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TWO RIVERS NORTH

CONTRACT FOR THE SALE OF REAL ESTATE

THIS AGREEMENT, made this °'?°2 day of " . 192y, between D-CHUTES ESTATES

< ; 4 ;
OREGON LTD., herein called Seller, and —sdo @ ALr7/15 _ aml f)(.)/w?? )}zj Litess =
. /;/:/) I & oy S

herein called Buyer:

AGREEMENT:
Seller_agrees to sell, and Buyer agrees to buy, real property and its appurtenances described as:
Lot ? , Block & . Tract No. 1042, Two River North, situated in Section 36, T 258, and Section 1, T 26 S,
R 7 E, W. M., Klamath County, Oregon.
PURCHASE PRICE: ) :
Shall be paid as follows: e
(a) Cash Price ‘ &, P o y /725’:”’{/
(b)  Down Payment: (cash check note other) S, &JM /5 p’?}’;é < LZ5h
(c)  Unpaid Balance of Cash Price é'_?t( 220eC. 2¢ ed
{Amount to be financed) (line a minus line b) L2 e
(d) FINANCE CHARGE o :
(e} OTHER CHARGES
(fi ANNUAL PERCENTAGE RATE ._Z_/,n/z_‘é P
(9)  Deferred Payment Price (a+d+e) $_F2S5F
s_Ascey &

{h)  Total of Payments (c+d+e)
Buyer will pay the remainder ¢’)f the purchase price, with interest on the declining outstanding balance a'—-%lméd/‘g
_Zé_ //Q/) equal monthly payments of a?/z Z Dollars

percent ( %), in

and on the same day of each succeeding calendar month thereafter until
Seller. (If B i

“NOTICE” See other side for Important Information

This property wiil be used as principal rgsidence (See Sec. Z of Truth & Lending Act)ee  __ initial. This property will not
be used as gringsple residence. initial?iLBuyer represents that he has personally been on the property described herein.

initial

"80 KOV 25 py o 4

SELLER D-CHUTES ESTATE OREGON LTD. BUYER
Broker_ﬁﬁoo 'D_Q V/b/ﬁlg{-{ﬂ/,'. pr %«.\_\ /é.{ / .

Address MMW” | - .
Salesman Lt ?;fm &%{ ANt/ )4%/ //]M/Lw)
Bv.,M%J - M/_ ,

General Partner
STATE OF OREGON

ss.
County of Lane

W October 2, 1974 Date

aad Ly ‘ '
's‘r‘\-";f_'ﬁP'ers‘ '\ruir."-appeared the above-named BARBARA A. COLBURN, General Partner for D-CHUTES ESTATES
' .

S 'C‘.‘I}E[GO & D., and acknowledged the foregoing instrument to M
FRSEARAT RPN pR

e eagp e cas
= . 'y,

Gt 2 e
A v, TR ey Notary Public for Oregdm

NS

o e R
‘/)~ "'-.A"".'Qu3

,'6 3] ism"n‘?oF.OR GON My Comﬁwission expires:
oot Zasmalth -

SQIX?f zg‘?,. /979/ , Date .

v e above-named \7—0—‘& dl‘li\ﬁ'm"\ /}{er"sand ackno ged the foregoing

o Personally -appear

e voluntary act. BGW Z p -
B . o
iy Aa. - A

AN : - /Néfn’r\: Public for Oregon

i
-

Dec. 20, 1977

May 19, 1975

My Commission expires:

Send taxes to Joe Norris at 1566 Tinamou Lane Springf1tld, Ore.

Mote; Ses lkhibit UA® a copy of whioch is supplied horewith and made a part thereof.




Warranty of Possession: - - ‘

Buyer shall be entitled to possession of said premises on the date of this contract and shall have the right to remain

in possession so long as Buyer is not in default under'the terms of this contract.
Buyer’s Inspection: ' . o
—em - Buyer Hai.purchased.the‘prdpérty solely upon Buver's own personal.inspection and in its present actual condition
and has not relied uppn any warranties or representations made by the Selier, or by any agent of the Seller.
Warranty of Title: '
yer that Seller owns the property in fee simple free from ali encumbrances

s in the patent from the United States Government and the State of Oregon, restrictions in
the dedication of the plat, the regulations and rules of Klamath County, and restrictions of record in the official files of
the County Clerk of Klamath County.: .
Payment of Seller’s Liens:

Seller warrants that Seller will make all payments on any contracts, mortgages, liens, judgments or other encum-
brances outstanding which Seller has incurred during or prior to this contract as the same fall due except this year’s
taxes, and.that in the event of Seller’s failure so to do, Buyer shall have the right to make such payments and take
credit on this contract at Buyer's eption,* . .. " . - .

