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ieveee., as Trustee, and

PHILIP O.. LEIDHOLDT. and INEZ_P.. LEIDHOLDT,. husband and wife . ..

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale,
County, Oregon, described as:

Lot 13, in Block 1 of Rolling Hills Subdivision, Tract 1099, according

Klamath

the property

to the official plat thereof on file in the office of the County

Clerk, Klamath County, Oregon.

and those apparent on the land;
the dedication of Rolling Hills;

regulations and assessments of

Rolling Hills Road and Drainage Association; Restrictive Covenants for

Rolling Hills, Tract No.
13496,

Covenants recorded October 1,
of Klamath County, Oregon;

1099,
1975,

recorded October 16,
Deed Records of Klamath County, Oregon and Amended Restrictive H
in Volume M-75, page 11919, Deed Records
and Possible improvement of Rocking Horse Lane

1974, Vol. M-74, page

disclosed by estimated assessments filed in Commissioners Journal.

together with all and singular the tenements, hereditaments and appurtenances and wall other rights thereunto belonging or in anywise
now or herealfter appertaining, and the rents, issires and profits thereof and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreerment of grantor herein contained and payment of the

sum of

note of even date herewith, payable fo beneiiﬁiéry or orderand
not sooner paid, to be due and payable January 1 N

One Hundred Two Thousand and no/100 Dollars ($102,000)

..........Dollars, with interest thereon according to the terms of a promissory
made by grantor, the final payment of principal and interest hereof, it

.19 86

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note

becomes due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; if the beneficiary so requests, to
join in executing such tinancing statements pursuant to the Unitorm Commer-
cial Code as the beneliciary may require and to pay for filingd same in the
proper public olfice or oilices. as well as the cost of all lien searches made
by filing oflicers or searching agencies as may be dvemed desirable by the
beneliciary.

4. To provide and continuously rnaintain insurance on the buildings
now or hercalter erected on the said premises against loss or damage by fire
and such other harards as t b rtll ay £ frivg Lo tinre req ‘re, in
an amount not less than $ ihé flg{blé %1Ué , written in
companies acceptable to the beneliciary, with loss payable to the latter: all
policies of insurance shall be delivered fto the beneliciary as soon as insured:
i the grantor shail fail for any reason to procure any such insurance and to
deliver said policies to the bencliciary at least fifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings.
the beneliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applicd by beneli
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount s collected, or
any part thereol, may be released to grantor. Such application or selesse shall
not cure or waive any default or notice of detault hereunder or invalidate any
act done pursuant to such notice,

To keep said premises free from construction ens and to pay all
taxes, assessments and cther charges that may be levied or assessed upon or
agdainst said property belore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneticiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor. either
by direct payment or by providing beneliciary with funds with which 1o
make such payment, beneliciary may, at its option, make pavinent thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereot and for such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well as the graator, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payvable with.
out notice, and the noapayment thereal shall, at the option ol the bencliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

To pay all costs, fees and expenses of this trust including the cost
o! title search as well as the other costs and expenses aof the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’'s
{ees actually incurred.

. To appear in and defend any action or proceeding purporting to
alfect the security rights or powers of beneliciary or trustee; and in anyv suit,
action or proceeding in which the beneficiary or trustve may appear, including
any suit for the loreclosure of this deed, to pay all costs and cxpenses, in-
cluding evidence cf title and the benctficiary’s or trustee's attorney’s lees; the
amount ol attorney’s !ees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event ol an appeal {rom any judgment or
decree of the trial court, grantor further adrees to pay such sum as the ap-
peliate court shall adjudge reasonable as the beneficiary's o7 frustee’'s attor.
ney's {fees an auwch appeal.

It is mutually agreed that:

8. In the event that any portion our all ol said property
under the right of eminent domain or condemnation, beneficiary shall kave the
right, if it to elects, to require that all or any portion of the moniex pavable
as compensation for such taking, which are in excess of the amount requirsd
to pay all reasonable costs, eipenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonahle costs and expenses and attornev's lees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ticiary in such proceedings, and the balance applied upon the indebtedness
secured hereby: and grantor ajgrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promntly upon beneliciary's request.

At any time and from time to time upon written request of bene-
ficiary, payment ol its fees and presentation of this deed and the note for
endorsernent (in case of {ull reconveyances, for cancellation), without atfecting
the liability of any person for the payment of the indebitedness, frustee may

shal! be taken

(a) consent to the making of any map or plat of said property; (b)) join in
granting any easermnent or creating any restriction thercon; (¢) join in any
subordination or other adreement alfecting this deed or the lien or charge
thereol; (dj reconvey, wirthout warranty, all or any part of the property. The
drantee in anyv recomevance may be described as the “person or  persons
legally entitl-! thereto,” and the recitals there'n of any matrers or facts shall
be conclusive prool of the truthfulness thereol. Trustee's lees for ray of the
services mentioned in this paragraph shall be not less than £
. 10. Upon any detault by grantor hereunder, beneticiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and tuke passession of said prop-
erty or any part thereof, in its own name sue or atherwise collect the rents,
issues and praotits, including those past due and unpaid, and apply the same,
less costs and eapenses of operation and collection, including reasonable attor-
ney's fres upon any indebtedness secured hereby, and in such order as bene-
liciary rnay determine.

