Qo1 poge 22018 _
TWO RIVERS NORTH

CONTRACT FOR THE SALE OF REAL ESTATE

THIS AGREEMENT, made this ___ 4 day of __ MNMogy 19 7% vetween D-CHUTES ESTATES
OREGON LTD., herein called Seller, and __ /Drame L. o Tenson
herein called Buyer: »

AGREEMENT:

Seller agreas to sell, and Buyer agrees to buy, real property and its appurtenances described as:
Lot , Block __7" . Tract No. 1042, Two River North, situated in Section 36, T 25 S, and Section 1, T26S,
R7E,W. M., Klamath County, Oregon.
PURCHASE PRICE: :
Shall be paid as follows:
(a)" Cash Price ’ ‘ 3_/%{. an
(b} Down Payment: {(cash d@ note other) $ 328 . o Q
{c) Unpaid Balance of Cash Price

{Amount to be financed) (linc a minus line b) ’ $ 'A‘?t‘: . O8O
{d) FINANCE CHARGE o 625 . OO0
(e}  OTHER CHARGES _ _ dopn <
(i  ANNUAL PERCENTAGE RATE

%
(9) Deferred Payment Price (a+d+e)
(h)  Total of Payments (c+d+e) $ (IO
- | o it " - Secen L V.
Buyer will pay the remainder ;the purchase price, with interest on the declining outstanding balance at <@L €M R

—=F ryjce t{ i 2%, in 0/2 07‘\/ equal monthly payments of /q Dollars
@ Yo, ﬁ& é’gF / /
a(d on th s:no day of each suge’e\di caiendar n(ont?th

ereafter until the entire unpaid balance of the purchase price has been paid to
Seller, (it Buyer Pays the entire balance within six months from date of thig Agreement, Seller will give credit for ali interest previously
paid and waive sl unpaid accrued interest, Buyer may at any time prepay the entire pricipal balance without penalty or payment of the
unearned interest.) Payable at the office of the Seller, P.O. Box 792, Bend, Oregon 97701.

“NOTICE"” See other side for Important informati
This property will be used as principal regiden ee Sec. Z of Truth & Lending Act). i

be used as arin residence. initial Buyer represents that he has personally been on th
initial

nitial. This property will not
€ property described herein.

SELLER D-CHUTES ESTATE OREGON LTD. BUYER
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Y _ ’ :
Genera!‘, Partner
STATE OF OREGON
County of e

Ny, % 191y

4 Personally appeared the above-named BARBARA A. COLBURN, General Partner for D-CHUTES ESTATES
: ‘1 Dé_f-;GQN LTD., and acknowledged the foregoing instrument to b

r voluntary act. re me:
n*':'.f‘.,"." " QA AAAA
S ‘

: Notary Public for Ore%

- - Cilod . ' :
- STATE OF OREGON ) My Commission expirazwz’_,_ﬁz /

7 County of LRer €

. )
_Aép/} 6_ /9 74/ Date

T .Personally'-'ajg'eared ID‘e,above-named ‘50/441 e L ;('?e,-; Sz
. instrument to b, - i voluntary act. Before me;

otary Public for Oregon

and acknowledged the foregoing

0 [Pa—
My Commission expires: _l]%l/\/ ///' LG 25
" Note,Diane Benson is a licenced real estats salesperson in Oregon

& oory of which is supplied herewith and made a part thereot,
Send taxss to Diane Benson at 25 Aun Court Springfield, Oregon 97477 747=-9404

See Exhibit #pw




Warranty of Possession: - - . B : )
Buyer shall beentitled to passession of said premises on the date of this contract and shall have the right to remain

in possession so long as Buyer is not’in default under the terms of this contract. »
Buyer's Inspection: o T T , '

Buyer- has purchased the property.solaly.upon Buyer's cwn personal inspection and in its present actual condition
and has not relied uppn any warranties or representations made by the Seller, or by any agent of the Seller.
Warranty of Title:

Selier warrants and represents to Buyer that Seller cwns the property in fee simple free from all encumbrances
except subject to restrictions in the patent from the United States Government and the State of Oregon, restrictions in
the dedication of the plat, the regulations and rules of Klamath County, and restrictions of record in the official files of
the County Clerk of Klamath County. . - .~
Payment of Seller’s Liens:

Seller warrants that Seller will make all payments on any contracts, mortgages, liens, judgments or other encum-
brances. outstanding which Seller has incurred during or prior to this contract as the same fall due except this year's
taxes, ‘and that.in the event of Seller's failure so to do, Buyer shall have the right to make such payments and take
credition'this contract at Buyer’s option. .

