val./7g.

‘made this. .. 2 o . . ., 1980, between
“SCHULZE - B : o

, as Grantor,
_, as Trustee,
, as Beneficiary,

WITNESSETH:

antor irrevocably grants, pargains, sells and conveys to trustee i
Kqéma% County, Oregon, described as:

n trust, with power of sale, the property

A1l the real property situated in the County of Klamath, State of
QOregon, more particular1y described as follows:

The Western 75 feet of Lots 3A and 3B in Block 3, as shown on the map
entitled, "SUPPLEMENTAL PLAT OF RAILROAD ADDITION TQ THE CITY OF
KLAMATH FALLS, OREGON", filed 1

n the office of the County Clerk,
Kiamath County, Oregon.

together with all and singular the tenements,
now or hereafter appertaining, and the rents,
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ol grantor herein containe

mnuﬁpl'QNHUNDREDWFORTYHTHOUSANDNDOLLARS“ANDWNOLI00-

thereon accol ding to the terms O

hereditaments and appurtenances and all other rights thereunto belonging o

r in anywise
jssues and profits thereof and all fixtures now or

hereafter attached to or used in connec-

d and payment of the

?.',—."v'"."‘.",'.',,-.".-"—-v-,', Dollars, with interest
t a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the
{inal payment of principal and interest hereof, if not sooner paid, to be due and payable ... e L19
The date of maturity of the debt secured by this instrument is the date, stated above, on W ich the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained th2 written consent or approval of the beneliciary,
then, at the baneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed
herein, shall become immediately due and payable.

The above described teal property is not currently used f

- ——— - -

therein, or

or agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property’ (b) join in
1. To protect, preserve and maintain said property in good condition dranting any easement of creating any restriction thereon; (¢) join in any
and repair; not to remove or demolish any building or improvement thereon: subordination or other adreenent allects i i charge
not to commit or permit any waste of said property- thereof; (d) reconvey. without warranty,

. To complete or restore promptly and in good and workmanlike fdrantee in _any € be describ ‘‘person or
manner any buildi vement which may be constructed, damaged of legally entitled thereto, tals there'n of any matters of 1
destroyed thereon. n due all costs incurred therelor. be qonCluslve. prool of the truthlulness thereoi. Trustee's tees lor any of the

3. Ta comply ardinances, regdulations, covenants, condi- services mentioned in this pnrngrnph shall be not Jess than $5.

tiona and restrictions i P coperty; it the beneliciary so requests, (0 10. Upon any detault by grant

join in executing wic he Unilorm Commer- time withoat notice, ecither in person, by agent or by a recetver to be ap-
cial Code as-the beneliclary may require and to pay for tiling warne in the pointed by a court, am] without regard to the ndequacy ol any aecurity {or
proper_ public oilice or ollices. a3 well a1 the cost ol all lien searches made the indebtedness hereby vocured, snter upon and take possession of anid prop-
gy l’nlu.-g ofticers or ccarching agencies a3 may be deemed desirable by the erty or any part therenl, in ifs owo pame sun or otherwise eollect the rents,
enefxiary. -

