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THIS TRUST DEED, made this .
Sandy P. Petersen and Marion C. Petersen,

as Beneficiary,

0S8 F—

ST DEED

November
}{usband and Wife

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath

Lot 95, MERRYMAN'S REPLAT OF VACATED PORTION

County, Oregon, described as:

OF OLD ORCHARD MANOR, according to the

official plat thereof on file in the office of the County Clerk of Klamath County ,

Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agrecment of grantor herein contained and payment of the

Eleven thousand

sum of

not sooner paid, to be due and payable December 8,

six hundred seven and 49/100

. Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by graritor, t

the final payment of principal and interest hereof, it
19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be

sold,

herein, shall become inunediately due and payable.

conveyed, assigned or alienated by the grantor 'without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument,

irrespective of the rmaturity dates cxpressed therein, or

The cbove described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, dgrantor agrees:

1. To protect, preserve and maintain said property in good candition
and repair; not 1o remove or demolish any building or_improvement thereon;
not to commit or permit any waste of said property.

T complete or restore promptly and in good and workmanlike
manner nn; buildipng or improvement which may be constructed, damaged or
destrayed thereon, and pay when due all costs incurred therelor.

3 To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions altecting said property; il the beneliciary so requests, to
join in executing such financing statements pursuant to the Uniform Comimer-
cial Code as the benceliciary may require and ta pay for liling sawme in the
proper public oftice or oftices, as well as the cost of all lien searches made
by filing ofticers or searching agencies as may he deemed desirable by the
beneliciary.

- To provide and continuously mmaintain insurance on the bLuiddings
now or herealter erected on the said nn.mne:s against loss or _damage by fire
and such other hazards as the %fn- jargy may from firne to litne
an amount _not less than § Uli VaIue
companies acceptable to the beneliciary, with loss payable (o
policies of insurance shall be delivered to the benelictary as soon as insured;
if the grantor shall fail lor any reason to procure any such insurance and fo
deliver said policies to the bencliciary at least filteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
the benelbiciary ray procure the same at fgrantor's expense. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as benreliciary
may determine, or at option of beneliciary the entize amount so collected. or
any part thereol, may be released to grantor. Such application or telease shall
nat cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

S. To keep said premises free from construction fens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
chardes become past due or delinquent and promptly deliver receipts therefor
to beneticiary; should the grantor fail to make payment of any taves, assess-
ments, insurance premiums. liens or other charges payable by grantor. either
by direct pavment or by providing beneliciary with funds with which to
mrake such payment, benehcn-‘lry may, at it~ option, make payinent thereof,
and the amount so paid, with interest at the rate set forth in the note secured
herebv, todether with the obligations described in paradraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of anv of the
covenants hereal and for such payments, wth interest as aforesaid, the prop-
ecty hercinbefore described, as well as the gdrantor, shall be bound to the
surne extent that they are hound lor the payment ol the obiigation herein
described. and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, nt the option of the heneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute o breach ol this teust deed.

To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustes incurted
in connection with or in enforcing this obligation and trustee’s and aftorney’s
teo s actually incurred.

To appear in and defend any action or proceeding purparting to
atfect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ~f title and the beneliciary’s or frustee’'s attarney’s fees; the
amount of attorney's fees mentioned m this peragraph 7 in all cases shall be
tived by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap.
pellate canurt shall adjudle reasonable as the benehiciary's or trustee’'s attor-
nev s dees on such appeal,

It is mutually agreed thar:

&, In the event that any porfion or all ol aanl properts shall he taken
wnder the caght of ennnent doman or condemnation, benetuwaacy shall have the
ridhe, ol ot a0 elects, any portion of the monmes payahle
dy compensation lar suach takingd, which are an eacess ol the amount reqganred
ta pay all reasonable costs, expenses and attorneyv’s lees necessardy pand or
incurred by antor tn such procecdings, shall be pawl ta hencliiary  and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedinds, and the balance applied upon the indebtedness
wecwured herebyv; and grantor agdrees, at its own expense, to take such actions
an:d execute such instruments as shall he necessary in obtaining such com
pemsation, promptly upon beneliciary’s request.

