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TWO RIVERS NORTH

CONTRACT FOR THE SALE OF REAL ESTATE

THIS AGREEMENT, made this _ 18t dayof _August 4 P between D-CHUTES ESTATES
OREGON LTD., herein called Seller, ang _ Rie! ' . hire

herein called Buyer:

AGREEMENT:

Seller agrees to sell, and Buyer agrees to buy, real Rroperty and its appurtenances described as;
Lot .2__ Block _iL Tract No. 1042, Two River North, sity

ated in Section 36, T 25 S. and Section 1, T 26 S,
R 7 E, W. M., Klamath County, Oregon. And the Bast 60 feet of 1ot 1 » BElock 11
PURCHASE PRICE:
Shall be paid as follows:
{a)  Cash Price ot
(b} Down Payment: (cashnote other)
.{c)  Unpaid Balance of Cash™Priee
. (Amount to be financ
-{d)  FINANCE CHARGE
-{e) OTHER CHARGES
(f}  ANNUAL PERCENTAGE RATE
(g} Deferred Payment Price (at+d+e)
Total of Payments (ctd+e)

ed) {line a minus lipe b)

“NOTICE* Sce other side for Important Information

This property will be used as Principal resjdence (See Sec. Z of Truth & Lending Act).—-.____jnitial. This property will not
be used as pringiple residence. initial 24 . Buyer represents that he has personally been on the property described herein.
initial ——é_z_ég* :

SELLER D-CHUTES ESTATE OREGON L7TD. BUYER

Broker __Iiim & atis Ltd. W/%ﬂ
ss MM__ o
) &Q/nd)rﬁj K. Cl/l@sbote_/

-

General vPartner
STATE OF OREGON

County of l“

Personally appeared the above-named BARBARA A,

COLBURN, General Partner for D-CHUTES ESTATES
owledged the foregoing instrument

to be her voluntary act. Befare me:

'

PR

Ce-

Notary Public for Oregon

“
.

My Commission expires: Dec, 20, 1977
Lane :

Avgust 1, 1974

, Date

Personally appeared tlgiabove»named Richard & Sandra Cheshire
or

instrument to be t voluntary act. Before me;:

and acknowledged the foregoing

Notary Public for Oregon
My Commission expires: mc' 20- 1977

loh;&oﬂIH!'A‘cwwotmaiaw
mmmm.mw.




Warranty of Possession:

Buyer shall beentitled to possession of said premiseson the date of this contract and shall have the right to remain
in possession so long as Buyer is not&\‘default under th¢rtermg Af this contract. 3=t
Buyer’s Inspection: .- - - et v el

Buyer has purchased ?ﬁe—é&’sﬁé‘w solelFHpon Buybr’s own parsdrafinspection and in its present actual condition
and has not relied uopn any warranties or representations made by the Seller, or by any agent of the Selier.

Warranty of Title:

Seller warrants and represents to Buyer that Seller owns the property in fee simple free from all encumbrances
except subject to restrictions in the patent from the United States Government and the State of Oregon, restrictions in
the dedication of the plat, the regulations and rules of Klamath County, and restrictions of regord in the official files of
the County Clerk of Klamath County. i S

Payment of Seller's LnsioofT , 1 Ja Yo 290 O3 foal ol Bad

Seller warrants that Selier will make all payments on any contracts, mortgages, liens, judgments or other encum-
brances outstanding which Seller has incurred during or prior to this contract as the same fall due except this year’s

taxes, aB&&ﬁﬁii{lhhe event of Seller’s failure so to do, Buyer shall have the ri to make such payments and take
credithmﬂﬁiﬁhtract at Buyer’s option.

Payment of Taxes and Other Lines:

B%uyiu§gy all liens which Buyer permits or which may be lawfully imposed upon the property promptly and
before 'thg sa(ﬁ‘Q'. ¢ any part thereof become past due. In the event that the Buyer shall ailow the taxes or other assess-
ments "uﬁoﬂ\be_ property to become delinquent or shall fail to pay any lien or liens imposed or permitted upon the
property-as they begome due, the Seller without obligation to do so, shall have the right 10 pay the amount due and to
add said amopnt ta the contract balance, to bear interest at the rate provided herein.
Remov reyements:
.. N® fa nts placed on the property shall be removed before this contract is paid in full.
Afse0f Propebtyrrevo
" "Buyer agrees. not tp abuse, misuse or waste the property, real %g:}ersonal, described»p this contract and to main-
tain the property iR% condition. o
Seller warrants and represents to Buyer that Seller has obtained preliminary subsurface sewage disposal approvai.
Seller further warrants to Buyer that if during the first year after this pruchase Buyer can not obtain an individuatl
approval on said lot Setler will make full refund of all monies to Buyer. Seller further agrees 10 pay the cost of well
drilling beyond a depth of 50°, if water is not obtained at a higher level. .
Roads:

Seller will maintain dedicated roads in subdivision until January '1, ‘1976 but not incleding snow removal.
Buyar's Deed: <D LN )

When the Buyer pays and performs this contract in full, Seller shall give to Buyer, or Buyer’s heirs of mssigns, a
good and sufficient warranty deed conveying good and merchantable title in fee simpte, free and clear ot encumbrances
excepting liens and encumbrances suffered or permitted by the Buyer or Buyer’'s heirs or assigns and subject to

restrictions in the patent from the United States Government and the State of Oregon, restrictions in the dedication of
record in the cfficial files of the County Clerk

the plat, the ‘g&uléﬁgns»apd rutes of Kiamath Codrity, and restrictions of
of Klamath County.. N Yo v U b+l sealooszd % blval and
Seller’s Re?ﬁeﬂfes:‘%.i ) S, TN SN *

Time is of the essence of this contract and Buyer agrees WIWHMtMMW to fully
and promptly perform all other obligations of this contract. In the event o detault by th yer upon any of the Xerrjns
and conditions contained herein and,after 30 days written notice of default b\(_S&ll&LLuziQ -~ <

s U ASAAS SR
(1) Seller may declare this contract terminated and at an end and upon such termination, all 6f Buyer’s right,
title and interest in and to the described property shall immediately cease. Seller shat) be entitled to the immediate
possession of the described property; may forcibly enter and take possession of said property removing Buyer and
his effects; and all payments theretofore made by Buyer to Seller and all improvements or fixtures placed on the
described property shall be retained by the Seller as liquidated damages, or in the alternative,

(2) Seller may, at his option, declare the entire unpaid principal batance of the purchase price wigimmerest there-
on at once due and payable, and foreclose this contract by strict foreclosure in equity, and uopn the filing of such
suit all of the Buyer’s right, title and interest in and 10 the above-described property shali | dialely ceasg. Seller
shall be entitled to the immediate possession of said property; may forcibly enter anm p emfs‘l&of said
property removing Buyer and his effects and all payments theretofore made by Buyer to Seller and all improve-
ments or fixtures ptaced on the described real property shall be retained by the Seller as liguidated damages. Such
right to possession in the Seiler shall not be deemed inconsistent with the suit for strict foreclosure but shall be in
. furtherance thereof; and in the event Buyer shall refuse to deliver possession upon the filing of such suit, Buyer,
™y by-the exXecuion of this fitragkt, consents to the entry of an interlocutory order granting possession of the
EWS t e Seller elymthe.lﬁw any suit for strict foreclosure without the necessity of the
X dasrshirdn 5. rha a recéiver appointed, o in the alternative.

{3) Seller sh#f have the right to declare the entire unpaid principal balance of the purchase price with interest
there: once due agd payable, and in such event, Seller may either bring an action at law for the balance due,
mexemiw‘%m@ urity, or in the dlternative, may file suit in equity for such unpaid balance of principal and
interest and have the property sold at judicial sale with the proceeds thereof applied to the cougl.costs of such
suits, attorney’s fees, and the balance due Seller, and may recover a deficiency judgment against thé Bluyer for any
unpaid balance remianing on this contract.

A coape t
{4) In addition to the aforementioned remedies, Seller shall have any and all other Yerge,rdiesru;dév.xhe-law.
Payment of Court Cost:

~ If suit or action is institued to enfares;gayiof ;ggm{v_sims;p{ﬁmég_gmract, the prevailing party shall be entitied

to such sums as the court may adjugdge reasonabte as attorney’s fees in said suit or actjpn.in.any court including any

appellat® court in addition to costs lind disbursements provided by statute. Prevailing parfy shall also recover cost of
C A S,

’ - £
; utle tepory T N » :
IR ‘wis;. ot ftsaph-oh Contrkae =/ VAT ool nins

The paryles agree that tailure by either curty at any ume to require performance of any provision of this contract

shall in no way affect the right to enforce that provision or be held a waiver of any subseqguent breach of any such
provisioRS Ol o « 0T

STATE OF OREGON; COUNTY OF KLAMATH; ss.
1 hereby certify that the within instrument was received and filed for record on the

25th day of Novemoexr A.D., 1980 at_ 2;i2 o'clock P M., and duly recorded in

vo1 MBO | ¢ DEEDS on page_22910 .

WM~ D. MILNE, unty 1e?
Fee § (00 , &%ﬂ’e‘ uty




