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, hereinafter called the buyer,

¢t in consideration of the mutual covenants and agreements herein contained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in Kl th

County, State of

Commercially Zoned Lots 22-A and 23-B in Block 3 of Railroad Additicn to the City of
Klamath Falls, as detailed in the ©6fficial Plat thereof on file in the Office of the
County Clerk of Klamath County, Oregons

-

hereinafter called the purchase price, of which $..5:.0.5..an0:::
hereof, the receipt whereof hereby is acknowledged by the selier;

price to the order of the seller at the times and in the amounts as follows, to-wit:

$170.50 or more per month including 9% per arnum intevest on the unpaid balance.
Interest beginning November 1, 1980. First monthly payment due on or before December
1, 1980.

for the sum of Twenty. four. thousand. & NOLL00mme e e
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-

has been paid at the time of the execution

B K20

Mr. Quale, the tenant presently on the above property, 1is entitled to a notice to
vacate of thirty to sixty days.

Buyer is to collect the $60.00 per month rent due November 1,
There are to be no prorates on taxes, rents or other items.

The buyer warrants to and covenants with the seller that the real

1380 and thereafter.
Trade is of Septemuer 24, 1980.

roperty described in this contract is
(B; tor an organisation or (even H] buyer' is a natural person) is for busine:

All of said purchase price may be paid at any time;
cent pec annum Irom Nove.mber 1 L]

the minimum

.
ss or commercial purposes other than agricultural purpcses.
all delerred balances of said purchase price shall bear interest at the rate of 9%"

. . Y s A .
until paid, interest to be paid belng lnC1L‘ded in arrt { in_addiz o
regular payments above required. FPares—orr werid—prerrrsey—for
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The buyer sha

Il be entitled to possession of said lands on September, 24 19 80.
he is not in default under the terms of this contract.

. , and may retain such possession so long as
The buyer agrees that at all times he will keep the Prrmises and the buildings, now or hereafter erected

thereon, in good condition and repair and will not sulter or permit any waste or str'c thereof; that he will keep said premises free from construction and all

ather liens and save the seller harmless therefrom and reimburse seller for all costs and attorney’s i

that he will pay all taxes hercafter levied

bo imposed upon said premises,

fees incurred by him in defending againzt any such liens;
against said property, as well as all water rents, public charfes and municipal liens which herealter lawfully may
all promptly belore the same or any part thereot Lecome past due. that at buyer's expense. he will insure and keep insured
all buildings now or herealter erected or said premises against loss or damage by tire (with extended coverage) in an amount not less than §
in a company oOrf companies satisfactory to the seller, with loss payable first to the seller and then to the buyer as their respec
all policies of insurance to be delivered to the seller as soon as insured. Now it the buyer shall {ail to pay any such liens, costs. water rents, fazes. or charfes
or to procure and pay for such insurance, the seller may do 3o and any payment so made shall be added to and become a part 0! the debt secured by thi>
contract and shall bcar interest at the rate aloresaid, without waiver, however, of any right arising to the seller for buyer's breach of contract
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The seller agrees that ut his expense and within 90 .

suring (in an amount equal to said purchase price) ketable title in and to said premises in the seller on or subsequent to the date of this agreem
and except the usual print i i i now of record, if any, and the
also agdrees that when said purchase price is and upon surrender ol this agreement, he will deliver a food and sutticient deed con-
veying said premises in iee simple unto the buyer, tree and clear ot all encumbrances since said date placed, permitted or arising by
through or under seller, excepting, however, the said easements and restrictions,
the buyer and lurther excepting a

and the taxes, municipal liens, water rents and public charges so assumed by
I liens and encumbrances created by the buyer or his assigns.

fetiriy—rOrTIrRC
.. days irom the date hereof, he will furnish unto buyer a title insurance policy in-
ent, save
O T T T L - Seller

(Continued on reverse)

*|MPORTANT NOTICE: Delete, by lining ewt, whichaver phrote and whichever w
as such word is defined In the Truth-in-Lending Act ond Re ulction Z, the seller

arranty [A) or (8) (s not opplicable. 1f warronty (A) is opplicable and if seller is o creditor,
vse Stevens-Neis Form No. 1308 oe similar. 1f the controct comaes a first lien t

MUST comply with the Act and Regulation by making required disclosures; for this purpote,
o finonce the purchase of o dwelling use Stevens-Ness form No. 1307 or similar.

James R. DeBaun
‘BC 1-10 T Co STATE OF OREGON,
o ' SELLER 8 NAMi:‘ANS Aoonsss T - I
. I certify ti the within instru-
g;gglgni;hi:;oﬁ giry L. H?ndry : ment wnx/r_o(t-tv/f‘lf; for record on the
v . . .day of . 19
Klamnth Fall:\:\vt?: N?ZtéA?\lt ADDRESS af.. . o'clock M., and recorded

WPACE RLSERYE
: .
in booA reel volume No.

County of ..