At any time and from time to time upon written request of hene.
ficiary. payment of its lees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation). without attecting
the liability of any person for the payment of the indebtedness. trustee may

require. in
, written in
the latter, all

to requure that all or

(a) consent to the making of any map or plat of ~aid property: (b) join in
Aranting any ecasement or creating any restriction thereon; (c) join in any
subordination or other agreermnent atfecting this deed or the lien or charge
thereof; (d)} reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the Uperson or persons
legally entitled thercto,”” and the recitals there'n of anv matters or facets =hall
be conclusive prool of the truthiulness thereof. Trustes s fees for any of the
services mentioned in this paragraph shall be not less than £5.

10. Upon any delault by grantor heretindec.
tirne without notice, rither in person, by
pointed by o court, and wathout regand (o the adeqguacs of anv secuarity for
the indebtedness hereby secured, enter upen amd take poesession of said jo oo
erty or any part thercol, in its own name sue or othersise collect the ronts,
issues and profits, including those 'past due and unpaid. and apply the same,
Iesa costs and expenses of operation and collection. indcluding reasonable attcr-
ney's fees upon any indebtedness secured hereby and in such order s benee
liciary may determine,

11. The entering upon and taking posse-sion of said  property, 1he
collection ol such rents, issues ard prodits, or the puocecds of tine and other
insurance policies or _comnpensation or awards for any taking or damage of the
property, and the dpplication of release thereof as aforesand, shall not cure or
waive any defaull or notice of delault hereunder or invalidate any act done
pursuant to such natice.

berretscrary
agent or by oore

miay at any
erver fo be e

indebtedness secured
the Lenetliciary may

12. Upon default by grantor in payment of any
hereby or in his pertarmance of any agreement hereunder,
declare all sums secured herely dmmmediately due and pavable. In such an
event the beneliciary at his election may proceed o foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose thia trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause o be recorded his written notice of default and his election
to sell the said described real property to satisty 'the obligations secured
hereby. whercupon the trustee shall lix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose Ly advertisernent and sale
then atter default at any time prior to five days belore the date set by the
trustee lor the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, rhe entire amount then due under the terins of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default cccurred, and thereby cure
the delault in which event all loreclosure proceedings shall be dismissed by
the trustee.

14, Otherwise, the sale shall be held on the date and at the tirm= and
place designated in the notice of sale or the time to which sad sale tnay
Lie postponed as provided by law. The trustee mayv sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of tact shall be conclusive proot
of the truthlulnrss thereal. Any person, excluding the trustee, but including
the grantor and bencliciary, may purchase at the sale.

I15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to pavment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable chargfe by trustee’s
attorney, (2) to the obligarinn secured by the trust deed. (3) to all persons
having recorded lens subseqQuent o the interest of the trustee in the trust
deed as their interents mav appear in the order of their priovity and (4) the
agrpdun, b any, (o the Qeantar or to s suceeasar sn anferest entitled {n curh
soae phun

16 For any reason peamnifted by
Fenie appsotnl 4 SuUvs essor OF AU ensars Booany
sucessar trastee appounted  herevunder  Upaon
convesance ta the successor frustes, the latter shall be vosted wath
powers and duties conferred upon sny trustee hicrein narmed  or
hereunder. Exch such appaintment and substitution shall be
instrument erecuted by beneticiary, contarmng relerence o this trust desd
and ita place of record, which, when recorded in the oftice of the County
Clerk or Recorder ol the county or counties in which the property is wituated,
shall be conclusive prootl of proper appointment of (he successor trustee,

