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TWO RIVERS NORTH

CONTRACT FOR THE SALE OF REAL ESTATE

THIS AGREENM.ENT, made this __18% day of ___Augusgt

,19_P# _ between D-CHUTES ESTATES
OREGON LTD., herein called Seller, and __Hobert 8. and Frances Cheshire
herein called Buyer:

AGREEMENT:

Seller agrees to sell, qr*d Buyer vgrees to buy, real property and its appurtenances described as:
Lot . Block .

Tra:t No_1042, Two River Nogth, situated in Section 36, T 25 S, and Section 1, T 26 S,
R 7 E, W. M., Klamath County, Uiegon. 1688 the East Feot

PURCHASE PRICE:

Shall be paid as follows:

(a) Cash Price s 1295.00
{b} Down Payment: (cash note other) S L)
{c) Unpaid Balance of Cash Price

{Amount to be financed} (line a minus line b)

s 1,100.00
(d) FINANCE CHARGE S— 467,20
(e} OTHER CHARGES S 0=
(f) ANNUAL PERCENTAGE RATE I %
(g} Deferred Payment Price {a+d+e) S..l.Zﬁz‘m____
(h) Total of Payments (c+d+e) S_1,56720

f the purchase price, with interest on the dectining outstanding balance at

Buyer will pay the remainder F

percent {

*
“), N equal monthly payments of 13.06 Dollars
and on the same day of each succeeding calendar month thereafter until the entire unpaid balance of the purchase price has been paid to
Seller. (if Buyer pays the entire balance within six months from date of this Agreernent, Seller will give credit for all interest previousty

paid and wwaive all unpaid accrued interest. Buyer may at any time prepay the entire pricipal balance without penalty or payment of the
unearned interest.) Payable at the office of the Seiler, P.O. Box 792, Bend, Oregon 97701.

“NOTICE" See other side for Important Information

This property will be used as principal residence (See Sec. Z of Truth & Lending ACt) . e oo initial. This property will not
be use principle residence. imtial
annialjij'c

Buyer represents that he has personally been on the property described herein.
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SELLER D-CHUTES ESTATE OREGON LTD. BUYER

Broker Dol David & Associates Ltd.
430 ST" mm

Y
General Partner .
STATE OF OREGON

County of Lane

June 10, 1974

, Date

. Personally appeared the above-named BARBARA A. COLBURN, General Partner for D-CHUTES ESTATES
OR EGO(\‘!;’LTD., and acknowledged the foregoing instrument to be her voluntary act. Before me:
s Y2

L Darny L. David
I E I Notary Public for Oregon

Gosat .
- ,STATE OF'OREGON
ISR )ss.
County of Lone )
August 1, 1974

My Commission expires: Dac. 20, 1977

, Date -

Personally appeared.t ee%bovenamed Robert S. & Frances Cheshire

instrument to be

and acknowledged the

voluntary act. Before me:

Notary Public for Oregon
My Commission expires: Dec. 20! 1977

Note: See EXHIBIT "A" a copy of which is supplied
horewith aad mado a part thereof.

SEXD TAX STATEMINTS Y0: Fobert S. and Frances Cheshire
Fouts 8, Box 520
Fleasant Hill, Ore. 97401




Warranty of Possession:

Buyer shall be entitled to possession of said premises on the date of this contract and shall have the
in possession so long as Buyer is notwdefault under Wetermi of this contract. Fot
Buyer's Inspection: . . J—

...Buyer has purchased the &"oﬁga?g&eﬁ%'b%ﬁ'a'hyaﬂfowg pm@gnspection and in its present actual condition
and has not relied uppn any warranties or representations made by the Seller, or by any agent of the Seller.
Warranty of Title:

Seller warrants and represents to Buyer that Seller owns the pro
except subject to restrictions in the patent from the United States Gov
the dedication of the plat, the regulations and rules o
the County Clerk of Klamath County. s
Payment of Seller’s Liens: dos¥ CC 2osi odd caad

[V R64

Seller warrants that Seller will make all payments on any contracts, mortgages, liens, judgments of other encum-
brances outstandinz_}hwhich Seller has incurred during or prior to this contract as the same fall due except this year’s

taxes, anthar?f\n- e event of Seller’s failure so to do, Buyer shall have the r'}ght-m make such payments and take
credit on 885 e6Htract at Buyer's option. ; 3

Payment of Taxes and Other Lines:

i )
S’
Suyd Yol et all liens which Buyer permits cr which may be lawfully imposed upon the property promptly and
before thpga

ga pgr any part thereof become past due. In the event that the Buyer shall aliow the taxes or other assess-
ments upon roperty to vecome delinquent or shall fail to pay any lien or liens imposed or permitted upon the
property as they_;%ecome due, the Seller without obligation to do so, shall have the right to pa

3

v the amount due and to
add said agéou X ‘he contract balance, to bear interest at the rate provided herein.
Removal ‘ﬁﬁbvc‘menn:

Noi

Zrpdnts placed on the property shatl be removed before this contract is paid in full.
Ahepffapatioves . ‘ , .
Buyer agree% ﬁ abuse, misuse or waste the propqstyy rWnal, describecdt¢n this contract and to main-
tain the property i %) condition. = - 2t
Seller warrants and represents to Buyer that Seller has obtained prelim
Seller further warrants to Buyer that if during the first year after th
approval on said lot Seller will make full refund of all monies to Buy
drilling beyond a depth of 50°, if water is not obtained at a higher level.
Roads:

Seller will maintain dedicated roads in subdivision until January 1,
Buyer’'s Deed: R

When the Buyer pays and performs this contract in full, Seller shall give 10 Buyer, or Buyar’s heirs or assigns, a
good and sufficient warranty deed conveying good and merchantable title in fee simple, free and clear of encumbrances
excepting liens and encumbrances suffered or permitted by the Buyer or Buyer’s heirs or assigns and subject to
restrictions in the patent from the United States Government and the State of Oregon, restrictions in the dedication of

the plat, the regulations and rules of Klamath County, and restrictions of record in the official files of the County Clerk
of Kiamath County. . : B8 sedsiocssd  bivad sl
Seller's Remedies: ’ ’

right to remain

perty in fee simple free from all encumbrances
ernment and the State of Oregon, restrictions in
f Kiamath County, and restrictions of reft}rd in the officia"_fi!es of

inary subsurface sewage disposal approval.
is pruchase Buyer can not obtain an individual
er. Seller further agrees to pay the cost of well

1976 but not including snow removal.

. JO M .
Time is of the essence of this contract and Buyer agrees 1quguyeaOt! MIMSM MT 1o fully
and promptly perform all other obligations of this contract. In the event (31 default by the Buyer upon any of t
and conditions contained herein and after 30 days written notice of defé\u_()py.Seﬂér':__;ﬁ e naaaart A .
{1} Seller may declare this contract terminated and at an end and upon such termination, alliof Buyer's right,
title and interest in"and to the described property shall immediately cease. Seller shall be entitled to the immediate
possession of the described property; may forcibly enter and take“pbssess}c:ﬁ“ofsaid property removing Buyer and
his effects; and all payments theretofore made by Buyer to Seller and all improvements or fixtures placed on the
described property shall be retained by the Seller as liquidated damages, or in the alternative,
(2) Seller may, at his option, declare the entire unpaid principal balance of the purchase price it terest there-
on at once due and payable, and foreclose this contract by strict foreclosure in equity, and uopn the filing of such
suit all of the Buyer's right, title and interestin and to the above-described property shzx’ edjately cepse. Seller
shall be entitled to the immediate possession of said property; may forcibly enter @Ekl@tségg of said
property removing Buyer and his effects and all payments theretofore made by Buyer to Seller and all improve-
ments or fixtures placed on the described real property shall be retained by the Seller as liquidated damages. Such
right to possession in the Seller shali not be deemed inconsistent with the suit for strict foreclosure but shall be in
Y- furthgra’hce;,;t_bereof; and in the event Buyer shall refuse to deliver possession upon the filing of such suit, Buyer,
- by }he eyg:"uﬁtioh of this contract, consents to the entry of afn interlocutory order granting possession off t:e
Y isef"tg-the Seller im diatgly We ili ny suit for strict foreclosure without the necessity of the
"’3**)"g£$rf)’bs‘{in§a b’\oj'ﬁ( ‘c':r)ﬁgﬁﬁ@/g'ecewer app:)IlInted, or in the alternative.

(3} Seller shalt-Have the right to declare the entire unpaid principal balance of the purchase price with interest
theraomM ue angd payable, and in such event, Seller may either bring an action at law for the balance due,
.- thereb i 4 rity, or in the alternative, may file suit in equity for such unpaid balance of principal and
interest and have the property sold at judicial sale with the proceeds thereof applied to the goyrt costs of such
suits, attorney’s fees, and the balance due Seller, and may recover a deficiency judgment against Buyer for any

unpaid balance remianing on this contract.

tevm preep
{4) in addition to the aforementionad remedies, Seller shall have any and all other remeﬁgs Lndgr ttm‘ra\ﬁ.“
Payment of Court Cost:

1f suit or actian is institued taqrjfnmq;mypgMév;&iops}ombMIract, the prevailing party shall be entitled
to sych sims as the court may adjydge reasonable as attorney’s fees in said suit or actior i any court including any

) provided by statute. Pravailing party «hall also recover cost of

he terms

appuilote’ coyrt in addition to costs and disbursements
itla, rapoit 4 e

5 » iy " o \ ~T P

’Mkme‘&v‘n%éohnndh EEREEA  O'SEEPR R W) ftaes

The puhies agree that failure by cither party at say time 1o requite performance of any provision of this contract

shall in no wg‘ affect the right to enforce that provision or be held a waiver of any subsequent breach of any such
proyision, Sa%T G e B8

PO R

state of ORECGON: COUNTY OF KLAMATIi: ss.
1 hereby certify that the within instrument was received and filed for record on the

25th  day of_ November A.D., 1980 ac2342 o'clock__pM., and duly recorded in

VoiMB0  of _DEEDS on pape_22908 -

W< N. MILNE, wczﬁ n;?
Fee $___T7.00 “55;;2("’ e Ll s L LUK

(%




