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RECORDING REQUESTED BY

92733

WHEN RECORDED, PLEASE MAIL TO

SPACE ABOVE THIS LINE FOR RECORDER'S USE

DEED OF TRUST

and Assignment of Rents

, herein called TRUSTOR,

o Ca. .
KLAMATH COUNTY Tgl:‘xlt,yfg COMPANY (state)
SECLRITY PALIREMATONAY BARE ), b Nefiddof Bdnking pspddifop/ herein alled Trustee

:mdGEORGE“FLECKANDETHELMFLECK,Husbandand Wife, as Joint Tenants =~

ey herein called BENEFICIARY,
WITNESSETH: That Trustor irrevocably GRANTS, TRANSFERS and ASSIGNS to TRUSTEE IN
TRUST WITH POWER OF SALE, that property in County, Mh, described as:

The Northeast 1/4 of the Northeast 1/4 of Section 36, Township 35 South, Range 12
East of the Willamette Meridian.

ToceETHER WITH the rents, issues, royalties and profits thereof, Stsjecr HOWEVER, to the right, power and authority hereinafter given to and
conferred upon Beneficiary to collect and apply such rents, issues, royalties and profits.

For the Purpose of Securing

(1.) Performance of each agreement of Trustor contained kerein. (2.) Payment of the indebtedness evidenced by one prumissory note

of even date herewith in the principal sum of $7;OOO.~OQ esevennnoseXecuted by Trustor and pavable to Beneficiary or order, and exten-
sions or renewals thereof,

A. To protect the security of this Deed of Trust, Trustor agrees:

1. To keep said property in good condition and repair; not to remove or demolish any building thereon;
and in good and workmanlike manner any building which may be censtructed, damaged or destroyed thereon; to pay when due wll elaims for
Iabor performed and materials furnished therefor; to comply with all laws affecting said property or requirinr any alterations or improve-
ments to be made thereon; not to commit or permit waste thereof; not to commit, sutfer or permit any act upon <aid property in violation
of law; to cultivate, irrigate, fertilize, fumigate, prune and do all other acts which from the character or use of said property may be reason-
ably necessary, the specific enumerations herein not excluding the general.

2. To provide, maintain and deliver to Beneficiary fire insurance satisfactory to and with loss payable to Heneficiary. The amount col-
lected under any fire or other insurance policy may be applied by Beneficiary upon any indebtedness cerrred Lere » and in such order as
Beneficiary may determine, or at optivn of Benceficiary the entire amount so collected or any part thercof may be released to Trustor. Such
application or release shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

3. To appear in and defend any action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or
Trustee; and to pay all costs and expenses, including cost of evidence of title and attorney’s fevs v a reasc ¢ sum, in any such action or
proceeding in which Renecficiary or Trustee may 3PTEAr. O in any action or proceeding instituted by 1 wiary or Trustee to protect or
enforce the security of this Deed of Trust or the obligations secured herchy.

4. To pav: at least ten days before delinquency all taxes and assessments affecting said property, including assessments on appurtenant
water stock ; when due, all incumbrances, charges and liens, with interest, on said property or any part thereof, which appear to be prior or
superior hereto; all costs, fees and expenses of this Trust.

5. Should Trustor fail to make any payment or to do any act as in this S divicion A hereof provided, then Benehiciary or Trustee, but
without obligation so to do and without notice to or demand upon Truster and w it oreleasing Trustor from any obligation hercof, may :
make or do the same in such manner and to such extent as cither may deem necessary to protect the security hereof, Beneticiary or Trustee
being authorized to enter upon said property for such purposes; appear in and defend any action or proceeding purporting to affect the security
hereof or the rights or powers of Bencficiary or Trustee; pay, purchase, contest or compromise any incumbrance, charge or lien which in
the judgment of either appears to be prior or superior hereto; and, in exercising any such powers, pay nccessary expenses, employ counsel
and pay his reasonable fees.

6. To pay immediately and without demand all sums so expended by Beneficiary or Trustee, with interest from date of expenditure at the
rate called for in the note secured hereby, or at seven per cent per annum, whichever is greater, and the repayment thereof shall be secured hereby.

to complete or restrre promptly
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B. It is mutually agreed that:

. 1. Any award of damages in connection with any condemnation for public use of or injury to said preperty or any part tgco;ﬁeg;z)v
assigned and shall be paid to Beneficiary who may apply or release such moneys received by him in the same manner and with the same effect

as above provided for disposition of proceeds of fire or other insurance.

2. By accepting payment of any sum secured hereby after its due date, Beneficiary does not waive his right either to require prompt pay-
ment when due of alil other sums so secured or to declare default for failure so to pay.

3. At any time or from time to time, witl:out liability therefor and without notice upon written request of Jeneficiary and presentation
of this Deed and said note for endorsement, and without affecting the personal liability of any person for payment of the indebtedness secured
hereby, Trustee may: reconvey any part of said property; consent to the making of any map or plat thereof; join in granting any easement
thereon: or join in any cxtension agreement or any agreement suhordinating the lien or charge herecf. Trustee may, b

ut shall be under no
obligation or duty to, appear in or defend any action or proceeding purporting to affect said property or the title thereto, or purporting to
affect the security hereot or the rights or powers of Beneficiary or Trustee.

