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day of ...llovember

husband and wife

an Oregon Corporation

as Beneficiary,

O g - T T e LA EE L TP »

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale,

the property

County, Oregon, described as:

Iot 6, Block 12, TRACT No. 1079, SIXTH ADDITION TO SUNSET VILLAGE

in the

Counyt of Klamath and State of Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thercot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payvment of the

sum of

THTRTEEN THOUSAND FIVE HUNDRED 8nd no/100== === mmmmm o e oo m o oo o e e e e mmme oo mm e m oo

e Gututudaiedniede ittt _.Dollars, with interest thereon according to the™¥érms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable

see terms on note
The date of maturity of the debt secured by this instrument is the date, stated above,

, 19

on which the final installment of said note

becomes due and payable. In t_he event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the bheneficiary.
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed rherein, or

herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon:
not to commit or permit any waste of said propertv.

2. To complete or restore promptly and in good and workmanlike
manner any building or impravement which may be constructed, damuged or
destroyed thereon, and pay when due all costs incurred therelor.

To comply with all laws, ordinances. regulations. covenants, condi-
tions and restrictions alfectimd said property: if the beneliciary 3o requests. to
join in executing such financing statements pursuant to the Unitorm Cormnmer-
cial Code as the beneficiary rmay require and to pay for filing same n the
proper public oftice or oHices, as well as the cost of all lien searches made
by liling officers or searching agencies as may be deemed desirable by the
beneficiary.

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on P:he said premises against loss or damage by lire
and such other hazards as the beneliorgr) - time tc time require, n
an amount not less than § 1?,‘500.@01 . ﬁiurn n
companies accreptable to the beneliciary, with loss payable to the latter: all
policies of insurance shall be delivered to the bLeneficiary as soon as insured;
it the grantor shall {ail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least tifteen days prior to the expira-
tion ot any policy of insurance now or herealter placed on said buildings.
the beneliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurancs policy may be applied by benefi-
ciary upon any indebtedness secured hcreby and in such order ax benrficiary
may determine, or at option of beneficiary the entire armount sa caoll~cted. or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

5."To keep said premises free from construction 'ers and to pav oall
tares, assessments and other charges that may he levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneficiary; should the grantor fail to make pavment of any taxes, assess-
ments, insurance premiums, liens or other charges pavable by grantor, erither
by direct payment or by roviding beneliciary with funds with which to
make such payment, beneliciary muay, at its option, make pavment thereol,
and the amount so paid, with inferest at the rate set forth in the note secured
hereby. together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach ol any of the
covenants hereo! and for such payments, wth interest as aforesaid, the prop
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment ol the oblidation herein
described, and all such payments shall be immediately due and pasable with-
out notice, and the nonpayment thereal shall. at the option of the beneticiary.
render all sums secured by this trust deed immediately due and payable and
constitute & breach of this trust deed.

6. To pay all costs. lees and expences of this trust including the cost
of title search as well as the other costs and experses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred.

To appear in and defend any action or proceedind purportingd to
aflect the security rights or powers of beneliciary or trustee, and in any suif,
action or proceedingd in which k. heneliviary or trustee may appear, including
any suit for the foreclosure of this deed. to pay all costs and expenses, in-
cluding evidence of title and the beneticiary’s or trustee’'s nftorney’'n feen: the
amount of attorney’s lees mentioned n this paragraph 7 in all cases svhall he
fived by the trial court and in the event of an appeal trom any nafdment or
decree of the frial court, grantor hirther agices o pay such sanr as the ap
pellate court shall adpnlge seasanable as the heoefwopary « or fruster v afton
ney's lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all ol smd properiy shall be taken
under the right ol eminent domain or condemnation, benebiciary shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and aftorney’s lees necessarily paid or
incurred by grantor in such procerdings, shall be paid to benecficiary and
applied by it tirst upon any reasonable costs and expenses and attorney’s lfees,
both in the trial and appellate courts, necessarily id or incurred by bene-
ticiary in such proceedings, and the balance applied upon the indebtedness
secured hereby: and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaiing such com-
pensation, promptly upon beneliciary's sequest.

9. At any time and liom time to time upon writfen request of bene-
ficiary, payment ol its fees and presentation ol this deed and the note lor
endorsement (in case ol full reconveyances, lor cancellation), without alfecting
the liability ol any person lor the payment of the indebtedness, trustee may

fa) consent to the making of any map or plat of said property: by join in
dranting any easement or creating any restriction thereon: (¢ join i oam
subordination or other afreement allecting this deed ar the lienn or charge
thereot; (d) reconvey. without warranty, all or any part of the property. The
drantee In any reconvevance may be described as the “person or persons
legally entitled thereto,” and the recitals there'n ol uny matters or facts shall
be conclusive proot of the truthiulness thereot, Trustee's fees for any of the
services mentioned in this paradraph shall be not less than £5

10. Upon any delault by grantor hereunder, beneficiars
firne wethout notice, either in person, by agent ar By a recenver to be g
pointed by o courr, wi wathout regard to the adequacy ol any secursty tor
the indrbtedness heteby secured. enter upon and take possesson of sl prop
erty or any part thereot, tn its own name sue or otherwise collect the reonts,
issues and prolits, including those past due and wunpaid, and apply the same,
less costs and expenses of operation and collection, includind reasonable attor-
nev's fees upon any indebtedness secured hereby, and in such order as hene-
ticiary may d: termine.

