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TWO RIVERS NORTH

CONTRACT FOR THE SALE OF REAL ESTATE

THIS AGREEMENT, made this 18t day of _September  19_75 , between D-CHUTES ESTATES
OREGON LTD., herein called Seller, and 018 B. and E, Frances Cogburn
herein called Buyer:

AGREEMENT:

Sellg agrees to sell, and Buyer agrees 10 buy, real property and its appurtenances described as:

Lot R Block .9, Tract No. 1042, Two River North, situated in Section36, T 25S, and Section 1, T 26 S,
R 7 E, W. M,_, Klamath County, Oregon.

PURCHASE PRICE:
Shall be paid as follows: . )
(a) Cash Price : - $
{b) Down Payment: (cash note other) $ 395.00
{c) Unpaid Balance of Cash Price
{Amount to be financed) (iine a minus line b) _1_1%92!&0————
(d) FINANCE CHARGE ; 10.63
(e) OTHER CHARGES
(ff ANNUAL PERCENTAGE RATE

%
{g) Deferred Payment Price (atd+e) :%E&_—
{h)

Total of Payments (ctd+e) sJ.mmﬁB_-

Buyer will pay the remainder of the purchase price, with interest on the declining outstanding balance at_E_i_@ & one half

percent { __a%.’), in 96 equal monthly payments of 23-03 Dollars
and on the same day of each succe mgglm‘h g‘é«%ap&mm ethrQ ulg iance of the purchase price has been paid to

Seller. (1f Buyer pays the entire balance within six months from date of this Agreement, Seller will give credit for all interest previously

paid and waive all unpeid accrued interest, Buyer may st any time prepsy the entire pricipal balance without penalty or payment of the

unearned interest.) Payable at the office of the Seller, P.O. Box 792, Bend, Oregon 97701.
“NOTICE"™ See other side for important information

This property will be used as principal 1 engtSee Sec. Z of Truth & Lending Act) o initial. This property will not
be used as nexile residence. initial z < Buyer represents that he has personally been on the property described herein.
initial - z

NOTICE TO BUYER

You have the option to void your contract or agreement by notice to the Seller if you do not receive a property report
prepared pursuant to the rules and regulations of the Office of Interstate Land Sales Registration, U.S. Department of
Housing and Urban Development, in advance of, or at the time of your signing the contract or agreement. If you receive
the property report less than 48 hours prior to signing the contract or agreement you have the right to revoke the con-
tract or agreement by notice to the Seller until midnight of the third business day foliowing the consummation of the
transaction. A business day is any calendar day except Sunday, or the following business holidays: New Year’s Day,

Washington's Birthday, Memorial Day, Independence Day, Labor Day, Columbus Day, Veteran's Day, Thanksgiving
and Christmas.

SELLER D-CHUTES ESTATES OREGON LTD. BUYER

oroker Dan Devld & Asme.. Lid. Y/ e @2,7.%0%

P, O, R’XG&

By
General Partner
STATE OF OREGON

Countyof _Khamath
Sept. 14, 1975

, Date

Personally appeared the above-named BARBARA A. COLBURN, General Partner for D-CHUTES é'S;’!;ATE'S

OREGON LTD., and acknowledged the foregoing instrument to he her voluntary ac fore m R/
\
™ A8 . \‘}VSO\LL {

Not?ry‘i'ublic for Oredfan .

PR ,
STATE OF OREGON My Commission expires: —Dac. 20, 1970 .07s

County of _Kamath "".:4‘ ”’/}:‘_,{ ’
Sept. 1%, 1975 , L

»
()

REX1 ;'

Personally appeared th above-named )

: anc Se Francas Qg ged the foregoing =
instrument to be ier X c QCLA g O
. 1L

NotaryFEblic for Orego

My Commission expires: Dec. 20, 1977




Warranty of Possession:

.+ - Ruyer shall be entitled ta posiEgsion of satopiaeda<dh the date of this codirdct and shall have the right to remam
in possession so long as Buvyer is notin defaylt undert tem}E of this contract.
Buyer’s thspection:-——- -~ - mgc O BC ':‘n,'g:;,_°_u DS e —\——%'t BN S P

Buyer has purchased the property solely upon Buyer’s own personal inspection and in its present actual condition

and has not relied uopn any warranties or represeniations made by the Seller, or by any agent of the Seller.
Warranty of Title:

Seller warrants and represents to Buyer that Seller owns the property in fee simple free from all encumbrances
except subject to restrictions in the patent from the United States Government and the Statg.of Oregon, restri tions in

the dedication of the: phet, the'teguiations and rules of Klamath County, and restrictions of record in the official files of
the Cuunty Clerk of Klamath County.
Payment of Seller’s Liens:

Seller warrants that Seller will make all payments on any contracts, mortgages, liens, judgments or other encums-
brances. Gﬁsﬁﬁemﬁ_ which Seller has incurred during or prior to this contract as the same fali due except this year’s
taxes, eGDYHEEAN the event of Seller’s failure so to do, Buyer shall have the Tight to make such payments 2nd take
credit on this contract at Buyer's option. u
Paymentgyf ,8es,ahd Other Lines:

o B"u’;er.ﬁ%b,pay alf liens which Buyer permits or which may be tawfully imposed upan the property promptly and
ticloré IRe same Gr any part thereof become past due. tn the event that the Buyer shall allow the taxes or other assess-
ments uporT-the pepperty to become delinquent or shall fail 1o pay any lien or liens imposed or permitted upon the

property.: ‘tg Bacome due, the Seller without obligation to do so, shall have the right to pay the amount due and to
atd <atd btz%tﬁhe contract batance, to bear interest at the rate provided herein,

Removal bl 4 mpaavements:

7 Noeomprdambats placed on the property shalt be temoved betore this contract is pa
Use of Property

‘Buyer © r&gh%gto abuse, mistsa r.waste (he properyy rcal,o@c SO0 escri

tain the prop:;grly in good conditian,. . Eﬁ{@\? 'C 41330'%35'? LT, ?.’:c\:r:v}; 3'(;‘
. Seller warrants and represents-to Buyer that-Seliesr has obtained preliminary subsurface sewage disposal approval.

