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TWO RIVERS NCRTH

CONTRACT FOR THE SALE OF REAL ESTATE

roess

THIS AGREEMENT, made this __23 day of August . 1975 between D-CHUTES ESTATES
OREGON LTD., herein called Seller, and __Gerald T. and Mary Ann Hibma

herein called Buyer:

AGREEMENT:;

Sellg agrees to sell, arg! Buyer agrees to buy, real property and its appurtenances described as:

Lot . Biock . Tract No. 1042, Two River North, situated in Section 36, T 25 S, and Section 1, T 26 S,
R 7 E, W. M_, Klamath County, Oregon.

PURCHASE PRICE:
Shall be paid as follows:

(a) Cash Price 3. 2,750.00
(b)  Down Payment: (cash check note other) $200,00 this date - $ 550,00
(c)  Unpaid Balance of Cash Price $100.00 Oct. 10, 1975 & & —I

(Amount to be financed) (line a minus line b) . . 2-%0 00
(d) FINANCE CHARGE $250.00 Jan- 10, 1976 934,50

(e} OTHER CHARGES
(/ ANNUAL PERCENTAGE RATE 7 9

(g)  Deferred Payment Price (a+d+e) _34.6%.%_
(h)  Total of Payments (c+d+e) S 3.134,
Buyer will pay the remainder of the purchase price, with interest on the declining outstanding balance ar_ 3€VeN & one half

per t( 7';' %), in 1% equal monthly payments of 26 .12 Dollars
and on the same day o: e:’;ri sum &dadl"}lweongx‘:tpéeajio un[?xé

Seller, (1f Buyer pays the entire balance within six months from date cf this Agreement, Seller will give credit for all interest previously
paid and waive all unpaid accrued interest. Buyer may at any time prepay the entire pricipal balance without penalty or payment of the
unearned interest.) Payable at the office of the Seller, P.O. Box 792, Bend, Oregon 97701.
“NOTICE’* See other side for Important Information

This property will be used as principal residence (See Sec. Z of
be used as principle residence. initial £

initial — 2o 41 o=
77

entire unpaid balance of the purchase price has been paid to

Truth & Lending Acthee _______ _  initial. This property will not
flll Buyer represents that he has personally been on the property described herein,

NOTICE TO BUYER

You have the option to void your contract or agreement by notice to the Seller if
prepared

ours prior to signing the contract or agreement you have the right to revoke the con-
tract or agreement by notice to the Seller until midnight of the third business day following the consummation of the
transaction. A business day is any calendar day except Sunday, or the following business holidays: New Year's Day,

Washington's Birthday, Memorial Day, Independence Day, Labor Day, Columbus Day, Veteran’s Day, Thanksgiving
and Christmas.

SELLER D-CHUTES ESTATES OREGON LTD. BUYER

Broker __D8n David & Associates, Ltd. C-: z/ T %{

Add P.0. Box 58 Crescent Lake. Ore.

Sal ' ﬁ? e /,(qux gzﬁ/z\v/m?a/
VPN T

General Partner

- STATE OF OREGON

August 23, 1975  Date

(XS

Personally appeared the above-named BARBARA A. COLBURN, General Partner for D-CHUTES ESTATES
OREGON LTD.. and acknowledged the foregoing instrument to be her voluntary act. Before me:

DL Q

Notary Public for ng\on

STATE OF OREGON ) My Commission expires: Dec. 20, 1977
)ss.
County of Klamath )

August 23, 1975 Date

Personally appeared the above-named __C@rald & Mary Ann Hite
instrument to be voluntary act. Bef,




Warranty of Possession: Qe R
.Buyer shall be entitied 1o possession ‘of ss‘zdpx‘t‘:t‘:fs’egdn ih
in possession so long as Buver is_ayqﬁﬂjdq{-pgﬁt qng_(trgq-f,grrgg\of;t_r_\isfpntract.
Buye’r's‘lnspection.'“ o e T e T o T

Buyer has purchased the property solely upon Buyer's O
and has not relied uopn any warranties oV
Warranty of Title:

Seller warrants and )r‘cprewn‘(s‘tQ\Buyeg‘ thot Sell
except subject to restrictions in the patent f

1he dedication of the piat, the regulations an
the County Clerk of Klamath County.
payment of Seller’s Liens:

Sellerw rants that Seller witl make all payme
brances DU rdding which Seller has incurred dur
taxes, -anth T at-in-the event of Seller’s Fadure @0
credit on this edntract at Buyer’s ogtym. O

AN (5 OHEMT e

Paymert xesand Other Lises-y O} T, CNL03T
.  BuUyde il pay alt tiens which Buler pér‘r‘rﬁi’s of ‘which may be lawt
pefore_the same or any part thereof become past due
ments upon thé property to become delinquent or s
proper (as iRy Jecome due, the Seller with
add said, moup! fo the'contract palance, to be

emoval Sf fmprbvements:
-0 W@irﬁpragéfﬁb?!m placed on
Use of Property: ol Y ) )
" Buyer agreées not to abuse, misuse or waste thp proper'w,;
1ain the property in good condition. Pl EE
Sellér warrants and represents 1o Buyer that Seller
Seller further warrants 1o Buyer that
approval on said iot Seiter will make full’ r}etuhd,éf
drilling beyond a depth of 50°, if water 15 NOY obtained at 3 higher |
Roads: T
Selter will maintzin dedicate
Buyer's Deed: =
When the Buyer pays and performs this contract in full, Seller shall give
good and sufﬁcient warranty

leed conveying goostand merchantable title in fee
excepting lieds and encumbrances suffared of-per

restrictions in the patent from the Unit

o A
-19u Cd.uf;r,,

n

the property <hali be removed D
Ty [

evel,

the plat, the regulations and rules of ‘K\on\a(h:COunty, and res
of Kiamath County. S
Sciler's Remedies: . . .
Time is of the essence of this contract and Buy
and promptly perform all other obligations of this con
ang conditions contained herein an
(1) Seller may declare this contract terminated and 4t an end and upon
titte and interest in and to the describe
possession of the described property. may forcibly en
his effects; and all payments theretofore made by Buyer to Seller and all
described propefty shall be retained by 1t $