11. The enterirg upon and taking possession of said propertv, the
collection of such rents, issues and protits, or the procesds of bire and other
insurance policies or compensation or awards for any taking or damaide of the
property, and the application or release thereol as aloresaid, shal! not cure or
waive any default or notice of default hereunder or invalidare any act done
pursuant to such notice.

mav af any

12. Upon dctfault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hercunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee fo ftoreclose this trust deed by
advertisernent and sale. In the latter event the brneliciary or the trustee shall
execute and causr to be recorded his written notice of delault and his election
to sell the said described real property to satisfy the obligations secured
hereby, whereupon the trustee shall fix the time and place ol sale, give notice
thereol as then required by law and proceed to loreclose this trust Jeed in
the manner provided in ORS 86.740 to 86.7%5.

13. Should the beneliciary elect to foreclosr by advertisement and sale
then alter default at any time privr to five days belore the date set by the
trustee for the trustee’'s sale, the grantor or other person so privileged by
ORS 86.760, may pay (o the beneliciary or his successors in anferest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceeding the amounts provided by law ) other than such portion ot the prin-
cipal as would not then be due had no default occurred, and thereby cure
the default, in which event all foreclosure proceedings shall be dismissed by
the trustee.

14. Otherwisr, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and skall sell the parcel or parcels at
auction to the highest bidder fur cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthtulness thereol. Any person. excluding the trustee. but including
the grantor and bencliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds of xale to pavement of (1) the expenses of sale, in-
cluding the compensatrn of the trustee and a reasonalile charge by frustee’a
attorney, (21 to the abhhgation secured Py the trust deed. (3}t all prisons
having revvrded frene subisegurnt 1o the anierest of the frusfee an the tiust
deed as tAeu interests miay appear sn the vrder of ther prarity and 1 4) the
surplus, i any, tu the granter or fo s anvessey i anfarest enfitied o such
surgplus.

16. For any reason permitted by law beneliciary tnay from tune to
time appoint a successar or successors fo any feustee rauned hetein or 1o any
successor trustee appainted hereunder. Upon such appoimntment, and without
conveyance to the successor frustee, the latter shall be vested with all title,
powers and duties confgrred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument executed by beneliciary. containing reference 1o this frust deed
and its place of record, which, when recorded in the citice of the County
Clerk or Recorder of the county or counfies in which the property is situated,
shall be conclusive prool ol proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly execured and
acknowledged is made a public record as provided by law. Truster is not
obligated to notify any party hereto o! pending sale under any other deed of
trust or ~»! any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE. The Trust Deed Act provides that the trustee hersunder musr

property of this stote, its subsidiares. oftilates oaents or branches

the Un.‘ed S'.i'es or any ogency thereof, or an escrow agent licensed under ORS

be erther an attarney, who is an cctive member of the Qregen State Bar, o bhank, trust coepany
or savings and loan association authornzed to do business under the laws of QOregon or the United States, a

ntle insurance company authonzed 1o insute title o reat
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) ss.

and

Fersonally appeared

November. /4 ;o 8o

Personally appeared the aboye named who, each being tirse

duly sworn, did say that the former is the

Dale G. Smith and Nancy @G. Smith

president and that the latter is the
secretary of

L IR rand acknowledged the foregoing instry-
n tgent to be. . their and deed.
i -~ &

s "By 1 o

SEAL) L : :
oo - -Nota'ry_ Public fo egon

voluntary act
¥ and deed,

Before me:

(OFFICIAL
SEAL)

Notary Public Idr Oregon

NP

LN - My commissjon expires:
.

i My comunission expires: 2/_1/82

REQUEST fOR FuiLL RECONVEYANCE

Te be uied only when obligatians have been paid.

STATE OF OREGOWN,

SYZVE‘IS»NEIS LAW pyg. <o.. PQWY&AN(). ORe C()‘Jnr"' ()f Klamath . . .

e | I cereify that the within mstru-
ment was received for record on the
2uth day of November L1980,
at 11:16 o'clock g M.. and recorded
in book. reel volume No. Ma80 .on
page 88207 or as document fee file
inxtrumenr,’micrnﬁlm No. 92939 N
Record of Mortgages of said Counry-.

hand

(FORM No. 881)

SPACE RESERVED
FQR
RECORDER's Use#

Witness and  seal of

County affixed.
‘HWme Do Milng - Co ty Clerk —

my:

. __Lakd "ostrago Oregon 97034 Fee $7.00 B

T Cindy— 8035807