Aftes recording return tet on

¢ . i page or &s Socument/fee/file/
%ant;i.n%‘;%e Co. ’ - neconnER SOt instrument - microfilm No. ... . R
Kiax:!athxf‘;lls OR 97601” o C ecord of Deeds of said county.

NAME, ADDRESS. ZIP

ror -

. Witness my hand and seal of
ts shall be sent to the following address. Cov)(!\ty affixed.
Dareld F. Jpe. & Maryl Hendry
.5359. Knightwood Dre. ... .
Klamath Falls, CR 97601

NAME, ADDRESS. Z!P

Until o ¢h s requested all tax
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And it is understood and agreed between said parties that time in of the essence of this contract, and in case the buyvrer shall fail 1o make the payments
above required, or any ol them. punctually within 20 days of the time limited therefor, or fail to keep any agreement herein contained, then the s-ller at his
option shall have the taliowing rights: (1) to declare this contract null and void, (2} to declare the whole unpaid peincipal balanee of sard purchass price with
the interest thereon at once due and payable, (1) ta withdraw said deed and other documents from escrow and/or 4} to foreddoee this contr-ast by st in
equity, and in any of such casss, all rights and interest created or then existing in favor of the buver as against the seiler heseunder shall utterly coue ard de-
termine and the right to the possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said
seller without any act of re-entry, or any other act of said seller to be performed and without any right of the buyer of return, reclamation or compensation tor
moneys paid on account aof the purchase of said property as absoluteiy, fully: and perfectly as it this contract and such pavments had never been made; and in
case of such default all phymen?s theretofore made on this contract are to be retamed by and belong to said selier as the agreed ard reasonable rent of said
premises up to the time of such delault. And the said seller, in case of such default, shall have the right immediately, or at an; tune thereatter, to enter upnn
the land aforesaid, without any process of law, and take immediate possession thereol, togdether with all the improvemerts and appurtenances therecn or thereto
belonging.

The buyer lurther agrees Yhat tailure by the seller at any time to require performance by the buyer of any provision hereof shall in ne way atlect his

right hereunder to enforce the same, nor shall any waiver by said seller of any breach of any provision kereof be held to be a waiver of any succeedingd breach
of any such provision, or as a waiver of the provision itsell.

The Buyer will supply the Seller a Quitclaim Deed on the property covered ty this
Contract., Said Quitclaim Deed is to be held by the Seller until the Balance due on
this contract is paid off. At that time the (uitclaim Deed is to be returned to
the buyer. MNowever, in case ofdefault by the buyer, the Seller may record tne atove
mentioned Quitclaim Dee.
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The true and actua! consideration paid for this transler, stated in terms of dollars, 15 & V4 P OO0.00 .t However, the actuai consedoration
sists of or includes other property or value given or promised which is f::' :’h:)’;: consideration (indicate which ;.

In case-suit or action is instituted to foreclose thin contract or to entorce any provision hereof, the Iosing party in s« id suit or action alfrees to pay such
sum as the trial court may adjudge reasonable es attorney’'s fees to be allowed the prevailing party in said swit or action and af an aznieal o~ taken frorn any
judgment or decree of such trial court, the losing party further prormses (0 pay such sum as the appellate cour: shatl afyudae reasnrable as the prevathing
party’'s attorney’s tees on such appeal.

In construing this contract. it is understood that the aeller or the buyar may be more than one person or a corporation: that il the contest so requires,
the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that pepecally all grammatical changes
shall be made, assumed and implied to mak= the provisions hereof apply qually to corporations and to individuals.

This agreement shall bind and inure to the benelit of, as the circumstances may requirs, not only the imediate parties herety but ther re-pective
heirs, executors, administrators, personal representatives, successors in interest and assigns as well.

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corporation, it has caused its corporate name to be signed and its corporate seal affixed heretc by its officers

Z¢
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'ersonally appeared the above named. . ..

and acknowledged the foregoing instru-
i X 5 - .
| LA R - e e e . . a corporation,
{:‘.nfe.n! 19.?? R voluntary act and deed. and that the seal affixed to is the corporate seal

: . - of said corporation and t d cealed in be-

half of said corporatio

them acknowledge

Belore
”

L

sfxé'iz OF CALIFORNIA } <
COUNTY.OF. SAN BERNARDINO .

OCTOBER 30, 1980
JAMES "R. DEBAUN

before me, the undersigned, a Notary Public in and for said State, personally

known to me to be the person(s) whose namets)..

executed the same.

WITNESS my hand rIeTNTTYmaretanas /

and official seal.
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SAN CEENARLNO CUL Ty D) JEAN HARTEIS

Commussien Exvpiras Mar 9, 1524
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02320-0 7-75% 25 PS  Individual Notarial Acknowledgment

STATE OF OREGON; COUNTY OF KLAMATH; =s.

“tled for record ot request of Mountain Title Co.

s . 20th. day of — Movember. A D. 1930, at}2 43 1ack P At c-r

“uly recorded in Vol. _ 480, of ——_Baeds— ——-.—.— on Page 22630
Wm D, MILNE, ,County CTlacr
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