4. Upon written request of Beneficiary stating that all sums secured hereby have been paid, and upon surrender of this Deed and said
note to Trustce for cancellation and retention and upon payment of its fees, Trustee shall reconvey, without warranty, the property then held
hercunder. The recitals in such reconvevance of any matters or facts shall be conclusive prooi of the truthfuine.s therceof., The graatee in
such reconveyunce may be describied as “the person or persons legally centitled thereto.” Five years after issuance of a full Recons eyance,
Trustee may destroy said nnte and this Deed of Trust,

5. Trustor hereby ahsolutely assigns to Rencficiary during the continuance of these Trusts, all rents, issues, rovalties and pro©is
property atfected by this Deed and of any personal property located thereon. Until Trustor shall default in the payinent of any i
secured herchy or in the perfarmance of any agreement hereunder, Trustor shall have the right to collect all such rents, 1ssues, roy
profits carned prior to default as they Lecome due and pavable, save and excepting rents, issues, rovalties and profits arising or acerzin
reascn of any oil, gas or mineral lease of said property. If Trustor shall defanlt as aforesaid, Trustfor’s right to collect any of su!
shall cease and Bencficiary shall have the right, without taking possessinn of the property affected hereby, to collect all rents, is: , T
and profits. Failure or discontinuance of Beneficiary at any time, or from time to time to collert anyv such moneys shall nat in any manner affect
the subsequent enforcement hy Beneficiary of the right, power and authority to enllect the came. Nothing contained herein, nor the exercice of
the right by Beneficiary to collect, shall be, or be construed to be, an affirmation by Bencficiary of any terancy, lease or option, nor an assump-
tion of liability under, nor a subordinaticn of the licn or charge of this Deed to, any cuch tenancy, lease or option.

6. Upon default by Trustor in payvment of any indebtedness secured hereby or in performance of any agreement herceunder, Benelidary
may declare all sums secured herehy immediately due and payable by delivery to Trustee of written declaration of default and demand for
sale and of written notice of default and of election to causc to be sold said property, which notice Trustee shall cause to be filed for record.
Trustee shall be entitled to rely upon the correctness of such notice. Beneficiary also shall deposit with Trustee this Decd, said note and all
documents evidencing expenditures secured hereby.

After the lapse of such time as then may he required by law following the recardation of said notice of default and notice of sale having
becn given as then required by law, Trustee, without demand on Trustor, shall sell said property at the time and place fixed by it in said notice
of sale, either as a whole or in separate parcels and in such order as it may determine (but subject to any statutory right of Trustor to direct
the order in which such property, if consisting of several known lots or parcels, shall be sold), at public auction to the highest hidder for
cash in lawful moncy of the United States, payable at time of sale. Trustee may postpone sale of all or any portion of said property by pub-
lic announcement at such time and place of sale, and from time to time thercafter may postpone such sale by public announcement at the
time fixed by the preceding postponement. Trustee shall deliver to such purchaser its deed conveying the propcrty so sold, but without any
covenant or warranty, expressed or implicd. The recitals in such deed of any matters or facts shall be conclusive proof of the truthiulness
thereof. Any person, including Trustor, Trustee, or HBeneficiary as hereinafter defined, may purchase at such sale.

After deducting all costs, fees and expenses of Trustee and of this Trust, including cost of evidence of title in connection with sale,
Trustec shall apply the proceeds of sale to payment of : all sums expended under the terms hereof, not then repaid, with acerued interest at the
rate provided in Paragraph A6; all other sums then secured hereby ; and the remainder, if any, to the person or persons legally entitled thereto.

7. Beneficiary may from time to time substitute a SUCCessor Or successors to any Trustea named herein or acting hercunder to execute this
Trust. Upon such appointment, and without conveyance to the successor trustee. the later shall be vested with all title, powers and duti |
ferred upon any Trustee herein named or acting hercunder. Each such appointment and substitution shall be made bvowritten mstrument executed
by Beneficiary, containing reference to this Deed and its place of record, which, when recorded in the oftice of the County Recorder of the county
or counties in which the property is situated, shall be conclusive proof of proper appointment of the successor trustee.

8. This Decd applics to, inures to the benefit of, and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
successors and assigns. The terin Deneficiary shall mean the owner and holder, including pledgees, of the nate secured hereby, whethier or not

named as Beneficiary herein. In this Deed, whenever the context so requires, the masculine gender includes the feminine and/or neuter, and
the singular number includes the plural.

9. Trustee accepts this Trust when this Deed, duly executed and acknowledged, is made a public record as provided by law. Trustee is
not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding irn which Trustor,
Beneficiary or Trustee shall be a party unless brought by Trustee.

10. Any Trustor who is a married person hereby expressly agrees that recourse may be had against his or her separate properts, but without
hereby creating any present licn or charge thereon, for any deficicney after sale of the property hercunder.

11. For any statement regarding the obligations secured hereby, Beneficiary may charyge the maximum amount permitted by law at
the time of the request therefor. :

The undersigned Trustor requests that a cupy of any notice of default and of any notice of sale hereunder be mailed
to him at his address hercinbefor - set forth.
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STATE OF CALIBORNIA, ‘} T LZ? D Y el
,.' . ’ . SS. —
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On_ A Mﬂ,fyquz,/ /4// /’jg’f ) before me, the under- ——— e

signed, a Notary Public in and for said State, personally appeared ~ . X 4
John Borggrebe and Wilma K. Borggrebe - : ~ L ds Mjwé. /; atz_im/gcf

Wilma K. Borggrebe «

, known to me
to be the person 8 _ whose name _S_8T€ subscribed to the within

instrument and acknowl?t(gcd that__ .th?L(f_. xecuted the same. Shiotiahhaihass P

s
WITNESS my hand and official scal.
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STATE OF OREGON; COUNTY OF KLAMATH; ss.
I hereby certify that the within instrument was received and filed for record on the

20th day of _ Novemher  A.D., 19 80 at 131:59 o'clock M., and duly recorded in

?

Vol _M80 » of _ Morrgages ___on page 22626 .

Wi, . MILNE,,County Clerk
FYee $ By r;.él,_lzz)\/ﬁdcputy
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