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TWO RIVERS NORTH

CONTRACT FOR THE SALE OF REAL ESTATE

THIS AGREEMENT, made this __1%th 4.y of __Septaember 19
OREGON LTD., herein called Seller, and __90hR anﬂ/\E‘& Campagna Jre
herein called Buyer:

Botty
AGREEMENT:

Seller agrees to seli, and Buyer agrees to buy, real property and its appurtenances described as:

Lot __12__._, Block . Tract No. 1042, Two River North, situated in Section 36, T 25 S, and Section 1, T 26 S,
R 7 E, W. M., Klamath County, Oregon.

PURCHASE PRICE:
Shall be paid as follows:
{a) Cash Price : s 2,150,00
(b) Down Payment: {cash check note other) DOWD Payment to be made on s_____450.00
{c) Unpaid Balance of Cash Price or before October 1, 1975
(Amount to be financed) (line a minus line b) s—1.700.00
(d) FINANCE CHARGE $
(e} OTHER CHARGES $
(/ ANNUAL PERCENTAGE RATE _B 4

(g} Deferred Payment Price {a+d+e) $__2,799.1 2
S 2,349,192

75 ., between D-CHUTES ESTATES

(h) Total of Payments (ctd+e)

Buyer wil! pay the remainder of the purchase price, with interest on the declining outstanding balance at Ei@t & ons half
=y ——m—————-percent ( _8%_ %), in 96 equal monthly payments of 21}_[}7 Dollars

and on the same day of each succeegr:!'gr'c;l nmgtheggker%mx?aleRpa,%ncc of the purchase price has been paid to

o1 Seller, (If Buyer pays the entire balance within six months from date of this Agreement, Seller will give credit for all interest previously

«—- Paid and waive all unpaid accrued interest. Buyer may at any time prepay the entire pricipal balance without penality or psyment of the
a"' unearned interest.) Payable at the office of the Seller, P.O. Box 792, Bend, Oregon 97701.

“NQTICE’* Sea other side for Important Information
as principal reéi 2’ {S¢d Sec. Z of Truth & LendingAct). . ____initial. This property wiil not
ce. initj ) uyer represents that he has personally been on the property described herein.

8

NOTICE TO BUYER

= You have the option to void your contract or agreement by notice to the Seller if you do not receive a property report
oo prepared pursuant to the rules and regulations of the Office of Interstate Land Sales Registration, U.S. Department of
Housing and Urban Development, in advance of, or at the time of your signing the contract or agreement. If you receive
the property report less than 48 hours prior to signing the contract or agreement you have the right to revoke the con-
tract or agreement by notice to the Seller until midnight of the third business day following the consummation of the
transaction. A business day is any calendar day except Sunday, or the following business holidays: New Year’s Day,

Washington’s Birthday, Memorial Day, Independence Day, Labor Day, Columbus Day, Veteran’s Day, Thanksgiving
and Christmas.

SELLER D-CHUTES ESTATES OREGON LTD.

Broker _Dan David & Assoc,, Ltd,
P. 0. Box §8-Crescent

By A‘/' AP
General Partner
STATE OF OREGON

County of Klamath
Sept. 14, 1975

STATE OF OREGON
County of _Xkamath

Sept. 14, 1975

Personally appeared the above-named
instrument to be or

My Commission expires: Dac, 20, 1977




PEBSS oo

Warranty of Possession:

. i Buyer shall beentitied ta p
1N possession so 1ong as Buyer is not i

Buyer's tnspection:

Buyer has purchased the property solely upon Buyer
and has not relied uopn any warranties or representations ra;ggyy the Seller, or by any &

Warranty of Title:

Seller warrants and rcpresents 1o
except subject t

¢ .

Payment of Seller’s Liens:

S;\!erﬁw}:e rapts that Saolter will make all payments on any contracts, mortgages, liens, judgments or other encum-
brances &mwﬁ ding

sdd-
Removy

“red oMo ithpéolements placed

which Seller has incurred during or prior to this
taxes. AHd. O in_the cvent:of Sefigr € hiloh 110746 B GV shall have the right to
credit on this contract at Buyer's optiodd )
Paymert’of @a¥qsland Other Lines: )
 BOypgowhY pay al liens which Buyer parmits
before the same or any part ther
ments Gpon thetproperty to becom
prope yﬁ;de become due, the Se
al

fpaoroments:

Use of Praperty: <%

e s . ) <3 *i
Buyer agreed ndT to abuse. misq:e,—qr weste Ihe pc peosty, seal oLp nal, described in this contract and to main-
tain the property in good condition. ~ >0 f7 % 7 ﬂ,‘? A AT

Seller warrants and represents to Buyer that Seller has obtained prelimi
Selter further warrants to Buyer that'it during the first year after this
approval on said lot Seller will make full refund ot all monies to Buyer.
drilling beyond a depth of 507, if water is not obtained st a higher level.

