TWO RIVERS NORTH

CONTRACT FOR THE SALE OF REAL ESTATE

THIS AGREEMENT, made this _20 ____ dayof august ,19_12__, between D-CHUTES ESTATES
OREGON LTD., herein called Seiler, and Gary D. and Linda G. Hemilton

herein called Buyer:

AGREEMENT:

Sellg{ agrees to sell, arg Buyer agrees to buy, real property and its appurtenances described as:

Lot Block _. Tract No. 1042, Two River North, situated in Section 36, T 258, and Section 1, T 26 S,
R 7 E, W. M., Klamath County, Oregon.

PURCHASE PRICE:
Shall be paid as follows: :
{a) Cash Price 1,995.00
(b) Down Payment: (cash check note other) %95.00
(¢) Unpaid Balance of Cash Price
(Amount to be financed) (fine a minus line b) 1,600.00
(d) FINANCE CHARGE 610.88
(¢} OTHER CHARGES
{(f) ANNUAL PERCENTAGE RATE

—
() Deferred Payment Price (a+d+e) sﬁ&ﬁ__—

0
{h) Total of Payments (ctd+e) ¢ 2,210,808

Buyer will pay the remainder of the purchase price, with interest on the declining outstanding balance a Eight & one helf
- percent |{ __8_.}5_ %), in equal monthly payments of 25'05 Dotllars

96
and on the same day of each E%&l%n&a%ﬂ%m%&agﬁ?ﬁhﬁﬁ tr?&%l!irlzzéid balance of the purchase price has been paid to

Seller. {If Buyer pays the entire balance within six months from date of this Agreement, Selier will give credit for all interest previously
paid and waive all unpaid accrued interest. Buyer may at any time prepay the entire pricipal balance without penalty or payment of the
unearned interest.} Paysble at the office of the Seller, P.O. Box 792, Bend, Oregon 97701.
«NOTICE"” See other side for important Information
This prope will ‘be used as principal re:i;gn e fSee Sec. Z ot Truth & Lending Act)._______—initiaL This property will not
as}!.ﬁlle residence. initial z

be used : Buyer represents that he has personally been on the property described herein.
initial

e

NOTICE TO BUYER

You have the option to void your contract or agreement by notice to the Seller if you do not receive a property report
prepared pursuant 10 the rules and regulations of 1he Office of Interstate Land Sales Registration, U.S. Department of
Housing and Urban Development, in advance of, or at the time of your signing the contract or agreement. if you receive
the property report less than 48 hours prior to signing the contract or agreement you have the right to revoke the con-
tract or agreement by notice to the Seller until midnight of the third business day following the consummation of the
wrancaction. A business day is any calendar day except Sunday, or the following business holidays: New Year’s Day,

Washington’s Birthday, Memorial Day, Independence Day, Labor Day, Columbus Day, Veteran‘s Day, Thanksgiving
and Christmas.

SELLER D-CHUTES ESTATES OREGON LTD. BUYER

Broker D&n David & Aaaoc. Ltdo %( % %ﬂ%ﬂ/

P. O. Box 58 Cresgent Lake, Ore.
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By
_General Partner
STATE OF OREGON

, Date
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County of
N . 24N , \&&0o ,

Personally appeared the above-named BARBARA A. COLBURN, General Partner for I.D‘-ICH'L[( ES ’_ES:I:’ATES
OREGON LTD., and acknowledged the foregoing instrument to oluntary act. Before me: 2= AR

~ X, e D

Notary Public for Orégen ’

-, - 0 -.A
STATE OF OREGON ) My Commission expiresme(‘ 2%, 9 ¢
)ss.

County of
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Personally appeared the above-named Gary and Linda Hemi and acknow!
instrument to be thier voluntary act. Beforg me: %
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ﬂﬂ.é’wfés'— ECA/C/, &’ec‘ ?770/ otary Public for Oregon

My Commission expires:
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Warranty of Possession: .

- Buyer shall be entitled 1o possession:of said premises on the date of this contract and shall have the rightto remamn
in possession so long as Buyer is not in defzult under the terms, of this contract.
B“VE'T’S tmmn:,, e L S LT T B et

Buvyer has purchased the property solely upon Buyer's own personal inspection and in its present actual condslion

and has not relied uopn any warranties or representations made by the Seller, or by any agent of the Seller
Warranty of Title:

Seller warrants and represents 1o Buyer that Seller owns the property in tee simple free fiom ail encumbrences
except subject to restrictions in the patent from-thé United States Government and the State ot Oregon, restrictions in
the dedication of ihe plat, the regifations dnd rufés of Ktamath County, and restrictions of recora in
the County Clerk of Klamath County.

Payment of Seller’s Liens:

the ofticiat files ot

Seller warrants that Seller will make all payments on any contracts, mortgages, liens, judgments or other encum-
brances oftstanting which Seller has incurred during or prior to this contract as the same fall due except this year’s
taxes..andk that in the event of Seller’s failure so to do, Buyer shall have the right to make such payments and teke
credit on this contract at Buyer’s option,

Payment of Taxes-and Other Lines: oL .