17. Trustee accepts this trust when this deed, duly ex-cuted and
acknowledged is made a public secord as provided by law. Trustee is not
oblidated to notily any party hercto of pending sale under anv cther deed of
trust or of any action or proceeding in which Arantor, benehciary or trustee
shall be a party unless such action or proceeding is bLrought by trustee,

taw benchiciary roay froem
trost taenied hereen or

sach appomtorent,

titree fo
ter isrsy
sesthonat
all tstle,
apiprnted
made by written

HOTE
cor savings und

aranerty of this «1ata its suhsidincias, atfilintag noants or branches tha United

The Trust Deed Act provides that the trustee hereunder must be elther an atrorney, who is cn active member of the Oregon State Bor, o
loan ussociation authorized to do business under the laws of Oregon or the United States, o
Stutee v any aqency thereof,

bLand |
title insurance Lompany authonzed 1o s
of an escrow uacm License s undct (15 69’> ‘AC

1 U,' company

in lo encil

lo 556.585.




The grantor covenants and agrees tc and with the beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto
and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of ths loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) Iop-.n-o&‘.m'nﬁen,—oc-(-ovon—d{un&o&-is—&mw-pcMWchmkmmmrﬁmnugﬁoukmk——
PGFEo%sY.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall moan the holder and owner, including pledgee, of the
coatract secured hereby, whether or not named as a beneticiary herein. In gonstruing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his han

the day irst above written.
L
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is 12 éi; ;F2 o 7(/
not opplicable; if warranty {a) is opplicable and the beneficiary is a creditor i r ters 3 “ B
as such word is defined in the Truth-in-Lending Act and Regulation Z, the i 3

bensficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchass of a dwslling, use Stevens-Ness Form No. 130S or equivalent;
if this instrument is NOT to be a first lien, or Is not to finance the purchase
of a dwalling use Stevens-Ness Form No. 1306, or equivalent. If compliance
with the Act Is not required, disregard this notice.

{if the signer of the above Is a corporation,

use the form of ocknowledgment opposite.)

{ORS 93.490)

STATE OF OREGON,

J
4 STATE OF OREGON, County of J ss.
N ) ss. ,
County of Q&Jrg{:&u&/ e 8) . , 19 .

= zr s 80

Personally appeared the above named .. . g L R who, each being first
Sandy P. Petersen _

" and Marion C. Petersen '

R Personally appeared and

president and that the latter is the
secretary of . .

R . corporate seal of said corporation and that the instrument was signed and
. and acknowledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;
mq}"ld'be their

voluntarylact and deed and each of them acknowledged said instrumerit to be its voluntary act
¥ . and deed.

S Before me: Before me:

lic for Oregon

" (OFFICIAL" » /
SEAL )"{"l /i )7 a.,g{ 2222l Lt uc,ke..O
ary

w: | <. Not Notary Public for Oregon (OFFICIAL

- R . SEAL)
My “commission expires: J/-R0- & /

My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be used enly when obligatiens have beean paid.

. Trustee

The undersigned is the isgal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been {ully paid and satislied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held byfyou under the same. Mail reconveyance and documents to

DATED: , 19

Beneficiary

De net lose er destrey this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustes for concellation befors reconveyance will be mode.

TRUST DEED

{FORM No. 1)

BTEVENS NEBS LAW PUB.CO., FORTLAND. ORE.

/éft/aen/ .

STATE OF OREGON, ‘ .
County of " KLAMATH. .. . l"S&
I certify thar the within instra-
ment was recenved for record on the
2hth  dav of NOVEMSER . J98GC .
at 3;35 oclock BV and recorded
in book reel volume No. M BO on
page. 22820 or as document fee 'file
instrument /microfilm» No. 92948 .
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

WM. Do MILNE gowC},erk -
s 1’_60'_-3/.44\‘;(? .'.:é,a./. ;’/%;'C/

P A S

SPACE RESERVED
FOR
RECORDER’'S USE

Beneficiary

AFTER RECORDING RETURN TO




