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s..Husband and Wife o

ctor of Veterans® Aftaj

The NX% of Lot 4, Block 8, ALTAMONT ACRES, in the County of Klamath, State of Oregon.

Size/28x66,

together with the t and a&punenances including roads and easements yuged in connection
with the premises; H £ system, water heaters, fue} storage receptacles: plumbing,
ventllating, wat. H . shutters; cabinets, built-ins, linoleums and floge
caverlngs. built ic sinks, air conditioners, refrigerators, freezers, dish : and all fixtures now or hereafter
installe d y bbery, flora, or.timber now growing or hereafter planted or Erowing thereon; and any
replaceme or more of the foregoin ems, in whole or in part, all of which are hereby declared to be appurtenant to the
land. and anl the rents, issues, and profits of the mortgaged Property;

5 secure the payment of ....?..e...rz..ﬂ@sﬂiéfzé,ensjfsadred E

T Dollars ($.42,270.

), with
percent per annum,
___.."."4_':...‘...',..“‘...-.““‘...-..:I_‘Danrs (s TITTITTD. 'with

interest from the date of initia] disbursement by the State of Oregon, at the rate of e T DEICENE per annum,
until such time as a different interest rate is established pursuant to ORS 407.072,

principal and interest to be paid in lawftul money of the United States at the office of the Director of Veterans' Affairs

in Salem, Oregon, as follows: 8301100 SITTITIS=on or before Nggggmbg*i._l.g.l. 80
s3.QJ...,..Q.O...p,.n....thg4...1..53;...9@...ey.exx,mQ

the ad valorem taxes Successive year on the premises described in the mortgage, and continuing until the full
amount of the F , Interest and advances ghall be fully paid, such pPayments to be applied first as interest on the
unpaid principal, the remainder on the principal,

The due date of the last MNQY.Emb.E.I:...J.;h*Z.QQ.Q::g:-:.

any part thereof, I will continue to b
g’om date of such transfer.

of which are made a part hereof.

Falls, Ore

-E_Y....;l ..... ':l: ?Z.? and recorded in Book _bl:za. page gg..]:...l._. Mortgage Records for le..:,l'amdth___i

County, Oregon, which was given to secure the payment of a nhote {n the amount of 33..?:'7~78'00—_and this mortgage is also glven

s security fc- an additional advance in the amount of tJ ’ 182’..9.97?.03&!1::‘ with the balance of indebtedness covered by the
previous note, and the new note is &vidence of the entire indebtedness.

The mortgagor covenants that he owns the premises in fee simple, has g2ood right to mortgage same, that the premises are free
{from sncumbrance, that he will warrant and defend zame forever -famst the claims and demands of al) persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land,

MORTGAGOR FURTHER COVENANTS AND AGREES:

To pay all debts and moneys secured hereby;

.. Not to permit the bufldin permit the removal or demolishment of any buildings or tm-
Provements now vt 10 complete all construction within a reasongble time in
accordance with

al, each of the

To keep all buildin unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such

company or compan e% and in such an as shall be Batisfact to the mortgagee; {o deposit with the mortgagee all such

licies” with receipts zshowing pPayment 11 of all premiums; all “such insurance shall be made payable to the mortgagee;
rance shall be kept in force by the mortgagor fn case of foreclosure until the period of redemption expires;

N .
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. Mortgagee shall be entitled to all compensation and dama es received under
tarily: released, same to be appﬂednpop: the-mdebwdnen:‘ AN PR

) . _ - oyl«
/ht of eminent domain, or for any security volun-

9. Not to lease oi”i'tnt the premises, or any part of same, without written consent of the inortgagee;

. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same. and to
furnish a copy of the instrument of transfer to the mortgagee: a purchaser shall ga{ interest as prescribed by ORS 407.070 on
ajl paymernts due from the data of transfer: in all other respects this mortgage shafl remain in full force and effect.

The moﬂﬁ:‘ee ma&r. at his option, in case of default of the mortgagor, rform same in whole or in part and all expenditures
made in so doing including the emfgoyment of an attorney tc secure compllance with the terms of the mortgage or the note shall

draw interest at the rate provided the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage. i

Detault in any of the covenants or agreements herein contained or the expenditure of any rtion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given efore the expenditure made,

shall cause the entire indebtedness at the option of the mortgagee to become fmmediately due and payable without notice and this
mortgage subject to foreclosure.

-

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

In case foreclosure is commenced. the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurrcd in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect e rents. issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have. the right to the appointment of a receiver to collect same.

The covenants and sgreements herein sha!l extend to and be binding upon the heirs. executors, administrators, successors and
assigns of the respective parties hereto.

It is distinctly understood and agreed that this note and mortgag: are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto an to all rules and regulations which have been issued
or may hereafter be issued by the Director of Veterans’' Affairs pursuant to the provisions of ORS 407.020.

" \:;’C;Rgsr l;l"l'u: masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
cable herein. :

a
'f e mobile home described on the face of this document is @ portion of the property
secured by this Note & Mortgage.

e - o o

This mortgage is being rerecorded because of omitting mobile home information on front
and back Qf this. document. .

"This is one and the ééme mortgage as filed for recording, dated September 24, 1980 and

Recorded September 24, 1980 in Book M-80, page 18364 in the microfilm records of Klamath
‘County, Oregon.

r
IN WITNESS WHEREOF, The mortgagors have set their hands and seols this KQV aay o September .. 10.80

G
(<7

SMI1ITH

SOTT1E SUE SMITH
ACKNOWLEDGMENT

STATE OF OREGON, i
8S.
County of Klamath

Before me, a Notary Public, personally appeared the within named J ames E . Smith and

1?9‘:1; LelﬁugSmith. his wife and acknowlédged the foregoing instrument to be

acﬁ-inc!'\g"oed. L
TR - T .

n‘{y ‘hand d.nd official seal the day and year last above written.

My Commission expires ..

MORTGAGE aG256
TO Department of Veterans’ Affairs Lo

FROM

STATE OF OREGON,
Klamath } 38

County of

{lamath
I certify that the within wvas received and duly recorded by me in klaat ... County Records, Book of Mortgages,

24th ., September, 1680 \M. D. MILXE Klamgth = Clerk

... Deputy.
“\\""""" -..,'r"
Filed Sep;embet 24, 1980 at octock 5242 P M R ' -Lq':"
Klamath Falls, ORegon 5

County Klam?tb

RSP

After recording return to: F 7.00
DEPARTMENT OF VETERANS' ee $

CIONOK T WK TR . 4th st. .
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ADDENDUM TO CONTRACT

ADDENDUM TO CONTRACT dated the

78, by and between KLARA

=8, day of Decemper,

as Seller,
M.

M. MATHIS,
KINGSBURY and HANNALORE

and JOSEPH
A, KINGSBURY, husband
as Purchasers.

and wife,

in Exhibj¢ "AM,

1978 Contra~e




