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TWO RIVERS NORTH

CONTRACT FOR THE SALE OF REAL ESTATE

THIS AGREEMENT, made this £t gay of __September . 1925 _, between D-CHUTES ESTATES
OREGON LTD., herein called Seller, and _FO¥ De and Polly W. Foster

herein called Buyer:

AGREEMENT:

Selier agrees to sell, ang Buyer agrees to buy, rea! property and its appurtenances described as:
Lot _3 . Block . Tract No. 1042, Two River North, situated in Section 36, T 25 S.and Section 1, T 26 S
R 7 E, W. M, Klamath County, Oregon.
PURCHASE PRICE:
Shall be paid as follows:

(o)~ Cosh price 7 —
(b} Down Payment: (cash ¢heck/)note other)

{c) Unpaid Balance of Cash Price
(Amount to be financed) (line a minus line b) 2,000 .‘00

{d) FINANCE CHARGE 763.84

{e) OTHER CHARGES

() ANNUAL PERCENTAGE RATE &

{9)  Deferred Payment Price (a+d+e) $ 3,158.84

(h)  Total of Payments (c+d+e) $__.2,763.84

Buyer will pay the remainder of the purchase price, with interest on the declining outstanding balance a'—E—i-gt’h_&_Qm_bélf

percen %), in ) equsl monthly payments of 280?9 Dollars

s T due Oc
and on the same day of each succeeding Ienrt}ar month t?er}:ﬁt‘?re&:\ti?gl er:'tgzg\paid balance of the purchase price has been paid to
in si i i i all interest previousty

»

“NOTICE"™ See other side for Important Informetion

This property will be used as principal resi{dgl;?:e (See Sec. Z of Truth & Lending Act).e____ _ ____ initial. This property will not

be used ai gyiple residence. initial yZ Buyer represents that he has personally been on th2 property described herein,
initial 2

NOTICE TO BUYER

You have the option to void your contract or a
prepared

transaction. A business day is any calendar day except Sunday, or the following business holidays: New Year’s Day,

Washington’s Birthday, Memorial Day, Independence Day, Labor Day, Columbus Day, Veteran’s Day, Thanksgiving
and Christmas.

SELLER D-CHUTES ESTATES CREGON LTD.

STATE OF OREGON
County of “_ﬂ__nm
September 7, 1975

. Date

.

Personally appeared the above-named BARBARA A. COLBURN, General Partner for D
OREGON LTD., and acknowledged the foregoing instrument to be her voluntary act. Before me=

STATE OF OREGON
County of __Klamath

September 7, 1975

Personally appeared the above-named Roy
instrument to be thiexr




Warranty of Pousession: . ) .,

" Buyer sha)l be entisled: to pogassion of suid BEGMIEER G0 The date of this contict and shali have the right to remarn
in possession so long as Buyer is not in,dejmél»l under the-terms Qf,this‘cco(z‘ract.
ch(,,'mon: e e e e St A i (A S

Buyer has purchased the property solely upon Buyer's own personal inspection and in 1ts present actyal condtion
and has not reiied uopn any warranties or representations made by the Seller, or by any agent of the Seller.
Warranty of Title:

Seller warrants and represents to Buyer that Seller owns the property in fee simple free from afl encumbrances
except subject 1o restrictions in“the patent from tHe Urited Statés Government and the State of Oregon, restrictions in
the dedication’of the plat. the regitfations and relésof Kiamath County, and restrictions of récord in the official fijes of

the County Clerk of Klamath County. S
Payment of Seller’s Liens:

SeAieL warrants that Seller will make ai} payments on any contracts, moerigages, liens, judgments or other encum-
b 2 100}5 ng.which Seller has incurred during or prior to this contract as the same fall due except this vear's
taxes, GRIGEI_in the event of Seller’s fatlure <o 10 do, Buyer sha|l have the right to make such payments and take
credit an this contract at Buyer’s option. . .