{2} Seller may, at his option, declare the entire unp
on at once due and payable, and foreclose this contre
suit att of the Buyer's right, ritle and interastin and to the sbo
shall be entitied to the immediate posse
propetwwemoving Buye! and-his effects and-uil-pay
ments or fixtures placed on the described res! propes
right to possession 10 the Seller shatl not be deemed
furtherance thereot; and in the event Buyer sh
by the execution of this contract, consents 1o wne entry of an intertoc
premiscs 10 the Seiler inrmediately upon th
Seller posting 2 bond or having a recenver appoin
{3) Seller shall have the right to dect
thercon at once due and payable, and
thereby waiving the security, of in the
interest and have the property sold at j‘dd;cia! sate with t
suits, attorney’s fees, and the balance due Seller, und may
unpaid batance remianing cnN this contract. ]
(4) In addition 1o the aforementionad remedies, Seller shall hav
payment of Court Cost. TP ¥ o
1f suit or action s institued foenforce any ot the br
1t such sums an the court may adjudaqe 1e

ted, or in the alternative

.n such event, Seller may ¢ither bring

.|p|w\luu’\"€(\\\f:l o BdchTiun 1o couty andd dabnty
title report.

Waiver of Breach ot Contract:
The parties agree that fatlure by eane party ot any tuud 1O Ui e

chall in no wWay affect the right o enforcg that
pruvisicn.

STATE OF OREGON;S COUNTY OF XLAMATIl; ss.

! hereby certify that the within instrum

proveson gt e hoeld o winve

2g¢ulay of  NQVEMBER

A.D., 1980 at_23hl

o'clock

vol MBa_of DEEDS

on Page 22900 _ .

e date of thlscon{fﬁcz and shall hav

er owns the property in t

nts on any contracts, Mortgag

efth tas obtained preliminor
if,quring the first year after this prucha

d roads in subdivision until January 1, 1976 but no

tract. In the event of detault by the Buver upon any ©
d after 30.dayswuritten aatice of default by Seller.

are the enure unpaid principal balance ©

alternotive, may bile suit in equity for suc
he proceeds theren!
recover a defictency

ovisions of this contract, th
aeonable ds attorney’s fees in ald suit or
sements provided by statute, Prevatling party shal

ent was received and file

2eest
22901

e the rightto remain

wn personal inspection and in its present actual condition
represanations made by the Seller, or by any

2gent of the Seller.

ce simple free from all encumbrances
rom ‘the United States Government and the Statgof Oregon.
4 rutés ot Klamath County, and restriction

restrigtions in
. of record in the otticiot tites of

.

es, liens, judgments orf other encum-
ing or'priro‘rht.o this contract as the same fall due except this year’s
45 do Eayer shall have the right

1o make such payments and take

utly imposed upon the property promptly and
_{n the event that the Buyer shall allow the 1axes
hall fail to pay any lierr of liens imposed or permitted upon the
out obligation to do so, shall have the right 10 pay the
ar interest at the rate provided herein.

or other assess

amount due and 10

elore this contract is paid in full.

-~
regl»q:péfqonalf described in4his contract and to main-
v subsurface sewage disposal approval.

S se Buyer can not obtain an individual
all monies to Buyer. Seller further agrees 10 pay the cost oi well

t including snow/ removal.

to Buyer, of Buyer’'s heirs or assigns, a
simple, free and clear of encumbrances
mitted by the Buyer of Buyer’s heirs or
ed States Government and the State of Orego

ssigns and subject 10
n, restricuons 1N the dedication of

teictions of record in the official files of the County Clerk

er agrees ta prompty make all payments when due and 1o fully

{ the terms

such termination, all of Buyer's tight,
d propeny shatl immediately Cedse. Seller shall be entitled 10 the
ter and take possession of said prope

immediata
rly removing guyer and

‘improvgmer.:s‘or fixtuias p\‘?«_:ed on the

Lo Setler as liquidated dameges, Or ‘n the alternative,

aid princ;p_atbn\qnc:eot thegpurchast price with inrergst theres
ct by strict forectosure in equity, and uopn t

to titing of such

se-described property shall immediately cease. Selled
ssion of said property. may forcibly enter and

take possession of sawd

m=nts theretofore mada by Buyer 10 Selter ang all improve
ty shatl pe retainzd by tha Seler as \iquidated damages. Such
ineonsistent with the suit for strict foreciosure put shall be in
all refuse to deliver POLEEsHION upon the filing of sach suit, Buyrr,

utory order gramumvpnsm'.ion of the
g filing of vy suit for stnct foreciosure withou T

{ the necessity of the

t the purenase pritie With interest
an action ot taw foor the balance e,
h unpaid balence of prncipal and
applied 10 the court costs of such
judgment against the Buyer for any

e any and all other remedies under the law.

e prevaihing party shatl be entitled
action in any Court aincluding eny
alco recover cost of

o e
)

pt’rfolhdn(‘,f,‘ of any provision of thas ¢ ontract’
ot any subi wu-nt'hlwlpni any such
" e

d for record on the

P ., and duly recorded in




