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TWO RIVERS NORTH

CONTRACT FOR THE SALE OF REAL ESTATE
THIS AGREEMENT, made this 277 day of CQ'\‘?(
ey S

,19 76/ bem D-CHUTES ESTATES
- s
OREGON LTD., herein called Seller, and Mﬁ '9/— ‘}mcuct .
herein called Buyer:

AGREEMENT:

Selley, agrees to sell, and Buyer agrees to buy, real property and its appurtenances described as:
Lot _é__, Block-L_, Tract No. 1042, Two River North,

situated in Section 36, T 25 S, and Section 1.T26S,
R 7 E, W. M., Klamath County, Oregon.
PURCHASE PRICE:
Shall be paid as follows:
(a) © Cash Price )

| 295,50
(b) Down Payment: (cash check note other) ,06:5/ 91‘1—7’9«1%’ OQ F:&/J.é. S
{c) . Unpaid Balance of Cash Price 0 0
(Amount to be financed) {line a minus line b)
(d) FINANCE CHARGE
-{e} OTHER CHARGES
{f) ANNUAL PERCENTAGE RATE

<_
{g) Deferred Payment Price (a+d+e) . é
(h} Tota! of Payments (c+d+e)

Buye: will pay the remai

nder of the purchase price, with interest on the declining outstanding balance aw,wp
7% /20
percent ( %), in

equal monthly payments of 36 L) 66 Dollars
and on the same day of each succeeding calendar month thereafter until t

he entire unpaid balance of the purchase price has been paid to
Seiter. (1f Buyer pays the entire batance within six months from date of

this Agreement, Seller will give credit for all interest previously
paid and wai Il unpaid accrued interest. Buyer may st any time prepay the entire prici

pal balance without genalty or payment of the
unearned interest.) Payable at the office of the Seller, P.O. Box 792, Bend, Oregon 97701.

“NOTICE’* See other side for Important Information

yder—

This property will be used as princip

al residence (See Sec. Z of Truth & Lending Act)oeee ________ _ initial. This property will not
be used rinciple residence. initial
initial)-zén__

Buyer represents that he has personally been on the property described herein.

SELLER D-CHUTES ESTATE OREGON LTD. BUYER

General Partner
STATE OF OREGON

)
County of Ouu\e, _ : ss-
MNoveawbex \Q 1\GY__ o,

Personally appeared the above-named BARBARA A. COLBURN, General Partner for D

-CHUTES ESTATES

OREGON LTD., and acknowledged the foregoing instrument to bemaem ;
g Notary Public for Orey&z

STATE OF bREGON My Commission expires: m—]
' )ss.

Countyof L&A V¥ E

@Lf / '}/’. / ? 24 , Date g
- . - e’ﬂ
Personally appear above-namedﬁ“‘b'l/czy %‘/—r 1810

> and acknowledged the foregoing
instrument to be Sl voluntary act. Before

~-

Notary Public for Oregon

My Commission expires: /}//(l,y /?' /?76’

See Exhibit "A" a copy of which is attached hereof and ikade a
part theretd

Send taxes to: Stanley S. Cooper

944t Almaden Street
Eupene, Oregon




Warranty of Possession:

Buyer shall be entitled to possession of said premiseson_the date of this c_ontract and shall have the
in possession so long as Buyer is not in default under ghe_terms of this contract: .
Buyer’s tnspection:

rightto remain

. Buyes has purchased the property solely upon Buyer’s mNn\pasonaLinspection and inits present
and has not relied uppn ANy warranties of representations made by the Se!
Warranty of Title:

Seller W nd represents to Buyer that Seller owns the property in fee simple free from all encumbrances
except subject tor ions in the patent from the United States Government and the State of Oregon, restrictions in

the dedication of the plat, the requlations and rules of Klamath County, and restrictions of record in the ofticial filesof
the County Clerk of Klamath County.

payment of Seller’s Liens:

Seller warrants U will make all payments on any contracts, mortgages, liens, judgments or other encum-
brances outstanding which incurred during of prior 1o {his contract as the same fall due except this year’s
taxes, and that in the even failure so 10 do, Buyer shall have the right to ma

crediton this contract at Bu :

actual condition
jer, or by any agent of the Seller.

ke such paymems and take

payment of Taxes and : : ‘ o '

B\;ver'\viil pay all ermits of which may be taw fully imposed upon the property promptly and
pefcre the ‘or,any pa in the event that the Buyer <hall aliow the 1axes or other 255e55-
ments Up ; \ fail to pay any lien or liens imposed OF permiued upon the
property y ¥ . i igati do so, shall have the right 10 pay the amount due and tO
add said amount to the contract palance, 10 bear rovided herein.
Removal of \mpvovements:

