ~1penses and attorney’'s fees,
both in the trial and appellate courts, necessarily paid or incurred by bLene-
ticiary in :uch proceedings, and the balance applied upon the indebtedness
wecured herebyv: and grantor afrees, ar ifs own expense, to takher such actions
and execute such instruments as shall be necessary in obtaining such com.
pensation, promp?lv_upon beneticiary’'s request,

9 At any time and from time to firme upon wrirten request of bene-
ticiary, payment of its fees and presentatron ot this deed and the nore for
endorsement (in case of tull reconveyances. far cancellatran), withowr atfecting
the liability ol any person tor the pavment ol the indebredness, frustee may

ra; consent to the making of any map or plat of said propestyy rhy
ranting anyv easemient of Creating any
subordination e other

Joarn on
restriction thereon, 1oy join inoanm
gdreement  allecting this decd or the hien or charce
thereof; td ) rec.nvey without warranty., all or anv part of the property. The
Lranter in any reconsevarce muay be described s the “Tpersan or persons
tegally entiuled rtherers and the rocitals theren of am ratters or faces shall
be conclusive proct of the truthtolne . theteof Trusto. ~ feos tor any of the
crtvives mentioned in this paragdraph shall be not Qess than £

10, Upon any detault by

grantar hereander, bhenehichary mayv o at oany
sirne wathour notice, either

in person, byoadent o by fecever o be afe-
By owr court. ard without redarnd o the adequacy of any security for
et bt ae heretn secured. entir upon aml fake posscson ol sad prop
erty or any part ther-of, an iz own nare sue Gr otherw e collect the sents,
jssues wnd proties, inddading those post due and unpaid, and anph the same,
less costs and expenses of operation and collection, including reasonable aftor-
ney's lres upon any indebtedness secured herehy. and in such arder as bene-
ticiary may determine.
11. The entering taking possession ol sad property, the
Collection of such rents, assuen and prohts, or the proceeds ot fire and other
insurance policies or carapensation of awards for any takmg or damage of the
property, and the apphication or release thereof as aburesaidd. shall not cure or
waive any default or notice of detault hereunder or mvalidate any act done
pursuant to cuch nofice

uron amd

12. Usor dotaslt Lo grantor in payment of any indebredness secured
hereby or in his perl crnarie o} any agreement hereunder, the beneficiary may
deciare all sums secured herely immediately dur and payable In such an
event the beneliciary his election may proceed to foreclose this trust deed
in equity as a mortdald- or direct the trustre to loreclose this trust dred by
advertisernent and sale. In the latter event the beneliciary or the trustee shall
erecute and cause to be record=d his written notice of default and his election
to el the said described seal property 10 satisfy the obligations secured
hetetn, whereupon the trustee ~hall fix the time and place of sale, give notice
thereut as then required by law and proceed to torecluse this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sal+
then after default at any time prior 1o five days belore the date set by the
trustee fcr the trustee's sale, the gdrantor or other per:on =0 privileged Ly
ORS 56.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms ol the obligation and trustee's and attorney’s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would 7 then be due had no default ocoarred, and thereby cure
the delault, in which event all foreclosure proceeding. <hall be dismiissed by
the trustee.

14. Otherwine, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee rmay sell sawl property cither
in ome parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for carh, pavable af the rtime of sale. Trustee
shatl deliver tu the purchaser ifs deed in torm as required by law conveying
the property o sold, but without any covenant Or warranty, express or im-
plied. The recitals in the deed of any matters of fuct shall be conclusive proof
of the truthfulness thereat. Any person, excluding the trustee, but including
the grantor and benecticiary, may purchase at the sale.

15. When trustre sells pursuant 1o the powers provided herein. trustee
shall apply the procecds of sale to paymient of (1) the expenses ot sale, in-
cluding the compensatmon of the truster and a reasonabje chnige by
attorney. (2) to the obligation secured by the tru~t deed. (5) to all persons
having recorded hens subseguent to the interest of the tri fee i the trust
doed ms their inferests may appear in the order of thea prectye and 240 the
arplun, o any, G the grantor or fo duy successor an interest entitied to
sat plus

trustee’s

asch

16. For anv reason perritted by Jaw henehiciary nay drom time o
fitne GppOINt 4 SUCCESSGE OF SUCCEsnrs [ ahy trustee puaned herein or s any
successor trustee appainted hereunder. Uponi such appomntrient, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and _duties conferred upon any trustee herein ramed or appainted
hereunder. Each such appointment and substitutior, <hall be rcads by written
instrument executed by beneliciary, containing reference to thie trust deed
and its place of record. which, when recorded in th- rtirice of the County
Clerk or Recorder of the county or counties in which the property is situated,
shali be conclusive proof of proper appointment of the succeasor frustec.