Paymddt o8 Texek and Other Lines: Cevd : ~
B giuzqrwllggy*all liens which Buyer permits or which may be lawfully imposed upon the property promptly and
before the same or any part thereof become past due. in the event that the Buyer shali allow the taxes or other assecs-
fMents"dpon the ‘pidperty to become delinquent or shall fail to pay any lien or fiens imposed 6r permitted upon the
property, as-;,nevfi)'ecnme due, the Seller without obligation to do so, shall have the right to pay the amount due and to
add safd: Aoyt o the contract balance, to bear interest at the rata provided herein.” -
Rem of. Improvements:
'L.E‘i‘:{__‘:k'tc«jq‘w_pgo'”\?yfxgnyt;‘p)aced on the praperty shall be removed before this contract is paid in full.
Use of Property: 0,37 A o L
" 'Buyer-agrees’notio abuse,'misuﬁe:or‘\.v(;,_s:g sthe groperty. reat-or, personal, described.in this contract and to main-
tain the property in good condition. . . A e IR S g S
- Selter warrants.and represents to Buyer-that Seller has obtained preliminary subsurface sewage disposal approvat.
Seller further warrants 1o Buvyer that if during the first year ufter this pruchase Buyer can not obtain an mdividual
approval on said lot Seller will make full vefund of all monies to' Buyer: Seller further agrees 10 pay the cost of well
drilling beyond a depth of 50°, if water is not obtained at'a higher lével. -~ -
Roads: e B Sk S
7 Seller- wAll 'maintain dedicated roads in wubdivision until January-1,--1976-but not including snow removal.
Buyer’s Deed:
When the Buyer pays and performs this contreetin fu'l, Seller <hall give to Buyer, or Buyer’s heirs or assigne, g
goed and sufficient warranty deed conveying good und merchantable title in fee simple, free and clear of encumbrances
exceptinig liens ' and en}chmbréqéé’s’jsbf,{gﬁéd or, permitted by, the” Buyer or Buyer’s heirs or ussigns and subject 1o
rbsg%iéﬁons_igy the patent from the United Stutes Government and the State of Oregon, restrictions in the dedication of
the. plat, the regulations and rules’of Klamath County, and restrictions of record in the official files of the County Clerk
of Kiomath County, oL e : '
Seiler’'s Remiedies: =~ e, | o _
VL. Time'is of the'essence of this canfract and Buyér Sgrees to promptly make all payments vwhen due and to fully
and promptly pérform all other obligations of this contract. In the event of defauit by the Buyer upon any of 1he terims
and conditions contained herein and after 30 day-+ wntten notice of default by Seller:

{1} Seller may d=zclare this contract terminated and at an end and upon such termination, all of 8. e righit,

title and interest in and to the described property shadl immediately cease. Seifer.shall be entitied to the dnmediate

possession of the described property; may forcibly enter and take possession of said property removing Euyer and
his effects; and all payments theretofore made by Buyer to Seller and ali erp_rovements or f‘ixtur_e_s_ plac_f;(_i_.on the

e

described property shall be retained by the Seller as liquidated damages, or' the slternative: - * -
(21 Settermay; at'hisoption, dectare e entire unpaid princ§gaLba!qnc§: of the gq(ngsa prCce 3y ith interost there-
on at once due and payable, and foreclose this contract by firict tobedtosdre 1 eqily’, and wopr the’ fiing of such
suit all of the Buyer’s right, title and interestin and 1o the above described property sholl immediately cease Seller
shall be entitled to the immediste possession ot said property; rnay forcibly enter and take possession of said
~-Braperty removing Buyer and his.ef{ects and_gll payments theretofore made by Buyer to Seller and ol IMPIove-
ments or fixtures placed on the described real property shall be retained by the Seller as liquidated damages. Such
right to possession in the Seller shall not be deemed inconsistent with the suit for strict foreclosure but shall be in
furtherance thereof; and in tne event Buyer shall refuse to deliver possession upon the filing ot such suit, Buyer,
by the execution of this contract, consents to the entry of an interlocutory order granting possession of the
premises 1o the Seller immediately upon the filing of any suit for strict forectosure withou@ thefiecessity of the
- Seller posting a bond or baving a receiver appointed, or in the alternative.
(3} .Seller shall have the right to declare the entire unpaid principal balance of the purchase-pricowith interest
thercon at once due and payable, and in such avent. Sefler may either bring an action m%aw for thc Yataree due,
. theroby waiving the security, or in the alternative, may file suit in equity for such unpaid balance of principal and
tinterest ang’ hidve the property- old at'judictal ‘sate with the procesds thereof applied 10 the court ¢nsts of such
suits, attorney’s {fees;and the batance due Seitorbnd tnay'vecover a deficiency {udgrnent against the Buyer for any
unpaid batanceYemianjng on this contract. : -
Ak in addition to-the aforementioned remedies, Seller shall have any and all other remedies under the law.
-Paymant of Court Cost: .~ -, -

[t suit or wction is instituagd 1o enforee any of thy provisions of this contract, the prevailing puariy <hatl be entrled
to such sums as the court may .u'{imh_'m reasonable as attorney’s fees in said st o acton in any court ancluding any
;apncllutc&‘ﬁlﬂl{ﬁ I adehoon to L‘R“w“f»'n‘lll("(’l.‘it‘_\‘l{si‘”]ﬂ‘u‘f'i.‘)I()\,'Idl‘(’ by statute. Prevailing party shall also recover cost of
title ceport7 ™77 w0 Treee o
Waiver of Broach of Contract: TRy

The parties agree that falure by erther party ot any time to 1equire performance of any provision of this contraet -
shall in no way affect the nght 1o enforce that provision o be held o wawer of aoy. gubseauent lieash of any cueh
nrovisian, i - ST e e

STATE OF OREGON; COUNTY OF KLAMATH ;88.
1 hereby certify ‘that the within instrument was received and filed for record on the

25th day of November A.D., 19 80 at 2812 o'clock P M., and duly recorded in

volMBO ¢ DEEDS on page 22922
7.00

D. MILNE,