1I. The entering upon and ftaking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as atoresaid. <hall not cure or
warve any detfault or notice of detault hereunder or invalidate any act done
pursuant to such notice.

12, Upon delault by grantor in payment ol any indebtedness secured
bereby or in his performance ol any agreemient hereunder, the benelicisry may
declare all sums secured hereby snumediately due and payable. In such an
cvent the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee 1o foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of detault and his election
to sell the said described real property fto satisly the obligations secured
hereby, whereupon the trustee shall lix the time and place of sale, give notice
thereo! as then required by law and proceed to {ureclose this trust deed in
the manner provided 1n ORS 86 740 to 86 795,

13. Should the beneliciary elect to lorecluose by advertisement and sale
then after default at any time prior to live days before the date set by the
trustee lor the trustee’s sale, the fgrantor or other person so privileged by
ORS 86.760, may pay to the beneficiary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
entorcing the terms of the oblgation and trustee’'s and attorney’s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no delault occurred, and thereby cure
the defaulr, in which event all floreclosure proceedings shall be dismissed by
the frustee.

14. Otherwise, the xale shall be held on the date and at the time and
place designated in the notice of sale or the tune to whch sad sale nay
be postponed as pravided by law. The trustee may sell sad property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
aucrion to the highest hidder for cash, payable at the tine of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or irm-
plied. The recitals in the deed of any rmatters of fact shall be conclusive prool
of the truthlulness thereof. Any perrion, excluding the trusfee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (1) to all persons
having recorded liens subsequent to the inferest of the trustee in the trust
deed as their anterests mav appear in the order ol their priveies and (4) the
surplus, i any, to the grantor or to his successor in interest entitied to such
aurplus.

16. Far any reason permutted by law hencliciary mav from fune fo
time appoint 4 SuCCesSOr Of suCUessers 20 any frusice nanied herein or to any
sucCessor  trustee appointed hereunder. Upon such appomtment, wand without
conveyarce to the successor ftrustee, the latter shall be vested wath all title,
powers and dutirs conferred upon any trustee herein named or apnpointed
hereunder. Each such appointment and substitution shall be mnade Ly written
instrument executed by beneticiary, containing reference (o this trust deed
and its place of record, which, when recorded in the office ot the County
Clerk or Recorder ol the county or counties in which the prope 1+ sstuated,
shall be conclusive proof ol proper appointment of the successor frustee,

17. Trustee accepts this trust when this deed. duly executed and
acknowledged is made a public record a  provided by law. Trustee is not
obligated to notily any party hercto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon State Bar,

or sovings ond

a bank, trust company

loan associgtion authorized to do business under the laws of Oregon or the Un:ted States, a title insurance company authorzed to insure title to real

property of this state, 1ts subsidiories, affiliates, aqgents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS ¢96.505 to 696.585.
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ficiary and those claiming under him, that he is law-

imple of said described real property and has a valid, unencumbered title thereto except

as hereinabove set forth

y the above described note an

, household or agricultural

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees,
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whe
masculinoe gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first

devisees, administrators, execu-
owner, including pledgee, of the
never the context so requires, the

above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the

Regulation by making required
disclosures; for this purpose, if this instrument is to be o FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance

with the Act is not requirsd, disregard this notice.

{1 the signer of the cbove it o corporation,
use the form of acknowlisdgment apposite.)

[ORS ©3.450)

STATE OF OREGON,

County of Klama th
November o797 | 19

Personally appeared the above named

Barbara J. OLEXER

— L . R

~—4 andr&cknowledged the foregoing instru-

e her - ....voluntary act agnd deed.
1o

STATE OF OREGON, County ot . ) ss.
. ., 19
Personally appeared . and

A who, each being first
duly sworn, did say that the lormer is the

president and that the latter is the
secretary of

a corporation, and that the seal affixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said ;i

and deed.

Before me:

Notary Public for Oregon (OFFICIAL

SEAL)
My commission expires:

TRUST DEED

(FORM No. 881.1)
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SPACE RESERVED

RECORDER’'S USE

STATE OF OREGON, } .
County of .. Xlamath. . . . (SS:
1 certify that the within instru-
ment was received for record on the
2Lth . day of . November . . 9. 80,
at. 1146 o'clock A M., and recorded
in book/reel/volume Neo. M=80 on
FOR page or as document /fee/ file/
instrument/microfilm No. 92937 o
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Wmg De Milne -

Fee $7.00 By 1&5?4(64{/&‘:, o
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