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DEED OF TRUST

THIS DEED OF TRUST is made this. .. 17th day of. .NOVEMBER ,
19.80 ., among the Grantor,. . WAYNE. F.. CHRISTENSEN .AND. ERNESTINE. CHRISTENSEN. HUSBAND AND

......... (herein “Borrower™)

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in the County of
. State of Oregon:

Lot 17, Block 9, FIRST ADDITION TO CYPRESS VILLA, according
to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

{Street]

OREGON. . 97601 (herein “Property Address™)
{State and Zip Code]

TOGETHER with all the improvements now or hercafter crected on the property, and all casements, rights,
appurtenances, rents (subject however to the rights and authorities given herein to Lender o colleet and apply such
rents), royalties. mineral, oil and gas rizhts and profits, water, water rightsand water stock. and all fixtures pow or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed o be
and remain a part of the property covered by this Deed of Trust; and all of the forcgoing, together with said property

(or the lcaschold estate if this Deed of Trust is on a leaschold) are hercin referred 1o as the “Properiv':

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower™ note dated . NOVEMBER . 17.

(hercin “Note™), in the principal sum of . FIFTY TWO THOUSAND NINE HUNDRED AND NO/180

Dollars, with interest thereon, providing for monthly indallments

of principal and interest, with the balance of the indebtedness if not sooner paid, due and p.nvable on - DECEMBER

1.2009 sthe payvment of all other sums, with mcrest thercon, advanced

in accordance herewith to protect the security of this Deed of Trust: and the performance of the covenants and

agreements of Borrower herein contained: and (b) the repaymant of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hercof (hercin “Future Advances™).

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend gencerally
the title to the Property against all claims and demands, subject to any declarations, casenents or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: 22\3-‘0

1. Payment of Frincipal angd Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness cvidenced by the Note, Prepayment and late charges as provided in the Note, and the principal of and interest
onany Future Advances secured by this Deed of Trust.

- Funds for Taxes and Insurance. Subject to applicable law or (o 4 written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Noge is pard in fulf,
a sum (herein “Funds™) equal to one-twelfth of the yearly taves and assessments which may attain pPriority over thy.
Deed of Trust. and ground rents on the Property, if A0y, plos one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium mnstallments for mortgage insurance, if any. all as reasonably estimated intally and from
time to time by Lender on the basis of assessments and bills and reasonuable estimates thercof.

The F S be held in an institution the deposits or accounts of which are insured or guaranteed by o Federa] or

] i ris such an institution), Lender shal) apply the Funds 1o Pay said taves, assessments,

Lender may : olding and applying the Funds, analvzing said account

ays Borrower interest on the Funds and applicable law

ay agree in writing uat the time of execution of this

. and unless such agreement is made or applicable law

orrower any interest or earnings on the Funds. Iender

Funds showing credirs and debits 1o the Funds and the

purpose fo i < . re pledged as additional security for the sums secured
by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payvuhle prior to
the due da!eslof taxes. asse . insurance premiums and ground rents, shyl] exceed the amount required to pay sard tases,
assessments, é > and ground rents 44 they fall due, such excess shall be, g Borrower’s ‘option. either

] credited to Borrower on monthly instaliments of Funds. If the amount of the Fynds
cient to pay taxes. assessments, insurance premiums and ground rents s they fall dye.
amount nccessary to make up the deficiency within 30 days from the date notice is mailed
Payment thereof.

promptly refund 1o Borrower any Funds

! ] ired by Lender, Lender

quisition by Lender, any Funds held hy
s Y this Deed of Trust.

3. Application of Payinents. Unless applicable law provides otherwise, g payments received by 1ender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender fireg In payment of amounts payable to {.ender by Borrower
under paragraph 2 hereof, then tqo interest payable on the Note, then 1o the principal of the Note. and then 1o interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay al taxes. assessments and other charges, fines and impositions attributable to
erty which may attain 5 priority over thijs Deed of Trust, and leasehold Payments or ground rents, if any, in the
provided under Paragraph 2 hereof or, jf no id i wer making payment. when due. directly

to the payec thereof. : i . i nts due unde i i

event Borrow k i . ‘ IS nder receipts evidencing such Payments,
Borrower sha " di i ‘hi iority ov 1s St provided. that Borrow er shall not he
required to disc 5 i : ting to the bayment of the obligation secured by

such lien in ; . or sha good faith contest such lien by, or defend enforcement of such lien in.
legal procee ‘hi perate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

