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NOTICE OF DEFAULT AND ELECTION TO SELL

............................................. , as grantor,
URANCE..COMPANY ... , as trustee,

Lot 15, Block 19, Tract No. 1113, OREGON
SHORES UNIT 2, in the County of Klamath,
State of Oregon

The undersigned hereby certifies that no assignments of the trust deed by the trustee or by the beneficiary
and no appointments cof a successor-trustee have been made except as recorded in the mortgage records of the county
or counties in which the above des > is si e beneficiary is the owner and holder of
the obligations, the performance of which is secured by said trust deed; further, that no action, suit or proceeding
has been instituted to recover the debt, or any part thereof, now remaining secured by the said trust deed, or, if such
action or proceeding has been instituted, such action or pProceeding has been dismissed.

grantor has failed to pay, when due, the following sums thereon:

t i deed and the obligation secured thereby for

the payment of principal, interest and monthly reguirements for
the assessments, insurance

payable with resp
including the last monthly payment in the amount of $65.52
and assessments due in the amount of $49.00

r

which are now past due, owing and delinquent. Grantor's failure just described is the default for which the fore-
closure mentioned below is made.

By reason of said default, the beneficiary has declared all obligations secured by said trust deed immediately
due, owing and payable, said sums being the following, to-wit:

$4,719.09, plus interest thereon at the rate of 8 percent per annumn,
from March 15, 1980 until paid, and all sums expended by the
beneficiary pursuant to the terms of saig trust deed.

Notice hereby is &iven that the undersigned, by reason of said default, has elected and he hiereby does elect to
foreclose said trust deed by advertisen 8¢ St 11 Revised Statutes Sections N0.708 26 86,795,
and to cause ; ] ] ighe ) cash the interest in the said described property
which the grantor had, or had the pcwer to convey, at the time of the execution by him of the trust deed, together
with any interest the grantor or his successors in interest acquired after the execution of the trust deed, to satisfy the
obligations secured by said trust deed and the expenses of the sale, including a reasonable charge by the trustee as
provided by law, and the reasonable fees of trustee’s attorneys.

Said sale will be held at the hour of 3 :Ooo'dock. 2 AL, N '
3 on April 20 , 1981, at the following place: front door of
.County Courthouse. ... . . ...in the City of Klamath Falls, County of
Klamath ,» State of Oregon, which is the hour, date and place fixed by the trustee for said sale.

n




NAME AND LAST KNOWN ADDRESS

“trustee”
est of the beneﬁciary first named above.

DATED;.NQVmeQIH/“”mW,19”§Q

{'? executed by o <erperation,
ix corporate seal)

{(If the signer of the abe

ve is o torporation,
e th

e form of a:lmowl.dgnun' opposite.)
STATE oF OREGON,

County of . Multnom
November / . 0

Personally appeared the above named... ... ... .
Bertrang g. Close.

trument to be
voluntary acy and deed.

Notary Public tor Oregon
-My"‘éommission expires:

PR

(OFFICIrAL
SEAL)

8/20/81

NOTICE oF
ELECTION TO SELi

(FORM No. 2a4)

lYlVlNI-Nl,I LAW pug. co,

DEFAULT AND

. POI?LAND. OARK,

RE TRUST DEED
MICHAEL

SPACE RESERVED

RECORDEFR's USE

Stoel, Rives. Bolay. Fracer And Wysse
S¢o S YU Avenue
Porlland, Oregon 97203

Bertrang g. Close

NATURE o RIGHT, LIEN OR INTEREST

S Hetarss X

(State which )
Successor Trustee

(ORS 93.4%0)

STATE OF OREGOWN, County of
, 19

) ss.

Personally appeared and

who, being duly sworn,
each for himself and not one for the other, did say that the former is the

president and thas the latter is the
secretary of

to be its voluntary act and d
Before me:

Notary Public for Oregon
My commission expires:

(OFFICIAL
SEAL)

STATE OF OREGON,
County of Klamath | Ss.
1 certify thar the within instru-
ment was received for record on the
24th g4 of November . 1980,
ar 11:00 o'clock A M. and recorded
i book reel volume No. M=80 on
pa?r2,781 - ...or as document/!ee/!ilt:/
instrument/nu‘crufiln1 No. _,92920_
Record of Mortgages of said County.

Witness my hand and
County affixed.

FOR
seal of

<. County clerk
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