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THIS TRUST DEED, made this ........24th
i NANCY 'A.. MORRIS

-
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BTEVENE.-NKSS LAW PURLISHING CO., PO

TRUST DEED

TITLEINSURANCECOMPANY ........................... «wc...y @8 Trustee, and

as Grantor,

WITNESSETH:

sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Beginning at a point on the Section line which lies North 0°12' East along
the Section line a distance of 799.8 feeet from the Southwest corner of
Section 35, Township 38 South, Range 9 East of the Willamette Meridian in
Klamath County, Oregon, and running thence: Continuing North 0°12' East
along the section line a distance of 61 feet to a point; thence North 89°59"
East a distance of 344.1 feet to an iron pin; thence South 0°15' West a dis-
tance of 61 feet to an iron pin; thence South 89°59' West a distance of 344
feet more or less to the point of beginning in the SWYNW4%SW% of Section 35
Township 38 South, Range 9 East of the Willamette Meridian in Klamath County

Oregon.

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of
: twent thousand and NOo/1O0* * *xkkkkkkkkxkhdhhkhrhhkhkrxhhk

****i’************************ * %k %k

See reverse for continuation of legal

tagether with all and singular the tenements, hereditaments and appurtenances and all other
now or herealter appertaining, and the rents, issues and profits thereol and all fixtures now

description.

rights thereunto belonging or in anywise
or hereatfter attached to or used in connec-

grantor herein contained and payment of the
Ahkkkkdhhhkhkkkkkk

O s sssane i ann o DD0ONEES, With interest thereon according to the terms of a promissory

note of even Vdat;h-erewith, ;;aynbl'e“t-o Sé}xé!icie.lry or order and made by grantor,

not sooner paid, to be due and payable @S. Per terms

The date of maturity of the debt secured by this instrument is the
becormnes due and payable. In the event the within described property,
sold, conveyed, assigned or alienated by the grantor without first having obtained the w
then, at the beneticiary’s option, all obligations secured by this instrument,

herein, shall become immediately due and payable.

the final payment of principal and interest hereof, if
s 19,

date, stated above, on which the final installment of said note
or any part thereof, or any interest therein is sold. agreed to be
ritten consent or approval of the benelficiary,
irrespective of the maturity dates expressed therein, or

The above described real property is not currently used for agricultural, timber or grazing purposes.

To _protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improverment thereon:
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good -and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said property; if the beneliciary so requests, to
join in executing such linancing statements pursuant to the Uniform Commer-
cial Code as the baneliciary may requirc and to pay lor liling same in the
proper public oflice or oflices, as well as the cost of all lien searches made
by liling ofticers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said prernises against loss or damage by lise
and such other haxards as th icia i 10 (4 ire, in
an amount not less than $ fﬂth— Yr@h%ré \?ae-,L en in
companies acceptable to the beneficiary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
if the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least fifteen days prior to the expira-
tion ol any policy ol insurance now or hereafter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneticiary
may determine, or at option of beneliciary the entire amount so collected. or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of detault hereunder or invalidate any
act done pursuant to such notice.

5. To kerep said premises free from construction l'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
adainst said property belore any part of such taxes, assessments and other
charges become 32 due or delinquent and promptly deliver receipts therefor
to beneliciary, -I:;uld the grantor fail to make payment of any tazcs, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set lorth in the note secured
heeeby, together with the obligations described in paragraphs 6 and 7 of this
frust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising trom breach of any of the
covenants hereo! and for such payments, wth interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same ertent that (hey are bound for the payment of the obligation herein
described, and all such payments shall be immediateiy due and payable with-
out notice, and the ronpayment thereol ahall, at the option of the beneliciary,
render all surns secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. .

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred. 3 R )

7. To appear in and delend any action or proceeding purporting to
affect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ol title and the bencliciary’s or trustee's attorney's lees: the
amount of atlorney’s ltees mentioned in thizs paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal lrom any juddment or
deceee ol the trial court, grantor further agrees to pay such sum as the ap.
pellate court shall adiudde seavonahle an the hensliciary's or frusfee's aftor
ney's (eon on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of sand property sAall be taken
under the right ol eminent domain or condemnation, beneliciary shall have the
right. il it so elects. to require that all or any portion of the manies payable
a3 compensation for such taking. which are in excess of the amount required
to pay all reasonable costs, expenses and aftorney’s fres necessarily paid or
incurred by gdrantor in mach proceedings, shall be paid to beneliciary and
applisd by it lirst upon any seasonable costs and cxpenses and attorney’'s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene.
liciary in such proceedings. and the balance applisd upen the indebtedness
secured hereby: and grantor agrees, at itsn own expeine, to take such actions
and execute such instruments as shall be necessary in obtainind such con-
penzation, promptly upon beneficiary's request.

9. At any time and from timae (o time upon written request of bene-
ticiary, payment of its lees and presentation ol this deed and the note for
endorsement (in case of full reconveyancen, lor cancellation), without alliccting
the liability ol any person for the payment of the indebtedness, frustee may

(a) consent to the making of any map or plat ol said property; (b) join in
Aranting any casement or creating any restriction thereon; (c) join in ang
subordination or other agreernent nattecting this derd or the lien or charyge
thereol; (d) reconvey, without warranty, all or any part of the property. The
Arantee in any reconveyance may be described as the “person or persons
legally entitled thereto,””” and the recitals there'n of any ratters or lacts shall
be conclusive prool of the truthtulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than 85,

. 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any srcurity for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
{iciary may determine.