Payment of Taxes and Other Lines: - - =~ "~ I C
Buyer wiil pay all liens which Buvyer permits or which may be lawfully imposed upon the property promptly and
before\the"sa‘m'e or any part thereof become past due. In the event that the Buyer shall allow the taxes or other assess-
ments upon the property to become delinquent or shali fail to pay any lien or liens imposed or permitied upon the
property-as they hecome due, the Seller without obligation to do s0, shall have the right to pay the amount due and to
add said amount to the contract balance, to bear interest at the rate provided herein,
Remaval of Improvements:

~No.improvements placed on the property shall be removed before this contract is paid in full.

. Use of Property: _
"7 "Blyer agrees not to abuse, misuse or 'waste the property, real or personal, described in this contract and to main-
tain the property’in.good-condition. - ‘

Seller warrants and. represents to Buyer that Seller has obtained preliminary subsurface sewage disposal approval,
Seller further warrants to Buyer that if during the first year after this pruchase Buyer can not obtain an individual
approval on said lot Seller wili ma e full refund of all monies to Buyer. Seller further agrees to pay the cost of well
drilling beyond a depth of 50’, if water is not abtained at a higher level.

Roads: :
Seller will maintain. dedicated roads in subdivision untii January 1, 1976 but not including snow removatl.
Buyer’s Deed: . SN

When the Buyer pays and performs this contract in full, Seller shall

and sufficient warranty deed itle i
excepting liens and encumbrances

the plat, the regulations and rules of Klamath
of Klamath County,
Seller’'s Remedies: S ) )
Time is of the essence of this contract and Buyer agrees to promptly make all payments when due and to fuily

obligations of this contract. In the event of default by the Buyer upon any of the terms

, i i i and uopn the filing of such
suit alt of the Buyer’s right, title and interestin and to the above-described property st_:;;{l—j m@ia‘xglry(c 3se. Seller
shall be entitled to the immediate possession of said property; may forcibly enter n‘dsntak’e poOsséssion of said

yments theretofore made by Buyer to
erty shall be retained by the Seller as liquidated damages. Such
the Seller shall not be dee inconsistent with the suit for strict foreclosure but shall be in
}]ur;herance t . dnd i event Buyer ?lé)le? fuse to deliver possession upon the filing of such suit, Buyer,
y the executi i tract, consents/to ife entry of an interlocutory order granting possession of the
i i ediate! R £HIng of any suit for strict foreclosure without the necessity of the

ecéiver g , or in the alternative,

ifig a-Hond-ai-hav
{3) Seller shall have the ri to declare the entire unpaid principal balance of the purchase price with interest
therewgonc (duef‘(gl payable, and in such event, Seller may either bring an action at law for the balance due,
by wai !

there ivihgthé rity, or in the alternative, may file suit in equity for such unpaid balance of principal and
interest and have the property sold at judicial sale with the proceeds thereof applied to the court costs of such
suits, attorney’s fees, and the balance due Seller, and may recover a deficiency judgment against the Buyer for any
unpaid balance remianing on this contract.

(4) In addition to the aforementioned remedies, Seller shall have any and all other remedies under the law,

y’s fees in said suit or action in any court including any
appellate court in addition to costs and disbursements provided by statute. Prevailing party shall also recover cost of
title report, I . -

Waiver of Breach of Contract: . .

The parties agree that failure by either party at any time to require performance of any provision of this contract
shall ip na wey a'flof:t ‘8;35 right to enforce that provision or be held a waiver of any subsequent breach of any such
provision,™ ' ™’ .

STATE OF OREGON; COUNTY OF KLAMATH; ss.
I hereby certify that the within instrument was received and filed for record on the

25t _day of November A.D., 198p at 2;:L2 o'clock P M., and duly recorded in
Vol M80 of DEEDS on Page_22931}, .

D. .“IILNE.,(‘ou?y Aer
Fee $ 7.00 y . ty