issues and profits, including those past due and unpasd, il app'e the same,
N 4. To provide and continuously maintain insurance on the buildinds less costs and expenses ol operation and collection, includingd red
now or herealter erected on the said prermises against loss or damage by hire ney's fres upon any indebtedness secured hereby,
and such other hazards as the beneliciary may irom tirme to time require, in ticiary may determine.
an amount not lesz thar 3 .- o o . ., written in 11. The entering wpon and taking possession ot said property.
comparnies z_:cceplable to<the beneficiary, with Joss pqy.ble to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
_ policies of “insurance shall Le delivered to the beneficiary as roon a3 insured: insurance policies or compensation or awards for any taking or damage of the
i1 the grantor shgll'!ijot any reason ocure any such insurance and to property. and the application or release thereof as aforesaid, shall not cure of
deliver said policies to the bene tifteen days prior fo the expira- waive any default or notice of delault hereunder or invalidate any act done
tion of any policy of insurance atter placed on saic buildings, pursuant to such notice.
the beneliciary may ; expense. The amount . Upon detault by grantor in payment of any i
c9110ctad under any tire or © be applied by bf-"!“’" in his perlormance of any agrecment here
any. indeb ‘ A r s beneticiary declare all sums secured hereby
or at option ol o and it the above described
hereof, may be released to grantor. timber or grazing purposes.
waive any detault or notice ot de deed in equity, an a
act done pursuant fo such notice. foreclosurcs. Howeve
5. To keep said liciary at his i proceed to foreclone this trust deed in rquity as &
taxes, llS{”"‘"‘“ and mortgafie or tee to doreclose this trust deed by adyvertisement
against said property i xes. "’?’“m‘"", and other and "~ In the latter event the benetficiary oF the trustee ~hall rxecute and
charges become past d deliver receipts therelor cause to be recorded his written notice of Jeinult and his elecsion to sell the
to beneliciary! should the gran { any tfaxes. aisess- anid described real property 0 satinty the abligation: vecured hereby, where-
ments, insurance premiums, liens o ; grantor, cither  upon the fru all 1 " ime and place nf sale, give otice thereot as then
by direct pay tunds with which to required by ter foreclose this trust deed in the manner pro
make such paym L iciar make payment thereol,  vided in ORS 86, 795.
ard the amount 3O ud, . e e set forth in the note "’C'-"'{i 13. Should the beneliciary elect to foreclose by advertiserment and sale
hereby. together with the obligations paragraphs 6 and 7 of this then alter detault at any time prior to five davs belore the date set by the
trust deed. shail be added to and bec part of the debt secured by this trustee lor the trustee’s sale, the grantor or nther person so privileged by
trust deed, without waiver ot any rights m breach ol any of the ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
covenanu_h!rwl and lor such payments, tively, the entire amount then due under the terms of the trust deed and the
erty hereinbelore described, as well as the grantor, boun ! obligation secur y (includinl costs and expenses actually incurred in
tent that the . bound lor the payment of the obligation 1 enlorcing the terms of the obligation and trustee’s and attorney’s fees pot €x-
and all such payments shall be immediately due and payable witk- ceeding $50 each) other than such portion of the principal as would not then
out and the nonpayment thereot shall. at the option ol the beneficiary. be due had no detault occurred. and thereby cure the delault, in which event
render all sums secured ,b)’ this trust deed immediately due and payable and all foreclosure proccrdiné,- shall be dismissed by the trustee.
constitute & breach ol this trust deed. . . . 14. Otherwise, the sale shall be held on the date and at the time and
6. To pay all costs, lees and expenses of this trust including the cost place designated in_the notice ol xale. The trustee may <ell said property either
of title search as well as ther costs and expenses of the trustee incurred in one parcel o in separate parcels and shall «ell the parcel or parcels at
in connection.with or in enforcing this obligation and trustees and attorney s auction to the hi H or cash. payable at the time of sale. Trustee
fees nctual!{ incurred. . . shall delive 1 Jd in tormoas required by Jaw conveyind
7. To appear n or proceedlnﬂ ""’.’l"o"""’g to the property 30 wut without any covenant of wirranty. eIpress or irn-
attect the securify rights of and in any suit, plied. The recitals in the deed of any matters of fact shall be conclusive proot
action or proce 2 h ay including of the truthiulness thereaf. Any person. excluding the frustee. but including
any ,-5'-"‘ tor the 2 the grantor and beneticiary., may purchase at the sale.
cluding evidence of ! ¢ r s: i 15. When trustee sc
I attorney's 1 T
he trial court and in the ev e and a reas Lie charge by trustee’s
decres ol the (rinl court, Rrantor further adrees o attorney, (2) to the o - ¢ deed, (3) 1O all persons
pellage court ahall adjuddes reasanable as the beneliciary’'s or trustee’'s atftor- having recorded liens subsequent 10 in the trust
ney'n foen ont such appeal. decd as their interests may appear i , and 14) the
AL nmﬂm”v Aﬂ(l‘f‘ll that surplus, il any, to the Lrantor OF to his succevsor ir interest entitled 0 such
H. In the svent that any pertion ot all ol anid propecy whall be taken aurphe
under the right ol eminant doimain or carniernaation, hetnliclary shall have the i
right, it it s elects, (O require that all e any portion al the nwnien Py able
as compensation lor such taking. which are in cxcess ot the amount peguaired
to pay all reasonable costs. and attorney’s fecs neceasasily
incurred by in suc , shall

applied by i nses and attorney’'s fees, hereunder. Each wuch appointeat and aabotitateen hall b oanade g weatten
both in the tria Aate courts, necessarily paid or incurred by bene- instrument evecuted b benehoany contaming  teference fo thiy rral deed
ficiary in such pr B and the balance applied upon the indaebtednrss and its place ol record, which, when cecorded in the othee ot the County
secured hereby; and Arantor agfrecs. at ity own expenee, to take wuch actions Clera o1 Recorder of the county
and ezecute such instruments Aas i

ahall be necessary in obtaining such com shall be contluuve proo
pensation. promiptly upon bLeneliciary's request. 17.
9. A i

or hereunder, beneficiary may at any
menta purk

1sonahile attor-
and in such vrder a® bene-

ndebtedness secured
under, the beneficiary may
immediately due and payable. In such an event
real property is currently used for agricullural.
the beneliciary may procee this trusi
martgage in the manner provided Ly law

