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TWO RIVERS NORTH B

CONTRACT FOR THE SALE OF REAL ESTATE

THIS AGREEMENT, made this __318t 4, ¢ _August .19__73 | between D-CHUTES ESTATES
. OREGON LTD., herein called Seller, and __H2TTY Vo and Jody J. Johnson
herein called Buyer:

AGREEMENT:
Seller to sell, and Buyer agrees to buy, real property and its appurtenances described as:
Lot ._J__., Block._.lL, Tract No. 1042, Two River North, situated in Section 36, T 25 S, and Section 1,T26S
R 7 E,W. M., Klamath County, Oregon.
PURCHASE PRICE:
Shall be paid as follows:
{a) %:sh Price 2,750.00
(b)  Down Payment: (casi @ note other) $ 520,00
(c}  Unpaid Balance of Cash Price
{Amount to be financed) (line a minus line b) 2,200.,00
(d) FINANCE CHARGE 840,32
{e) OTHER CHARGES
()  ANNUAL PERCENTAGE RATE _8}3_ %
{g) Deferred Payment Price (a+d+e) 3:590,32
(k) Total of Payments (c+d+e) 3,040,732
Buver will pay the remainder of the purchase price, with interest on the declining outstanding balance at—L_QL“ t & e hall®

percent ( ), in ual monthly ments of 31 ‘6? Doltars

and on the same day of each succeeding calendarr,?ﬁonth thereafter unt:lfge en’f?re1unﬂai ce of the purchase price has been paid to
Seller. ({If Buyer pays the entire balance within six months from date give credit for all interest previously
paid and waive all unpeaid accrued interest. Buyer may at any time prepay the entire pricipal balance without penalty or payment of the
unearned interest.) Payable at the office of the Seller, P.O. Box 792, Bend, Oregon 97701.

“NOTICE™ See other side for Important Information
This property will be used as principal ’Fjw Sec. 2 of Truth & Lending Acthoe . initial, This property will not
be used as princi ence. initial - Buyer represents that he has personally been on the property described herein.

initial
V7

NOTICE TO BUYER

You have the option to void your contract or agreement by notice to the Seller if
prepared pursuant to th s of the Office of

day except Sunday, or the following business holidays: New Year’s Day,
Washington's Birthday, Memorial Day, independence Day, Labor Day, Columbus Day, Veteran's Day, Thanksgiving
and Christmas.

SELLER D-CHUTES ESTATES OREGON LTD. BUYER

Yy
General Partner
STATE OF OREGON

County of __Klamath
August 31, 1975 Date

Personally appeared the above-named BARBARA A, COLBURN, General Par
OREGCN LTD., and acknowledged the foregoing instrument to Be

Notary Public for Oregon~y

STATE OF OREGON My Commission expires: _ D80« 20, 1977
County of Klamath

August 31, 1975

Personally.appeared the above-named Y w 3 ; ledged the fgregoing ! )
instrument to be thier e 2 /‘) LA

My Commission expires: Dec. 20 y 1977




Warranty of Possession: . demyron e RPN

" Buyer shall beentitled to POBSESSION Gi s premisesorfthe date of thisio‘ri:rac: and w03 BiL e the righT to remain
in possession 5o fong as Buyer is QiR datiu ‘.:'(,mdgarcﬂ:eitggms_df thrygeriract.
Bayer’s Inspection: T T T B T s

Buyer has purchased the property solely upon Buyer’'s own personai inspection and in its present aclual condition
and has not relied uopn any warranties or representations made by the Seller, or by ary agen® of the Sefier.
Warranty of Title:

Seller warrants and.represents to Buyer that Seller owns the property in fee simple free from all encumbrances
except subject to, restrictions in the patent from the United States Government and the State of Oregon, restractions in
the dedication of the plat, the régulations and rules of Klomath County, and restrictions of fecord in the official files of
the County Clerk of Klamath County. :

Payment of Seller’s Liens:

Saller wsragts that Selier will make all payments on any contracts, mortgages, tiens, judgments or other encum-
brances;g;iih{(?q«!;ng-which Seller has incurred during or prios to this contrect as the same fall due except this year's
tases, arde et in.the event of Splier’s fmlure so 1o do, Buyer shall have the richt to make such payments snd tak#
credit op thiz cnigact at Buyer’'s option.
Paymerlt of Taxm-and Other Lines:

. ,B,Sﬁw&-'v)m__.payuaﬂ liens which Buyer permits or which may be lawfu !ty imposed upon the property promptly and
pztore the ssme or any. part thereof become past due. In the event that the Buyer shall altow the taxes or other assess
ments upon the pfoperty to become delinguent ar shall fail 10 pay any lien ol liens imposed or permilled upon the
propvgrty’-‘;\g_{th}a/"riecdnm due, the Selicr wathout obligation to do <o, cha!l have the right to pay the amount due and 0
idd saicgroouny U the contract balance, 1o bear nterest at the rate provided herein,
Ramoval of Impsbyements:

48 NG impiitaments placed on the property chail be removed nefare this contract 1s paid :n fulf.
Use.of Property: S0¢ 1< S0 ‘o

&

Buyer agrées not 10 abuse, m;xqsa[z)r'qqutezmgtpg@g;rtwrpaﬁqrggiexsuna&dzsb?ibed in this contract and 10 main-
tain the property It good condition ™ i '

' Sellér warrants and represents to Buyer +hat Seller has obtained prefiminary subsurfaca se
Setier furthéer warrants to Buyer that it during the first year after this pruchase Buyer can not obltain an individual
approval on said lot Seller will make _full refund of alt monies 1o Buyer. Selier further agrees 1o pay the rost of et
drilling beyond a depth of 80", if water is not obhtained at @ higher tevel.

