CONTRACT FOR THE SALE OF REAL ESTATE

THIS AGREEMENT, made this . 28th day of _October 1928 perween D-CHUTES ESTATES
OREGON LTD., herein catled Seller, ang Richard L, and Sandra L. Cheshire

herein called Buvyer:

AGREEMENT: : )
Sell agrees to sell, qqd Buyer agrees to buy, real property and its appurtenances described as:
~————., Tract No. 1042, Two River North, situated in Section 36,T 258, and Section 1, T 28 S,
. th County, Oregon.
PURCHASE PRICE: )

Shall be paid as follows: B
"(a)  Cash Price ' %
(b} Down Payment: (cash check note other) 2

$
s
. | Pri
{c) Unpaid Ba ance of Cash Price s 2,650.00
S
S

{Amount to be financed) (line aminus line b)
(d} FINANCE CHARGE

%" e

(e)  OTHER CHARGES =0~

() ANNUAL PERCENTAGE RATE 8% %

(g9}  Deferred Payment Price (a+d+e) [ E.ZEB.?.O
Totat of Payments (c+d+e) $_3,943.20

pay the entire pricipal
.P.O. Box 792, Bend, Oregon 97701 .
“NOTICE” See other side for Important Information

This property will be used as principat resi nje See Sec. Z of Truth & Lending Act).——wnitial. This property will not
be used as B?\Cz’ple({esidence. initialiLBuyer represents that he has personally been on the Property described herein,
initial LR KK

SELLER D-CHUTES ESTATE OREGON LTD,

Broker _Dan David & Associates Ltd.
A 5552 c@ntm . » e

DL 2z fir)
VA e O, L ph@h)eﬁ
3ZWWW N

STATE OF OREGON
County of _Lane

October 28, 1971

:k ?rsona"y appeared the above.
OREGON LTD. and o

&

. ;. Notary. Public for Oregon

vy
. A

N ST‘,\"FE’EF OREGON My Commission expires: _Dec. 20, 1977
N~ Cea, . -.‘\'. R ,ss.

T County of Lane )
October 28, 1974

Personally appeaeildithe above-nameq Richard & Sandra Cheshire
instrument to be er —— voluntary act, Before me:

Date

.

& & Notary Public for Oregon
My Commission expires: Dec, 20 1977

Note: See EXHIBIT "A® 5 COry of which is gupplied
herewith ang made 2 part thereor,

SBND TAX STATEMENTS TO: %co:hard L. and Sandrs &heghire
7 c

Springield » Oregon 97477

LR A

.
._ﬁ,
: -




 sress
o 20068
22913

Warranty of Possession: - : :
Buyer shall beentitied to possession of said premises on the date of this contract and shall have the right to remain
in possession so long as Buyer is not iniBefault under e tierhs Of this contract, 4355
Buyer’s Inspection: e D oam e e T e fen D feendn O
-~ ---Buyer has purchased the'property sdlely upon Buyer’s oWn pé’rso'na?uispection and in its present actual condition
and has not relied uopn any warranties or representations made by the Seller, or by any agent of the Seller.
Warranty of Title:
Seller warrants and re
1 s

’

the County Clerk of Klamath County.
Payment of Seller’s Liens:

Seller warrants that Seller will make all payments on any contracts, mortgages, liens, judgments or other encum-
brances outstanding which Seller has incurred during or prior to this contract as the same fall due except this year's
taxes, and)Mat*in the event of Seller’s failure SO to do, Buyer shall have the right to make such payments and take
credit on this Efktract at Buyer’s option.

Payment of Taxes and Other Lines:

Buysf wift 93y all tiens which Buyer permits or which

before the sameso

add said amount to-the contract balance, to bear interest at the rate provided herein.
Removal of Improvernents:
-~ No.improvements placed on the property shall be removed before this contract is paid in full.
Use of Propgrey . ) _
" Buvyer agrees not abuse, misuse or ‘waste the property, real or personal, described,ip this contract,and to main.
Lain the property in “ondition. » ot iz Toonoomo
Seller warrants and represents to Buyer that Seller has obtained preliminary subsurface sewage disposal approval)
Seller further warrants to Buvyer that if during the first vear after this pruchase Buyer can not obtain an individual
approval on said lot Seller will make full refund of all monies to Buvyer. Seller further agrees 1o pay the cost of well
drilling beyond a depth of 50, if water is not obtained at a higher level.
Roads:
Seller will maintain dedicated roads in subdivision until January 1, 1976 but not including snow removal.
Buyer's Deed: . SR
When the Buyer pays and performs this contract in f

sy a2

ecord in the official files of the County Clerk
of Klamath County. . [o% nedntannst il pen
Seller’s Remedies: S , . ~ e
. Time is of the essence of this contract and Buyer agreetosptompliganake alCpaymehtsiWHEN 8Ge and to fully
and promptly perform all other obligations of this contract. In the event of default by the Buyer upon any of the terms
_and conditions contained herein and after 30 days written notice of default.by Seller: L. .
(1), Seller may declare this contrag i O
* title and interest iri and to the descri ler shall
possession of the described propert possession of szid property removing Buyer and
his effects; and all payments theretofore made by Buyer to Seller and all improvements or fixtures placed on the
described property shall be retained by the Selter as liquidated damages, or in the alternative,
{2} Seller may, at his option, declare the entire unpaid principal balance of the purchase price with-interest there-
close this contract by strict foreclosure in equity, and uopn the filing of such
nterest in and to the above-described propearty shall inr mgdiate;y(_cease.,Seller

ereof; and i

execUtion of thi:7 col
isg_;t__o Qf Seller j
Sti ond or”

(3) Selleg’shall have the right to declare the entire 'unpaid principal balance of the purchase price with interest
therzon ?, ce #{e and’_ppyable, and in such event, Selier may either brin
vingrtte saclrity, or i i iti i

unpaid balance remianing on this contract.

(4) In addition to the aforementioned remedies, Seller shall have any and all other reme’dies'l}ﬁdetftt‘ie_)lhw’.‘
Payment of Court Cost: ‘

..M suit or action is institued.to enforce any-gi-the.provisiogs H4higsgntract, the prevailing party shall be entitled

' 19-5Uc 'su/ms as the court mayf'adil)dge reasonabfe as attorney’s fees in said suit or action in-any court including any

! appeljdte € u{t in addition tg' costd and disbursements provided by statute. Prevailing party shall also recover cost of
.- ,,iitt;jrc;%
- - ot 6 Br,

4 «bdvmdh’f(j S Y CTaZ ¥

The phrtles agree that failure by either party at any time to require performance of any provision of this contract
shall in no Y..3ffect the right 10 enforce that provision or be held a waiver of any subsequent breach of any such
in noway gffect the r
provision, s @ :

STATE OF OREGON; COUNTY OF KLAMATH; ss.
1 hereby certify that the within instrument was received and filed for record on the

29th day of November ~AD., 1980 at_2;42  o'clock PM., and duly recorded in
Vol MBO , of DEEDS on page 22912,

WM.T). MILNE, County Cherk
Fee S__ 7,00 BQM&%«@