r i sanl real properiy i< not wo currently used, the bene-

I1s pursuant (o the powers provided herein, truster
: shall apply the pr payment of (1) the expemes af sale, in-

al from any judgment of cluding the_campe

ay such sum a3 the ap-

For any remon prnniuml by Jaw boneliciary
fine appeunt o mep ceanst ot ETINGAATA
wiceasof frustes appointed

pand or conseyame o the st eseet
De pad (o benchciary and

may fenm tirne 0
« ta any frastee saned herein or 19 any
hoerevennder Uyuree wre hoay oanfent, aned without
touster. the Jatter =hall e s eated with nil ntle,

powers arx Luaties conlorted apon ars trvnter heron e r arngainted
y reasonda

or counties an wineh the property ¢ wrtuated
t ol proper appoantoment Wl the sucees.or trustee

i . Trustee accepts this trust when thas feced,  ebaly rrecuterd 2T
¢ any ume and from time to time upon written request of bene- ncknow fedged s made a rublic recond an prov wleed v L Trustes = “6

ficiary., payment ot its fees and presentation ol this deed and the note for obligated 0 natily any party hereto ot perding wale umder any ther Aewd ol
endorsement (in case ol tull reconveyances. lor cancellation), without atlecting ¢rust or of anv actinn or proceedind an W Ak

vtor Beneticiary of frustre
the liability of any person for the payment ol the indebtedness, trustee may shall be a party wunless ekl acin

g ;*h\‘r(\‘f:‘“ I R TTALd hy trustee.

NOTE. The Trust Deed At provides that the trustee heteunder must be eithar_an attorney. who
of KIvingsy and loan aseaahon nuthonzed ta do business undre the

iy an aghive member of tha Cre3en Sigte B
property of this atate, it subsidaries,

laws of Oregon of the United Srctes, o ttle

4 tonk, trost company
aifiliaies, agents or bisnchey, of the Unwod‘ Stotes or ony ¢© ency thereof.
9 ’]

ingutin e carrpary yornctiged to nsue wile to real




purposes.
This deed applies to, inures to the benelit of and binds all parties hereto, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall » including pledgee, of the
confract secured hereby, whether or not named as a benefticiary herein. In constru i henever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his h}md the day and year first above w;jtte:}z.
* IMPORTANT NOTICE: Delete, by lining ou!, whichever warranty (a) or (b} is 2
not applicable; if worranty (a} is applicable and the beneficiary Is a creditor
or such word is defined in the Trufh-ln-lcndfng Act and Regulation Z,
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrumaent is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness.  Form No. 1305 or equivalent;
if this instrument is NOT to be o first lien, use Stevens-Ness Form No. 1306, or
*quivalent. If compliance with the Azt not required, disregard this notice.
(IF the signer of the above is o cerporation, )

vse the form of acknowledgment opposite.}
{ORS 93.4%0}

STATE OF OREGON, J STATE OF OREGON, County of. ... .

Klamat 3"'- e 19

1980 Personally appeared . e . .. and

Personally appeared the above named..... . . . e - : who, being duly sworn,
o ’(':kpngh u] Ze ° each lor himself and not one for the other, did say that the former is the
la

president and that the latter is the

P ....secretary of . e

SO A _ . e e s & corporation,
%5" acknowledged the foregoing instru- at the seal affized to the foregoing instrument is the corporate seal
niss volunt. act and deed. of said corporation a_nd that said !nstmr{-‘ent was sigm;d and sealed in be-
; 'or;-:.nze" ? half of saic corporation by authority of its board of directors; and each of
A% Pl them acknowledged said instrument to be jts voluntary act and deed.

Y Betfore me:

SNy \ ;
¥ otary Public for Oregon B e - (OFFiCIAL
v e - otary Public for Oregon SEAL
-~ l{\!}?‘comxniulon expiros:/o 4 ?’g‘\ E 4

My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be used only when obligations have been paid,

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by
herewith together with said trust deed) and to reconvey, without warranty,

estate now held bytyou under the same, Mail reconveya

Do net lese or destrey this Trust Deed OR THE NOTE which it secvres. Beth must be delivered te the trvstes for concellation befors reconveyance will be made.

(FORM Ne. 391)

STRVEANS-NESS LAW PUS. CO.. PORTLAND, ong,

TRUST DEED R ' STATE OF OREGON

ment was received for record on the
ay of NOvember ;580
SPACE RESERVED ar....s.z_s,l....o‘clock‘A...M., and recorded
roR in boox... . M=80 _on page. 22862 ,,
RECORDER'S Uge as file/reel number.‘..9.2..97..3...............,._,

Record of Mortgages of said County.
Witness my hand and seal of

County aftixed,

j v ‘Beneliciary

: AFTER RE&ONDING RETU TO

| Southh Vald o, State Sk
PO Bax sml_ 10

L Ore. I Fee $7.0