- Hazard Insurance. Borrower shall keep the improvements now €XIsting or hereafter crected on the Property insured
against loss by fire, hazards included within the term “eatended coverage™, and such other hazards 4, Lender may require
and in such amounts and for such periods as Lender may require: provided. that Lender shall not require that the amount of

such coverage exceed that amount of coverage required to Pay the sums secured by this Deed of Trist.
The insurance carrijer providing the insurance shall be chosen by Borrower subject 1o approvyl by Lender: provided
at such approval shalj not be unreasonably withheld. All premiunis on insurance policies shall be paid in the manner
provided under pParagraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly 1o the
insurance carrjer.

All insurance policies and renewals thercof shall be in f accepts ender and shall include 4 standaurd mortgage
clause in favor of and in form acceptable to Lender., Lender sh: g ight to hold the policies and rencwals thereof,
and Borrower shalj promptly furnish to Lender all renew; ices ¢ ' ipts ai 1 . In the event of loss.
Borrower shall give prompt notice to the insurance carrie v ' s 1f not mude prompuly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repuir of
the Property damaged, provided such restoration or repair js cconomically feasible ynd the security of thij, Deed of Trust i
not thereby impaired. 1t such restoration or repair is not cconomically feasible or if the security of this Deed of Trust would
be impaired, the insurance be applied to the S / s Deed of Trust, with the excess. if any, paid
to Borrowe i d by Borrower, i g ails to respond 1o Lender within 30 days from the
date notice i wer that the insur; i S to settle a claim for insurance bencefis, Lender
is authorize pply the in S ¢ ! ion cither 1o restoration or repair of the Propenty
or to the sums secured by this Deed of

Unless e rwise agree in writing, any such application of proceeds to principal shall pot extend
Or postpone t b hiy installments referred to in paragraphs 1 und 2 hercof or change the amount of
such installments. Z I8 hereof the Property is acquired by Iender, g right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thercof resulting from damuge to the Property prior 1o the sale
Or acquisition shall pass 1o Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition,

6. Preservation and Maintenance of Property; Leaseholds: Condominiums; Planned Unit Developments, Borrower
shall keep the Property in good repair and shal] not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trys is on a leasehold. If this Deed of Trust is on a unit ina
condominium or 3 planned unit development, Borrower shaij perform all of Borrower's obligations under the declaration

i rning the condominium or planned uniy development, the by-laws ynd regulations of the
development, angd constituent documents, If a condominium or planned unit development
and recorded together with this Deed of Trust, the covenants and agreements of such rider

shall be incorporated into and shall amend and supplement the Covenants and agreements of this Deed ot Trust as if the rider
were a part hereof.

7. Protection of Lender’s Security. perform the covenants and agreements contained in this
Decd of Trust, i acti Ymenced which Materially affects Lender’s interest in the Property,
including, but n imj i atn, insolvency, code enforcement, or arrangements or proceeding,, mnvolving
bankrupt or dece . : er’s option, upon notice to Borrower, may make such appearinces. disburse wach
sums and take such acton as s necessary to protect Lenders interest, including. but notg limited 1o, disbursement of
reasonable Qrorney’s fees and CNIry upon the Propertyv to make repairs. I 1ender required Martgage insurance a.
condition of making the loan secured by this Deed of Trant, Borrower shall pay the Preminnms required 1o mintam such
msurance in effect until suckh tme as the requirement tor such insurance terminates i accordance with Borrowers andg
Lenders written dHereement or applicable Law, Borrow e shall pav the amount of g mortgage insurance premmums iy he
manner provided under paragraph 2 hercof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with mterest thercon, shall become additiongay
indebtedness of Borrower secured by this Deed of Trust. Uniess Borrower and Lender agree 1o other terms of pavment, such
amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereof, und shal; bear anterést from the
date of disbursement at the rate payable from time to time on vutstanding principal under the Note unless ravment of interest
at such rate would be contrary to applicable law. in which event such amounts shall bear mterest at the highest rate
permissible under applicable law, Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make Or cause to be made reasonable entrieg Upon and inspections of the Propertv. projce.
that Lender shal] give Borrower notice prior to any such inspection specifying reasonable Cause therefor related (. Lengers
interest in the Property.
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9. Condemnation. The proceeds of any award or claim for damages. direct or conscquential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Truse,
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and lLender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that Proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balunce of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make

ward or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, cither to restoration or repair of the
Property or to the sums secured by this Deed of Trust,

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred 1o in paragraphs | and 2 hercof or change the amount of
such installments.