Roads:

Selter will maintain’ dedicated rcads in

Buyer’'s Deed:

When the Buyer pays and performs
good and sufficient warranty deod conveying good
gxcepting. liens and encumbranc

of Kiamath County.
Seller’'s Remedies:

(2} Seller may, at his option, decfereihe entire Un33ia Prncipal
on at once due and payatle, and foreclose this contract by sirict ford
<t all of the Buyer's right, title and interest in ond 1o th
shall he entitied to the immediate passaes
_property ramoving Buyer and his etfacts and ol payinents
ments or fixtures placed on the described real property
right to possession in the Selier shali not be deemed
furtherance thereof; and in the event Buyer shall refu
by the execution of this contract, cons
premises 1o the Seller imm

(3)

(&)

Time is of the essence.of this contract and Buye
and promptly perform all other obligations of this ccntract
and conditions contained herein and.after 30 dayswin
(1) Setler may declare this contract terminated an
title and interest in and to the described property sh
possession of the described property; may torciblyen
his etfects; and all payments theretofore made by Bu
described property shall be retuned by the Selter a5 1quic

sitde report.
Waiver of Breach of Contract:

The parties agree that foiluie by
shall in no way affect the right 0 en

provision.

o restrictions in the patent trom the United States Government and the Sta

the dedication of the ptat, the regulations and rufes of Ktamath County, and restrictions of record in
the County Cleik of Klamath County. .

eof become past due. in the event that t

UIXI‘Cd the contract baiance, to bear interest at the r

' es suffered or permitted by the Buyer or Buyer's
restrictions in the patent from the United States Government and the
the plat, the regulations and rules of Kiamath County, an

adjudge reasonable an attorney’s fees in =aid suit or action in

ceese -
22895

L . Lo Ty L el . . .
oiSession of saidiftemEaibi the date of this fodtract and shall have the right to remain

neggfayiruaderthe jerms o this gentract,

s’'own personal inspection and in its present actual candition
gent of the Se.ier.

Buyer that Seller owns the property in fee simple free trom zail encumbraences
f Oregon. restrecsions in
the officiat fites of

contract as the same fall due except this year's

make such payments nd take
o medadol cxcond 10 :

or which may be lawfully imposed upon the property promptiy and

he Buyer shall allow the taxes or other assess-

o delinquent or shall fail 1o pay any lien or liens.imposed or permitted upon the

lier without obligation to do so, shall have the right to pay the amount due and 10
ate provided herein. ’

on the property shall be removed before this contract is paid in full.

I

nary- subsurface sewage disposal approval.
pruchase Buyer can not obtain an individusal
Seller further agrees to pay the cost of well

subidivisior until January 1, 1976 but not including snow removal.

this contractsin tull, Seller shalt give to Buyer, or Buyer’s heirs or assigns, a

and merchantable title in fee simple, free and clear of encumbrances
“heirs or assigns and subject o
State ot Oregon, restrictions in the dedication of
o restrictions of record in the official files of the Coaunty Clerk

¢ agrees to prompily meake all payments when due and to fully
_In the event of default by the Buyer upon any of the terms

1o nouce cof default by Sellar:

g at an end angd upon such termination, all of Buyer’s right,

&) immedizteiy cease. Setier shall be entitied 1o the immediate

tor and take possession of said property removing Buyer and

ver to Setler and all improverments or_jix:u:f.s_placed on the

1ated darmages, &r inthe Sitenative” 7 ) ’

b3lance of the purchase price with terest there
closure i equity, ang uopn the thing of ~uch

2 ahove-described.property shali immediately cease Seller

cion of said property: may forcibly enter and tzke possession of said

< theretofore made by Buyer to Selter and ait irmprove:

chall be retained by the Selter as liqurdated-dimages. Such

.nconsistent with the suit for strict foreclosure but shal! Ha

sa to deliver possession upon the filing of such suit, Buyer,

ants to the entry of an interlocutory order granting possession ot The

ediately upon the filing of any suit for strict fareciosure without the necessity o° tha
Seller posting a bond or having a receiver appointed, cr in the alternative.

Seller shall have the right to declare the entire unp3
thereon at once due and payable, and in such ev
_thereby waiving the security, or in the alternative,
. intetest and have the property sold at judicial sale

suits, attorney’s fees, and the balancd dutd Sefter, and ma
‘unpaid balance remianing on this contract.
In addition to the atorementioned
Payment of Court Costs ___.
1§ suit or action is institued
10 such sums as the court may
appclRa edurt @b sddition 1o oty and dibutsements prove

id principal balance of the purchadse prite prith interest
ent, Seller may either bring an action at law for the baiance due,
may file suitin equity for such unpaid balance aof principal and
with the proteeds therecf applied to the court costs of such
v récover a deficiency judyment against the Buyer for any
remedies, Seller shall have any and all other remedies under the law.
to enforca gny of the provisions of this contract, the prevailing party shall be entitled

any court incindng any
todd by statute. Prevailing party shall aiso recover ro<t ot

either party at any nme to require performance of any provision of this contract

force that provision or be held a waiver of any subscgnent braach of any such
- . .

$TATE OF ORECON; COUNTY OF KLAAATH; ss.

I hereby certify that the within instrument was rece

26th day of___ November

Vol

{ved and filed for record on the

A.D., 1980 at2:hL] o'clock pM., and duly recorded in
on Page 2289L

[
]

3 7.00

W MILNE, County)fl ,ACD
By 2 (Lot 4 gy