11, The entering upon and taking possession o! said property, the
collection ot such rents, issues and prolits, or the proceeds of lire and other
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or release thereot as aforesaid, shall not cure or
waive any delault or notice ol detault hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance ol any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortdage or direct the trustee to foreclose this irust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of detault and his election
to sell the said described real property to satisly the obligations secured
hereby, whereupon the trustee shall fix the time and place ol sale, give notice
thereol as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisernent and sale
then alter delault at any time prior to live days belore the date set by the
trustee lor the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
oblidation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee's and attorney’s fees not ex-
ceeding the amounts provided by law) other thanm such portion ol the prin-
cipal as would not then be due had no delauit occurred, and thereby cure
the default, in which event all foreclosure proceedings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest biddep for cash, payable at the time of sale. Trustee
shall deliver to the purchae‘( ita deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied}.’ TF;:e recitals in the deed of any mmatters of fact shall be conclusive proof
of the truthfulnessgthereof. Any person, excluding the trustee, but including
the grantor and eliciary, may purchase at the sale.

15. Wh trustee sells pursuant to the powers provided herein, trustee
shall apply the” proceedd of sale to payment of (1) the expenses of sale, in-
cluding the compensation ol the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secuared by the trust deed., (3) to all persons
Aaving reconied liens rubseguent to the interest of the fruntee in the trust
deed av thew infecosts naay appear in the onder of ther fresority amt (4) the
uumuq. i any. 0 the Zrante o 10 Aie succsnsce () intereal entitled tu swch
surplus,

16. For any reason permitted by law bencliciary may from time fo
time appoint a SucCessor Or sucCessors to any trustee named herein or to any
successor trustee appointed hereunder. Upon such appointinent, and without
conveyance fo the successor trustee, the latter shall be vested with all titie,
pewers and duties conlerred upon any trustee herein named or apponted
heseunder. Each such appointment and substitution shall be made by written
instrument executed by beneliciary, containing relerence to thie trust deed
and its place of reacord, which, when recorded in the oftice o the County
Cletk ur Recorder of the county or counties 1n which the propecty s aifuasted,
shall be conclusive prool ol proper appointment of the successor frustee,

17. Trustee accepts this trust when this decd. duly esecuted and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notity any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceading it brought by trustee.

NOTE. The Trust Deed Act provides that the trustee hereunder must bs either an aftorney, who is an octive member of the Oregon State Bar, o bank, trust company

or savings ond loan association authorized to do business under the luws of Oreg
property of this state, its subsidiaries, affiliates, agents or branches, the United Stat

an or the United States, o Hile insurance compony outhorized to insure title to real
es or any agency thereof, or an escrow agent licensed under ORS 676.505 to 696.585.




epresented by tha above described Note and this truse deed are:
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household of agricultural
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* IMPORTANT NOTICE: Delete, by linlng out, whichever warranty (a) or {b) is
not applicable; if warranty (a) is opplicable and the bonofkiqry Is a creditor
as such word s defined .in the ‘l’MﬁJnol.ndlng Act and Regulotion 2, the
beneficiary Must comply with the Act and Regulation by makin
disclosures; for this Purpose,
the p ase of o dwelling,
¢ purchase
If compliance

(If the signer of the aboeve it a torporation,
use the form of ecknowledgment oppesite.)
fORS - 93.490)

STATE orF OREGON,
k)QQ\me\Q@-_‘aS: 198’6

P, nally appeare the ahove named -
NIERE SIS

mns ssee Important Notice below ),

ayﬁad year first above written.

. MORRIS

STATE oF OREGOWN, County of.. .

Personally appeared . . . . . and

who, each being tirae

duly sworn, did say that the former is the
president and that the latter is the

secretary of ...

and acknowledﬂdg foredoing inetri.

ment to be] volunta

and deed.
Before me:
(OFFICrAL
SEAL)-

TESD

Notaris~ m %836;‘@},@:‘6 Y Tr
M;}?ommxssgon_ Expires

Notary Public for Oregon

corporation by a board of directors;

them acknowledgcd said instrument to be its voluntary

(OFFICI_/QL
SEAL,

My Commission expires:

REQUEST rOR FuLL RECONVEYANCE .
Te be used enly when ebligations have been paid.

RUST DEE

[FORM Neo. g31)

SYXVENS-NESS Law FUB. CO.. PONTLANG. LI

8PACE RESBERVED
Fomr
RLCORDER'S Use

Beneticiary

AFTER RECORDINF RETURN ToO
————

FEE. & 700 -

STATE OF OREGOWN,
County of KLAMATH
I certify thae the within instru-
Ment was received for record on the
26th. . day of . ‘NOVEMBER . | 19..80,
ar . 11;09 o'clock AM ., and recorded
in b()()k/rc-c'l/'l‘ulunw No.M 80 on
page 22976, or as (]O(.‘ulnl'llf//l't‘//il('/
instrunn-nt/microfilm No. 93039 -
Record of Mortgages of said  County-,
Witness my hand and
County affixed.

seal of

H'LE7.“
ety




