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THIS TRUST DEED, made this

‘Barbara Olexer Loveness.

Paugstat Marjorie R.

as Beneficiary,

... Paugstat, husba

ascnmun,mTxansamericamlﬁﬁiéﬁihshtance"Cpmpany ..............................................

as Trustee, and

nd _and wi fe

WITNESSETH:
Grantor irﬁ:vocably drants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in Klama

.................... ath ... .County, Oregon, described as:

Lots 13, 18 and 19, Block 1, IDUSTRIAL ADDITION TO THE CITY OF KLAMATH
FALLS, in the County of Klamath. State of Oregon.

together with all and singular the tenements,

now or herealter appertaining, and the rents, issues an
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of_eac
wm o Twenty-Four Thousand Dollars and No

hereditaments and appurtenances and ali other rights thereunto belonging or in anywise
d protits thereof and all fixtures now or hereafter attached to or used in connec-

fﬁeﬁment of grantor herein contained and payment of the

e o o o e e e o e S o o o e e e o o = = Pyolnrs, with interest thereon according to the terms of a promissory

note of even date herewith, payable to benelficiary or order and made by grantor, the final payment of principal an

not sooner paid, to be due and payableNovember
The date of maturity of the debt secured by th
becomes due and payable.

The above described real property is not current

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and raintain said property in condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aliecting said property; if the beneliciary 30 requests, to
join in executing such linancing staternents pursuant to the Uniform Commer-
cial Code a3 the beneficiary may require and to pay for liling same in the
proper public ollice or offices. as well as the cost of all lien searches made
by filing ollicers or searching agencies as may be deemed desirable by the
beneliciary.

. To orovide and continuously maintain insurance on the buildings
now or hereal!erh frecfled on ’:he anid premises ay;ai'ut Ioss or damage by lire
and such other hazards as the ehcmry time to time require, in
an amount not less than § fﬁﬁ G‘glﬁ , written in
companies acceptable to the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured:
it the grantor shall {ail for any reason to procure any such insurance and to
deliver said policies to the ben:liciary at least tifteen days prior to the expira-
tion of iny policy ol insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premiscs lree from construction l'ens and to pay all
taxes, assessments and other charfes that may be levied or assessed upon or
against said property before any part of such taxzes, assessrments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor fail to make payment ol any faxes, assess
ments, insurance premiums, liens or other charfes payable by grantor, cither
by direct payment or by providing beneliciary with tunds with which to
make such payment, bepeliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
¢rust deed, without waiver of any rights arising from breach of any of the
covenants hereo! and for such payments, wth interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
sarme extent that they are bound lor the payment ol the obligation herein
described, and all such payments ehail be immediately due and payable with-
aut notice, and the nonpayment thereol shall. at the option of the beneficiary,
render all sums secured by this trust deed irmmmediately due and payable and
constitute a breach of this trust deed.

To pay all costs, lees and ecxpenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred.

7. To appear in and defend any action or proceeding purporting to
allect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit lor the loreclosure ot this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's of trustee’'s attorney’s fees; the
amount ol attornsy's ters mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal lrom anv judgment or
decras of the trial court, Leantor further adrees (0 pay strch aum as the ap-
pellate court shall adjunlie reaminable an the Dhenehweary's or frustee's affor
ney'r feen on such appeal.

It is mutually agreed that:

N. In the event that any portion or all of sawl property shall e taken
under the right ol eminent domain or condenination. Denstwciary shall have the
right, it it »o electn, to require that all or any portien ol the monies payable
as compensation lor such taking, which are in cicesa ol the amount tegnred
to pay all reasonable coats, cxpenses and attorney’'s lees necessarily  paid or
incurred by grantor-in such proceedings, shall be pad to beneticiary and
applied by it first upon any reasonable costs and cxpenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ticiary in such proceedings, and the balance applied upon the indebtedness
secured hereby: and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request.

. At any time and from time to time upon written request of bene-
ticiary, payment of its feces and presentation ol this deed and the note for
endorsernent (in case ol tull reconveyances, for cancellation), without allecting
the liability of any person for the payment of the indebtedness, trustee may

d interest hereof, il
, 19

is instrument is the date, stated above, on which the final installment of said note

ly used for agricultural, timber or grazing purposes.

(a) consent to the making of any map or plat ol said property; (b) join in
granting any casement or creating any restriction thereon; (c) join in any
subordination or other agreement attecting this deed or the lien or charfe
thereol; fd) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the “'person or persons
legally entitled thereto,”" and the recitals there’'n of any matters or facts shall
be conclusive proot of the truthlulness thereol. Trustee's lees tor any of the
services mentioned in this paragraph shall be not less than $5.

3 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agfent or by a receiver {o be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpad, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
ney's tres upon any indebtedness secured hereby, and in such order a3 bene-
liciary may dectermine.