17. Trustee accepts this trust when this derd. duly ezecuted and
acknowledged is rmade a public record as provided by law. Trustee i1 not
obligated to notily any party hereto of pending sale under any cther deed nf
trust or of any action or proceeding in which grantor, beneliciary or truslee
shall be a party unless such action or proceeding is Lrought by frustee.

FMOTE: The Trust Deed Act provides that the trustee hereundar must be cither an attorney, who s on
or savings and loan associgtion outhorized 1o de business under the laws of Oregon or the United $

mremarty of the onte it sohodinoas ntfilinves  rants ar broaches

vha Linited States or gny agensy the et

a:t.e member
Sroates, L Cie irsutan.T O
o’ an escrow agent




Ca)* primarily
(b) tor an organization,
purposes.

This deed applies to, inures to the benetit of
tors, personal representatives, successors and assigns.
contract secured hereby, whether or not named as a be

masculine gender includes the feminine and the neuter, and th

heir heirs, legatees, devisees, adminisrrators, execu-
an the holder and owner, including Pledgee, of the
this deed and whenever the context so requires, the
cludes the plural.

IN WITNESS WHEREOF, said &rantor has h

—_—
* IMPORTANT NOTICE: Delete, by linin. ,
not applicable; if warranty (a) is applicable
as such word
beneficiary mMust comply with the Act and Regulation
disclosures; for this Purpose, if this instrument is to be

of a dwelling, use Stevens-Ness Form No.
if this instrumens is NOT to be a first fien, or is not to
of a dwaelling
with the Act is not required, disregard thig notice.

{if the signer of the cbove is o corporation,
vuse the form of acknowledgment apposite.)

and the beneficiary is o credit
is defined in the Trutﬁ~in~londlng Act and Regulation Z,

by making required
a FIRST lien to finance
1305 or equivalent;
finance the purchase
uss Stevens-Ness Form No. 1306, o equivalent. |If compliance

(ORS 93.490)

STATE OF OREGOUWN,

335.
County of .\ L )
LAY A7 19 FO,

Personally appeared the

ROBERT V.

above named

HAMLIN and EDNA L.

HAMLIN, Husband. and Wife

and acknowledged the foregoing instru-
their
) - B’eié‘fc_)_ tne:

ca

voluntary act and deed.

(OFFICIAL o~
SEAL) . %\M
Rl  Notary Public for Oregon

L —My commission eipircs: ‘\-\—%.\

STATE OF OREGOWN, County of .
, 19,

) ss.

and
U .. . who, each being first
duly sworn, did say that the former is the
president and that the latter is the
secretary of

nt is the

nt was signed and

of its board of directors;
to be jrs voluntary ace

@ corporation, and ¢

corporate seal of sajd corporation and that th
sealed in behalt of said Corporation by authority
and each of them acknowledged said instrument
and deed.

Before me:

Notary Public for Oregon (OFFICIAL

SEAL)
My comumnission expires:

REQUEST

Te be used only when obligatiens

FOR FULL RECONVEYANCE
have been Paid.

, Trustee

. Mail reconveyance and docurments

, 19

De net lese or destroy this YTruse Deed OR THE NOTE which it

TRUST DEED

© FORM Na- sa1) -

.
STEVENS-NESS LAW pus. €O.. PORTLAND. ORg.

;

RUBY O. GRANGER

Beneticiary

AFTER RECORDING RETURN TO
Pine Forest Escrow
P.0.Box 685

LaPine, Oregon 97739

T 7"3:‘\5“—---——————-——————\“—.»‘ ST/ R e

SPACE RESERVED

RECORDER'S USsE

anty,

to

secures. Both must be deliversd 1o the trustee for tuncellation before reconveyance will be mode.

STATE OF OREGOWN,
‘Cgunty of h
that the within instru-
ment was received for record on the
20th day of November . 7080
at . 10:57 o'clock AN ang recorded
in book: reel volume No. M80 ...on
pPage 22590 .. or as document /fee /fife .
inslrumenr/microﬁlnr No. 92774
Record of Mortgages of said County-.
Witness my hand and of
Counry qfi;:xed.

FOR

seal

Tk D. Milne/; .
| “Tttq/&/kﬂ./_ \é[\’: /T ¢ 4:" Deputy_

Fee $7.00 -