Seller further warrants to Buyer that it during the ‘first year after this pruchase Buyer can not obtain an individual

approval on said lot Seller will make full'refung of all monies 1o Buyer. Seller further agrees to pay the cost ofwell

drilling beyond a depth of 50', if water’is riot obtained at'a higher fevel. a

Roads: ' - i - :

Selter will maintain’ dedicated” roads in subdivision until’ Januery 1, 1376 but not including snow removal.
Buyer's Deed:

When the Buyer pays and performs this contryctin full, Seller. shall give to Buyer, or Buyer’s heirs or assigns. u
good and sufficient warranty deed conveying ggod and merchantable title in fee simple, free and clear of encumbrances
excepting liens and encumbrances suffered qr permitted’ by the Buyer or Buyer's heirs or assigns and subject to
restrictions in the patent from the United States Goverriment and the State of Oregon, restrictions in the dedication ot

the plat, the regulations and rules of Kbm'z'atf‘li'COLmt_y‘ and restrictions of record in the official files of the County Clerk
of Klamath County. ' '

Seller’s Remedies: .

PRI TS
Time is of the essence of this cantract,and Buyer agrees to promptly make ali payrnents when due and to fully
and promptly perform all othaer obligations of this contract. In the event of default by the Buyer upon any of the terms
and conditions contained hereir and after 30 days writen notice of default by Seller:
{1y Seller may declare this contract terminated and ot an end and upon such termination, alt of Buayer’s nght,
title and interest in and to the described property iJ]":‘“ immediately cease. Seller shall be entitled to the immediots
possession of the described property; may forcibly enter and take possussion of said property removing Buyer and
his effects; and all payments theretofore made by Buyer to Seller and all improvements or fixtures placed on the
described property shall be retained by the Setier as liquidated damages, or i thedRemtige; - -V7T i3
{2) ~Setter may, at his option, dectars theentire unpaid principgl-batancg of E{-"’H‘Ji@mm price yyith interust there-
on at once due and payable, and foreclose this contract by stéict fofeclostre’ geddify,"énd wopn theilnl of such
suit all of the Buyer's right, title and interest in and to thr above-described propertyshall immediately coase. Selier
shall be entitled to the \mmediate possession of said property; may forcibly enter and take possession o sag
properiy removing Buyer and his effects and &l payments theretofore made by Buyer 1o Seller and all Improve:-
ments or fixtures placed on the described real property shall be retained by the Seller as liquidated damages. Such
right to possession in the Seller shall not be desmead inconsistent with the suit for strict foreclosure but shall bé
furtherance thereot: and in the event Buyer shall retuse to deliver possession upon the filing of such suit, Buyer,
by the execution of this contract, consents to the entry of an interlocutory order granti possession of the
premises 10 the Seller immediately upon tne filing of any suit for strict foreclosure without"«%fe“’c?ecéssity of the
Seller posting a hond or having a receiver appointed, cr in the alternative.
{3) Seller shall have the right to declare the entire unpaid principal balance of the purchasericedfith fnierest
theraon at once due and payable, and in such avent, Setler may either-bring an action at taw for the batance e,
therely waiving the security, or in the alternative, may e st in equity for such unpaid balance of principal and
interest and hive the property told at judwal sale with the proceeds thereot applied to the court coss ot wueh
suits, attorney’s fees, and-thebalance dua Seller, end may recover a deficiency judgment against the Buyer for any
unpaid balance remianing on this contract,

{4) In addition to the aforementioned remedies, Seller shall have any and all other remedies under e law.
Payment of Court Cost: A

1 suit or action is in

i
¢

dan tull.
T

n this contract and 1o mam.

G a ke

stitued 10 pafgrce any of the provisions of this contract, the prevarhing party shall be entitled
to such sums as the court may adjudge reasonable an attorney s fees N waid st or achion an any courtan fachng any

.x;)m:llanwrrt poadGipen o costs and disbursements provided by statute. Prevailing party shall also recover cost ot
dve report YT R

Waiver of Breach of Contract: o T

The parties agree that fahure by either party at any time to require pettormance of any provision of ths cantract
shall in no way affect the right to entforce that proveaoan or be held a waver of any subsequent h;,q‘;u:h et any such
o A .

.

pravision,
STATE OF OREGON; COUNTY OF KLAMATH; ss.

1

i nereby certify that the within instrument was rcceived and filed for record on the

25tnlay of _November A.D., 1980 at 23kl o'clock___ P!
Yol M 80 of DEEDS on Page 22890 .

.00 1..D. ruwzl,; _“_%éé%?&?y/,

1., and duly recorded in