Roads: ) o T

Seller will maintain dedicated roads in
Buyer's Deed: )

When the Buyer pays and pertorms this contract in full, Seller shall give 1o Buyer, or Esyer’s heirs or ass
sood and suificizat wairanty dead comveying gooid and mercnantanie title in fee simple, free and ciear of enCUmrances
cncepling hens ond eocumbrances suffered o1 -permitted by the Buyer of Buyer’s heirs of assians and subject o
restrichions tn the pelent from the United Staies Govenunent und the State of Oregon, restricuons in the dedication ot
the piat, the reguliabions and futes 0 Klumath - Coutity, ond festr Chions of record 1a the official fues ot the Cuuray Clerk
of Klzmath County.

Selfer's Remedies:

Time is of the essence of this contiact ard R yyer agrees 10 promptly make all payments wvhen due o 0 tuily
and promptly perform ait other ebligations of this contract. in the evant of default by the B2 upon any of the e
and conditions contained herein and aftor 30 days wiilien nolice of sefault by Seller:

{1y Seller may declere thi contract crmminated aad at 2 s snd upon such termington, all of Boyer™ iaht,
sitle and interest in and to 'he deceribod property shall imo edioTal . c2ase. Salier shell be ermitiadd 1 1ha rnredia
possession of the describud property; may torobly enter andd cas e possession of sard propgecty removing B and
his effects: and all payments theretofore macde 1y Buyer to Setter and silampprove

wrage disposal approvat.

subdiision untd Jonuary 1, 1976 but not including snowvs removal,

gns, a

A

. cor i pleisd o the
deseribed property shait be retamed by the Selier s bruoacoatet @amanes, Ar in tnd Riterrigtsre, '

{2y Selter noay, at his option, deciure the entie anpaid princ e balance ot Mg gauiphat® nrid aeh oS MATEEN

on a1 once due and payable, and foteclose this contract by atrict fareclosure in equity arl Lopi by
<uit att of the Buyer’s right, t.tle and interest in and 1 the above<escribed property oratiwmmediately e Lo
shatl be entitled 10 the immudhiste Possession ot <aid property; may forcibly enter ang 12ke pos.c ool OF s
property removing Buyer ard s eiects-ard s pyments theretofore made by Buyer 1o Telter gnd o IOV
ments or fixtures placed on the described real propotty <l be ratainad-by the Seller as tiguidaled dunmizgus. cuch
right to possession n the Seller shatl i1 e deamied noconsistent with the suit tor strict forectasur: but shalt oen
furtherance thereof: and in the event Buye ahrall refuse 1o detiver possession upon the filing of such suit, Byer,
by the execution of this contract, consents to the enly of an interiocutoary order §rar iyl u0ssaisnn of the
premises to the Seiler immedistely upon the hiling of any st tor strict foreciosure yritinoest th A
Setter posting a bond or havina a receiver cppointed, ar in the alternative. . .
(3) Seller shall bave the right to Adeclare the entire unpaid principal balance of the ERrchasa piice withUmerent
thereon «t once due and payable, and in such event, Sebwr may eithe? oring an action et low for the balance due,
_.thereby wawing the security, og.an tbe_aufernative. may f'e suitin zquity for such unpaia va'ance of principa and
interest and have the property soid at jadicial sate with the proceeds thereot applied 1o the court costs of such
suits, attorney’s fees, and the balsmce due Seller, und may recover 3 deticiency judgment zgamst the Buyer for any
unpeid balance remianing an tnin contract,
{4} In addinon 10 the aforemenuonned remedies, Seling sn: 0 Bave any nd ait other remedion under the taw
Payment uf Coust Coste .- e -

1 sunt or ection 1§ ingtitued w enfores any ot tha provsaons of this contract, the presz g party
teosee D s L the couetamay et e reeonahle g attorney’s fees in nard
cvocliate BT g kR conty S0 isharymnents provided by statute.
[ SIS RIS ) o
Waiver of Breach ot Contract: e

3 B -
The parties agree that fadure by either party at eny Lunme O require performanc

. f

o necessty 08 the

salt he entithed
LUt OF stinn noany o st aneinhimnd any
Prevathing party «habi aise tecaver cost of

ce of eny provison of thies contract
shalt in no way etfect the night to entorce that proveston ar be hetd a wawver q{ uny szstylscq‘_om!"}»lgga‘nu h oo

any such
provision.

STATE OF OREGON; COUNTY CF KLAMATH; ss.

1 hereby certify that the within instrument was received and filed for record on the

25‘&}(1‘1)' of___ yowember A.D., 1980 at 2:41 o'clock P M., and duly recordeZ Iin
Vol M80 ofDEEDS

on Page__ 22896 _ -
7.00