11. The entering upan and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fice and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any detault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon detault by grzntor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an event
and if the above described real property is currently used lor agricultural,
timber or grazing purpases, the beneficiary may proceed to loreclose this trust
deed in equity, as a mortgage in the manner provided by law for mortiage
foreclosures. However if said real property is not so currently used, the bene-
ticiary at his election may proceed to foreclose this trust deed in equity as a
mortgage or direct the trustee to foreclose this trust deed by advertisermnent
and sale. In the latter event the berneliciary or the trustee shall execute and
cause to be recarded his written notice of default and his election to sell the
said described real property to satisfy the obligations secured hereby, where-
upon the trustee shall Lix the time and place of sale, give notice thereol as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to B6.795.

13. Should the beneliciary elect to foreclose by advertisernent and sale
ther: alter default at any time prior to live days before the date set by the
trustee for the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s lees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no default occurred, and thereby cure the delault. in which event
all foreclosure proceedings shall be dismissed by the trustee.

14. Othrrwise, the sale shall be held on the date and_at the time and
place designated in the notice of sale. The trustee may sell said property either
in one parcel or in separate parcels and shall aell the parcel or parcels at
auction to the highest bidder for cash, payable at the time ol sale. Trustee
shall deliver to the purchascr its deed in form as required by law conveying
the property so sold. but without any covenant or WArranty, express or -
plied. The recitals in the deed of any matters of fact shall be conclusive prool
of the truthifulness thercof. Any person, excluding the trustee, but including
the grantor and benciiciary, may purchase at the sale.

15. When trustee sells pursuant 1o the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the rxpenses ol sale in-
cluding the compensation ol rthe fruster amml a reasonable chargde by trustee’s
attorney, 1 2) 1o the obligation secured by the trust deed, (1) to all persons
Raving revorded liens subseguent fe the anteress of the trustee in the trust
dead as their ntereafs mav appear an the ander of thew prvority and (4) the

awarpliin, i amv, fo the Qranrar o fo hes miaveswer anoantesess entitied to such
sutplus

18 KFor any teawon pernutted By law
e aPPOInt A4 RUCCERME OF s te tr oy trustre named heeeinn o1 fo any
auccensor trustee appomfed hereoandes Uyrnrny min b apgwantioent I waithout
conveyance fo the auccessor trustee, the latler whall be vested wath all title,
pawers and_ duties conterred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by wrilten
instrument executed by beneliciary. confainirgt reference to this trust deed
and its place of record. which, when recorded in the oflice ol the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive proo! of proper appointment of the successor trustee.

17. Trustee acrepts this trunm when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notity any party heceto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by ftrustee.

Brtretnsary  eriay froun Gienie o

NOTE: The Trust Deed Act provides thot the trustee hermunder must be either an attorney,
or savings and loan association authorired to ds business under the lows of Oregon or tha United States.

who i3 an active member of the Oregon State Bar, o bonk. trust company
o title insurance cormpany authanzed to wnwure hitle to real

property of this state, it subsidiaries, athliotes, ogents or branches, or the United States or any agency thereof.
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ainst all persons whomsoever,

4,000.00 any time after 1/1/81 and at .
1222 Adams, Monthly Payments shall then

This deed appiies to, |
fors, personal representatives,
contract secured hereby,
masculine gender include

IN WITNESS WHEREOF, said grantor has
—
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (
not applicable; i warranty (a) is applicable and the bonofidcry is a creditor
or such word is defined in th ing Act and Regulation Z, the
bcnoﬂdcry MUST comply with
disclosures;
the purcha

{1f the signes of the obove is 0 Corporaticn,
vie the form of acknowlodgmm epposite.)

STATE oF OREGON,

nty of k—\h ALY

Perso:mlly appecared U U

. [ R e -..who, each being first
duly sworn, did say that the former s the. .
President and that the latter is the
secretary of .

& corporation, and that the seal aftixed to the foregoing instrument is the
corporate seal of said Corporation and that the instrument was sigred and
sealed in behalf of said corporation by authority of jts board of directors;
and each of themn acknowledged said instrumens to be jtg voluntary act
and deed,

Bofore me:
(OFFICrAL
SEAL) . e . .

Notary Public for Oregon (OFFICIAL

SEAL)
My commission expires:

REQUEST FoR Fugy RECONVEYANCE
To be vied only when obligatiens have been paid.

- TRUST DEED o ~ STATE OF OREGON

. (FORM Neo. 881.1) - . : ss.
ITIVENS- NEsS Law "”'ii'_"if_'::'&ii‘____; ) i County of - KLAMATH
\\* - . - -
I certify thae the within instry-
ment was received for record on the
26%11."6 " of NOVE ER » 19..80.,
SPACE RESERVED at o'clock M., and recorded

FOR
RECORDER'S Use as file/reel numbe

Record of Mortguges of sajq County.
Witness my hand and seat of

. Beneticiary | County affixed.
e Beneliciary
AFTER RECORDING RETURN TO