Buyer wiil pay all liens which Buyer permits or which may ‘be luwifully impased upon the property promptly and
fora the same or any part thereof become past due. In the event that the Buyer shall allow the taxes or other assess
ments Gpon”thé property to become delirquent or shall fuil tu pay any lien or liens imposed or permitted upon the

property as they becone due, the Seller without obligation to do 0, shall have the right to pay the amount due und o
ada said arounttothe contract balance, to bear interest at the rate provided herein.

Removat of Hnphovements:

... No.improvements placed on the property shall be removed before this contract is paid n full.

Use of Property: - | _ L

" Buyer-agrees not to abuse, misuse
tain the property in good condition. .

Seller warrants and reprasents to-Buyer tnat Sellér has obtained preliminary subsurface sewage disposal approval.
Sefer further wartants to Buyer that it during 'the first year after this pruchase Buyer can not obtain an individual
zpproval on said lot Selier will make fult'refund ot all’ monies to Buyer. Seller further agrees to pay the cost ofwell
drilling beyond a depth of 50°, if watér is ot obtained at a higher level.

Ronds: ol . [ U [T T e

He

or wisté the property, real or personal, described in this contract and to main-

Spiler will maintoin dedicated®roads in subdivision until January “1;° 1976 but not including spow removal.
Buyer’s Deed: ‘

When the Buyer pays and performs this contrdctlin fuil, Seller shall give to Buyer, or Buyer’s heirs or assigns, 4
gaod and sufficient warranty deed conveying good and merchantable title in tee simple, free and clear of encumbrances
axcepting. liens and encumbrances ‘suffered or. permitted by the Buyer or Buyer's heirs or assigns and subject ta
restrictions in the patent from the United Stafes Government and the State of Oregon, restrictions in the dedication of
the plat, the regulations and rules ef Klamiath County, and restrictions of record in the official fites of the County Cleth
ot Kiamath County. O R '

Seller's-Rermedies: v L ‘ .

Time is of the essence of tivis contract and Buyer agrees to promptly maoke all payments when due and 10 fully
and promptly perform all other obligations of this contract. ¥n the event of default by the Buyer upon any of the terms
and conditions contaned herein ond ufter.30 days vritten notice of default by Selfer:

(1) Seiler may declare thiv contract tenninatad and at an end and upon such termination, all of Bayer's tight,
title and interest in and to the described property shatl immediately cezate. Setier sheli be entitled 10 the tmmediate
possession of the described property; may forcibly enter and take possession of said property removing Buyer and
his effects; and all payments theretofore mude by Buyer to Seller and all improvements or fixtures placed on the
doscribed property shall be retained by the Selier as hquidated damagaes, ol in the slternative, ’
127 Seller may, at his option, declTaré the entife unpaid principal balance of the purchase price with interest there:
on at once due and payable, and foreclouwe this contract by strict tdreclosure in equity, and uopn the frimg of such
cuit all of the Buyer's right, title and interest in and 1o the above aescribed property shatl immediately rensa. Selles
shall be entitled to the immediate passession at said property: may forcibly enter and tare possession of said
oroperty remaving Buyer and-his effects-and all payments theretofore made by Buyer to Setter and ait improve-
ments or fixtures placed on the described real property shall be retained by the Seller as liquidated damages. Such
right to possession in the Seller shall not Lie decrred inconsistent wsith the suit tor strict foreclosure but shail be
furtherance thereof: and in the event Buyer shall refuse to deliver possession upon the filing of such suit, Buyer,
by the execution of this contract, consents to the entry of an interlocutory order granting possession af the
cremises to the Seller immediately upon the filing of uny suit for strict foreciosure without the fecessity ot tha
Seller posting a bond or having a receiver ¢ppointed, or in the slternative.
{3} Seller shall hove the right to declare the entire unpoid principal ba
thereon at once due and payable, and in such &vent, Seller may cither bring anaction at Vaw tor the hatance due,
thercby watving the security, or in the alternative, may tile suit in equity tor such unpaid balance of principal and
Snterest and have the property sold ot judicial 'dafé Avith the proceeds thereof applied to the court costs of such
suits, attorney’s fees, and the balsnce due-SeHe’(;‘énd may recover a deficiency judgment against the Buyer for any
urdpaid balance remjaning o this contract, s
(4) 1n addition to the atorementionad remed

y .
tance) of-1he purchase price with interest

. ips, Sehier shall have any znd al! other remediss—under the law.
Payment of Court Cost:- (... _je dms bz

1 suit or oction is institugd o enfcrea any of the provisians of this contract, the prevailing party shali be entitled
10 such sums us the court may adjudge Teassaable as attorney’s fees 1 said suit or action in any court including any
appetatel court uradditian 19 costs and disbursements provided by statute. Prevailing party shall also tecover cast of
titde report,” - - ’

Wawver of Breach of‘C{fnTmct:

The parties syree that fnduto by eaher party at any tirme foaequing pet
shall in no way atfect the
DIoVISION,

STATE OF OREGON; COUNTY OF KLAMATH;ss.
i hereby

tormanre of any provison of the contract
right 1o entorce that pruvemon o be held a waive 0t any subsentuent breasch of sny 9ich

certify that the within instrument was received and filed for record on the

25th_day of November  A.D., 1980 ac_2;ul

0'clock P ., and duly recorded

vol MBO of DEEDS on Page 22888

- MILKE, Coupty,Clork o
Feo $z000 , ‘221: ég_/_gf/_f_ Selo