.No improvemants placed on the property shall be removed pefore this contract is paid in full.
Use of Property:

-7 T guyer agrees not 10 misuse oOf waste the property, real of personai, described in
tain the property in good i - i

Seller warranis and represents 10 Buyer that Seller has obtained preli
Seller further warrants 1© guyer that if during the first year after this P
ap! roval on said lot Seller will make full refund of al
drilting peyond 3 depth of 50°,
Roads:

Selter will maintain dedicated roads in subdivision until January 1, 1976 but not i
Buyer's Deed:

When s and performs this contract in tull, Seller shall gi or Buyer's heirs Of-assigns, @
good and su ed conveying good and merchan(ab\e title in . ¢ encumbrances
excepting liens and encu cuffered o permitted by ' I { and subijecC
restrictions in the patent from United States Government and the State of Oregon, restrictions i e dedication of
the plat, the requlations and rules of Klamath County., and restrictions of record in the official fites of the County Clerk
of Klamath County. ‘ .
Seller’s Remedies: o

ime is of the essence of this cont

ract and Buver agrees 10 promp\\v make all pﬂayments when due and to fully
and prompt\v perform all other obligations of this contract. in the event of default by the Buyer upon any of the terms
and conditions contained herein and after 30 days i i fault by Seller:

(1) Seller may decla ct termin
“title and interest in an 1 ibed property shall immediately ced ntitled to the immediate
possession of the described propert and-take possession [ 1y rermoving Buyer and
his effects: and all payments theretofo eller and all improvements or fixtures placed on the
described property shall be retained by h es, OF in the alternative,

Seller may, i [ urchase price with interest there-
on at once , 1y and uopn the filing of such
suit all of i [ the above-describodi ‘ 'mmediateiy _Geller [/
<hall be entit i i i f sai . may forcibly enter and 1ake posses aid |
property removing Buyer i made by Buyef 10 Seller and all improve-
ments or fixtures placed i ed by the Seller as liqui
right 10 possession in th i i i e suit for strict f
furtherance thereof;’and in the-even Buyer,sha\\ refuse 1 [ session upon the
bvfthe"execution of this,c'ontract, the entry of an interiocutory order gra
premises 1o the Seller immediaxe\y‘ upp iling of any suit for strict foreclosure with
Setler posting 3 bohd or havind Yreceiver in the alternative.
(3} Seller shall have the. de

. clare the en incipal ba e purchase price with interest
thereon aronce due and payable, and in such event, S y eithe

for the palance due,
theréby wawingd {ha security, Of in the alternative, ma in equity fo i e of principal and
i d have the property sold at judicial sale Wi oceeds thereof applied 10 the court cOSts of such
suits, att ' d the balance due Seller, and may recover @ deficiency judgment against the Buyer for any
unpaid palanc ianing on this contract.
4y In addition 10 the aforementioned remedies, Seller shall have any and all other remedies
payment of Court Cost:

ot suit or action is institued‘to‘enforce any of ;h,e provisions of this contract, the
to such sums as the court may adjudge reasonable as artorney’s fees in

appellate court in adgition to costs and disburscments provided py sta
title repoit.

Waivar of Breach of Contract: ) s
The parties agree that failure by e

this contract and 10 main-

minary subsurface sewage disposal approvai.

ruchase Buyer can not obtain an individual
} monies 10 Buyer. Seller further agrees 10 pay the cost of well
if water is not obtained 3t 3 tigher level.

nciuding SNOW removal.

mination, alt of Buyer’'s right,

nting POsses
out the necessity of the

under the law.

prevailing party shatl be entitied
caid suit or action in any court including any
wite. Prevailing <halt also recover cost of

ther party at any e 1o requite P
ghall in nO way affect the right 10 enforce t

swformance of any plnvﬂ‘-ion of this contract

hat provision or ba held @ waiver ot any subsequuent Lreach ol any such

provlsion.

TATE OF OREGONS COUNTY OF KLAMATI: 83

1 hereby certify chat the within instrumcnt was rcccivcd and {4led for

_pgtn  day of NOVEMBER _A.D.. 19 80at 23k

e

record on the

o'«-\r»r:ia___f_ii.. and duly recorded in

vol MBO of DEEDS on page 2290L4 .

\J}@ MILNE, Clerk
Fee 51 .00 B , gﬁé,&;
B ce v 2 — % fééé_’/