10. Borrow ]
by this Deed of ¢ Vs i S er s : s¢. in any manner.,
the liability of igi s SSOTs in interest, 4ll not be required to commence
proceedings ag X time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by recason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hercunder. or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of Insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Deed of Trust,

2. Remedies Cumulative. Al remedies provided in this Deed of Trust are distinet and cumulative to any other right
or remedy under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively. -

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.
subject to the isi hereot. Al covenants and agreements of Borrower shall be joint und several
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to he given in another manner. (4) any notice to
Borrower provided for in this Deed of Tr by mailing such notice by certified mail addressed to Borrower at

s das Borrower may designate by notice o Lender as provided herein, and
by certified muail, return receipt requested. to Lender's address stated herein or to
may designate by notice 1o Borrower as provided herein. Any notice provided for in this
d to have been given to Borrower or Lender when given in the manner designated herein.
ust; Governing Law: Severability. This form of deed of trust combines uniform covenants for
cnants with limited variations by jurisdiction 1o constitute o uniform SCCUrity instrument
g real property. This Deed of Trust shall be governed by the law of the jurisdiction in which the Properiy is located,
In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall
r provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision,
end the provisions of the Deed of Trust and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be furnished 4 conformed copy of the Note and of this Deed of Frust at the time
of exccution or after recordation herecof.

7. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein s sold or transferred
by Borrower without Lender s Prior written consent, excluding (a) the creation ot a Lien or encumbrance subordinate to
this Deed of Trust, (b) the creation of & purchase money seeurity interest for houschold appliances, (¢ i transfer by devise,
descent or by operation of law upon the death of 4 joint tenant or (d) the grant of any leaschold interest of three years or fess
not containing an option to purchase, I.ender may. at Lender's option, declare all the sums secured by this Deed of Trust 1o he
immediately duc and payuable. Lender shall have waived such option to accelerate if, prior 1o the sale or transtfer, Lendes
and the person to. whom' the Praperty is to be sold or transferred reach dgreement in writing that the credit ot such person
is satisfactory to Lender and that the interesi pavable on the sums secured by this Deed of Trust shall be at such rate us
Lender shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrow er’s successor
in interest has executed a wrilten assumption agreement accepted in writing by Lender, Lender shall release Borrower from
all obligations under this Deed of Trust and the Note.

i i all mail Borrower notice of acceleration in accordance with

a period of not less than 30 days from the date the notice is mailed within

which Borrower may pay the sums declared due, I Borrower fails to pay such sums prior to the expiration of such period.
Lender may, without urther notice or demand on Borrower. invoke any remedies permitted by puragraph I8 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

18. Acceleration: Remedies. Except as provided in paragraph 17 hercof, upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due amy sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower ay provided in paragraph 14 hercof specifying: (1) the
breach: (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured: and () that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower o i ins acceleration and the right to bring a court action to assert the non-existence
of a default or any g i 3 If the breach is not cured on or before the date
specified in the nofice, g i ay ms secured by this Deed of Trust to be immediatel
duc and payable witho v inv r of sale and any other remedies permittegd by applicable
law. J.ender shall be entitled to collect all re penses incurred in pursuing the remedies p-ovided in this
paragraph 18, including, but not limited to, reasonable attorney's fees.

If Lender invokes the power of sale, Lender shalj execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold, and shall cause such notice to be recorded
in each county in which Y or some part thereof is located. Lender or Trustee shall gi
™anner prescribed by applicable law to Borrower and to the other persons prescribed by applicab . er the lapse of
such time as may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public

i hest bidder at the time and place and under the terms designated in the notice of sale in one or more

such order as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or Lender's designee may purchase the
Property at any sale.