Payment of Taxes and Other Lines: S
“Buver witl pay.all liens which Buyer permits or which may be lawfully imposed upon the property promptly and

before\lthe‘"sam‘é;or-fany part thereof become past due. |n the event that the Buyer shall allow the taxes or other assess-
ments"u{)on‘th"‘dfprbperty to become delinquent or shall fail to pay any lien or liens imposed or permitted upon the
property as 'theyf_become due, the Seller without obligation to do so, shall have the right to pay the amount due and to
add said amodint to the contract balance, 1o bear interest at the rate provided herein,
Removal of-Improvements:

- ~.Noimprovements placed on the property shall be removed before this contract is paid in full.
Use of Property: -

“ T ‘Buyer ‘agrees not to abuse, misuse or waste the property, real or personal, described.in this contract and 0 main-
tain the property in good condition. o . T o

Seller warrants and represents to Buyer that Seller has obtained preliminary sbbsurface sewage disposal approval.
Seller further warrants to Buyer that if during the first year after this pruchase Buyer can not obtain an individuat
approval on said lot Setler will make full refund of ail monies to Buyer. Seller further agrees to pay the cost of well
dritling beyond a depth of 50°, if water is not obtained at a higher level :

Roads: [N
- Seller will maintain dedicated Yoads in subdivision until January < J,-. 1976 but not including snow removal.
Buyer’'s Deed: e . \

When the Buyer pays and performs this contract in full, Seller shall give to Buyer, or Buyer's héira or Bssigns, a
good and sufficient warranty deed conveying good and merchantabte title in fee simple, free and clear of encumbrances
excepting liens and encumbrances suffered or permitted by the Buyer or Buyer’'s heirs or assigns and subject to
restrictions in the patent from the United States Government and the State of Oregon, restrictions in the dedication of

the plat, the regulations anq rules of Klamath County, and restrictions of record in the official files of the County Clerk
of Klamath Cou n_ty\ \\? T X

SeHErRs Remedies: .o AR ’\\ o - ‘

Time is of the essence of this contract and Buyer agrees to promptiy-make, all payments when due and to fully
and promptly perform all other obligations of this contract. In the event 6f default by the Buyer upon any of the terms
and conditions contained herein and after 30 days written notice of default by Sellers . ‘

(1) Seller may declare this contract terminated and at an end and upon such termination, all of Buyer's right,

“title and interest in and to the described property shall immediately cease.Seller shall be entitied to the immediate

possession of the described property; may forcibly enter and take possession of said property removing Buyer and

his effects; and all payments theretofore made by Buyer to Seller and all improvements or fixtures placed on the

described property shall be retained by the Seller as liquidated damages, or in the alternative, .

(2} Seller may, at his option, declare the entire unpaid principal balance of the purchase price wjth,interest there-
on at once due and payable, and foreclose this contract by strict foreclosure in equity, and uopn the filing of such
suit all of the Buyer’s right, title and interest in and to the above-described property shall immediately cease. Seller
shall be entitled to the immediate possession of said property; may forcibly entér and _take possession of said
property removing Buyer and his effects and all payments theretofore made by Buyer to Seller and all improve-

-ments or fixtures placed on the described real property shall be retained by the Seller as liquidated damages. Such

right to. possession in the Seller shall not be deemed inconsistent with the suit for strict foreclosure but shall be in

furtheran}c‘:&thereof; and in the event Buyer shall refuse to deliver possession upon the filing of such suit, Buyer,
by theé execution of this contract, consents. to the entry of an interlocutory order granting possession of the
premises’tn_the, Sellgn {mr‘h/'diafejyﬁ uppx the filig of any suit for strict foreclosure without the necessity of the

~ Setler posting-a bond or having‘a receiver appointed, or in the alternative.

. A3) Se..er shall have the right to declare the entire unpaid principal balance of the purchase price with interest
| thereofi"at gice due and payable, and in such event, Seller may either bring an action at law for the balance due,

: nthére,bv-v?:aii)ing-th\e'is'é'cuzity, or in the alternative, may file suit in equity for such unpaid balance of principal and
interest and have the property sold at judicial sale with the proceeds thereof applied to the court costs of such
suits, attorney’s fees, and the balance due Seller, and may recover a deficiency judgment against the Buyer for any
unpaid balance remianing on this contract.

{4) In addition to the aforementioned remedies, Seller shall have any and all other remedies under the iaw.
Payment of Court Cost: . ’

. M suit.or action is institued to enforce any of the pravisions of thiscontract, the prevailing party shall be entitled
to such sums as the court may adjudge reasonable as attormey’s fees in said suit or action in any court including any
appeliate court in addition to costs and disbursements provided by statute. Prevaiting party shall also recover cost of
title report.  c. C s
Waiver of Hredch of Contiact: too Ce

The parties agree that failure by aither party at eny time to require perforimance ot any prowvision of this contract
shall in no way affect the right to enforce that provision or be held a waiver of any subsequent bireach of any such

provision. . . : .

STATE OF OREGON; COUNTY OF KLAMATH;ss.
I hereby certify that the within instrument was received and filed for record on the

25th day of November A.D., 1980 ar 2342 0'clock PM., and duly recorded in

L . MILNE, Cogngy Clerk )
227 y
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