Trustece shall deliver to the purchaser Trustec's deed conveving the Property so sold without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the
sale, including, but not limited to, reasonable Trustee's and attorney's fees and casts of title evidence: (b) to all sums secured
by this Deed of Trust; and (¢) the excess, if any, to the penson or persons legally entitled thereto.

9. Borrower's Right to Rein.tate. wailh\umdmg Lender's aceeleration of the sums secured by this Deed of Trust,
Borrower shall have the right to have any proceedings begun by Lender to entorce this Deed of T'rust discontinued at any time
prior to the carlier to occur of (1) the fifth day before s; > pursuant to the power of sale contained in this
Dced of Trust or (i) entry of a judgment enforcing this i Borrower pavs Lender ail sums which would be
then due under this Deed of Trust, the Note and note i dv - if any, had no acceleration occurred;
(b) Borrower cures ali breaches of any other covenant : er contained in this Deed of Trust: (¢)
Borrower pays all reasonable expenses incurred by Le ] forci
contained in this Deed of Trust and in enforcing s g stee’s ies as ; agr: 18 hercof.
including, but not limited to, reasonable attorney” : (e i Y reasonably require
to assure that the lien of this Deed of Trust, Le ' 1o pay the sums

LY ’




secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

20. Assigcnment of Rents; Appointrient of Recciver; Lender in Paossession.  As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hercof or abandonment of the Property. Lender, in person, by agent or by
judicially appointed receiver, shall be entitled 1o ¢nter upon, take possession of and manage the Property and ta collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first 1o payment
of the costs of management of the Property and coliection of rents, including, but not limited to. receiver's fees, premiums on
receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Deed of Trust. Lender uand the receciver
shall be liable to account only for those rents actually reccived.

21.  Future Advances. Upon request of Borrower, Lender, at Lender's option prior to full reconveyance of the
Property by Trustee to Borrower, may mahe Future Advances to Borrower. Such Future Advances, with intérest thereon,
shall be sccured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.

22, Reconveyance. Upon payment of alt sums secured by this Deed of Trus, Lender shall request Trustee 1o reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustec. Trustee shall reconvey the Property without w arranty and without charge to the persan or persans legally entitled
thereto. Such person or persons shall pay all costs of recordation, if any.

23. Substitute Trustee. In accordance with applicuble lew. Lender may from time to time remove Trustee and appoint
a4 successor trustee to any Trustee appointed hereunder. Without convevance of the Property. the successor trustee shall
succeed to all the title, power and dutics conferred upon the Trustee herein and by applicable law.

24. Use of Property. The Property is not currently or agricultural. timber or grazing purposes.

25. Attorney’s Fees. As used in this Deed of Trust and in the Note. “attorneyv's fees™ shall include attorney's fees, if
any, which shall be awarded by an appellate court.

IN WITNESS WHEREOF, Borrower has exccuted this Deed of Trust.

f 72 A
CHRIS'I'ENS}‘I/"
K e -
ERNESTINE —Borrower

/
STATE OF OREGON, /t/d/fﬂa-sé'/\/ ................... County ss:

On’this. ‘“ Qq . y W . I‘).X.Q personally appeared the above named
. W?—y"&;: Chris tensese and acknowledged
the foregoing instramenitto be . . SAeir

-7 . 0= [
(Ofticial sean .
My Cq}hm'is's"?on- 'c?pirc’s :

REOQUEST FOR RECONVEYANCE
To TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby dirceted to cancel
said note or notes and this Decd of Trast, which are delivered hereby, and 1o reconvey, without warranty, all the
estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

(Space Below This Line Reserved For Lender and Recorder)

FATE QF OREGON; COUNTY OF KLAMATH; ss.
Transamerica Title Co.

ied for record at request of

11:37 .
hi 20th doy of ___Navembher A D 19 80 of . o'clock AM ¢
s .
Vol M80 of Mortgages on Poge 22609
i rernrdnd i YL . ! Wm D, MILIWE, Countv (i

. I :,,‘z/ v ! fes ')
Bv f A LA —\-‘.(ﬂi-‘-!-’*‘*:':"'—v-’

Fee $14.00




