-

ey -

A d-2279/-9
WHEN RECORDED MAIL TO
vol. //if0Page &&983"
.,AEQU,ITABLE S&V]_NGS AND LOAN AS§OCIATION _— T ——T

i NN

_Address’ ‘212 South Sixth ‘Street '

P Y
Gty Klamath Falls
‘State. ' Oregon 97601
,Loan¥ 205312116

SPACE ABOVE THIS LINE FOR RECORDER'S USE

" DEED OF TRUST

THIS DEED OF TRUST is made this
19. 80, among the Grantor, GAROL, ZUMWALT:

-p Do ol ot on o

T Tr e e e — e s e o ~(herein “Borrower”) TrdlSA ERICL. TITLE .INSURLNCE . .
COMBANY. ~==r= (hcrein “Trustee™). and the Beneficiary,
EQUITABLE. SAVINGS. AND .LOAN. ASSOCIATION = , & cOrporation organized and
cxisling under the laws of Jot® =rrrrmee—~e-Whose address is. 1300 .S.W. . SIXTH
AVENUE, . PORTLAYD, . OREGON . 97207 st e o e oy oot

ez er e emmmed Crein Lender™).

The rights and obligations of the parties under this Instrument are expressly made subject to the provisions of the
Addendum attached to the Deed of Trust. In the event of any conflict between the provisions of this Addendum and
the printed provisions of this Instrument, the conditions of the Addendum shall control.
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BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in the County of

s—8tate of Oregon:

Lots 1.and 2, Block 11, ST. FRAKCIS PARK, in the County of Klameth, State of Oregone

' which has‘th’é vac;lc'!'rgss of 4668  BOARDAN SVENUE
. N S . ' , _ IStreet)]

{herein “Property Address™);
' IState and Zip Code) ,

KLAMATH .F4LLS

{City]

TOGETHER with all the improvements now or hereafter crected on the property. and all casements. rights.
appurtenances, rents (subject however to the rights und authorities given herein to Lender to collect and apply such
rents ), royaltics, mineral, oil and gas rights and profits. water, water rights. and water stock, and all fixtures now or
hercafter attached to the property, all of which. including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the lcaschold estate if this Deed of Trust is on a Ieaschold) are hercin referred to as the “Property™;

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated . NOVEMBER 3,
1980w rrmma (herein “Note™). in the principal sum of TWENTY. ELGHET . THOUSAND . AND. /0/1.00rmvrrmm
- S mmmer e meee e, Dolliars, with interest thereon, providing for monthly installments
of orincipal and interest, with the balanee of the indebtedness, if not sooner paid, due and pavable on. DECIMEBER 1.,
‘2010 :

S T e T e s T e e e T payment of all other sums, with interest thercon, advanced
in accordance herewith to protect the security of this Deed of Trust:

amd the performance of the covenants and
agreements of Borrower herein contained: and (b) the repayment of any future advances, with interest thercon, made
to Borrower by Lender pursuant to paragraph 21 hercof (hercin “Future Advances™).

‘ Borrower covenants: that ‘Borrower is lawfully scised of the estate hereby conveyed and has the right to grant

and convey thé Property; t_ha’tr'lhc‘ Property is unencumbered, and that Borrower will warrant and defend gencerally

_thetitle to the Property against all claims and demands, subject to any declarations, casements or restrictions listed
in' a schedule of cxceptions to caverage in any title insurance policy insuring Lender's interest in the Property.
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. Lender
Funds and the
y for the sums secured

3. Applicatibn of Pa . o payments received by Lender under the
Note and paragraphs 1 and 2 hereg d by Lender first in Payment of amounts payable to Lender by Borrower
2 hereof, then to j on the Note, then to the principal of the Note, and then to interest and

Y Future Advances.

- Charges; Liens, Borrower shall pay all taxcs, assessments and other charges, fines and impositions attributable 1o
the Property whic attain a priority over this Deed of Trust, and leaschold payments or ground rents, if any, in the
manner provided under Paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly
to the payec thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
cvent Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shali promptly dischargc any lien which has priority over this Deed of Trust; provided, that Borrower ohajj not be
required to discharge any such licn s as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to T, or shall in good faith i ’ i ch lien in,
legal proceedings which operate to prevent the enforcemen i 3 .

- Hazard Insurance, Borrower sh i s isti ry insured
against loss by fire, hazards included wit ! s as nder ‘may require
and in such amounts and for such periods as Lender may require: provided, not require that the amount of
such coverage exceed that amount of coverage required to Pay the sums sccured by this Deed of Trust.

The insurance carrier i be chosen by Borrower subject 1o approvyl by lender; provided,
that such d All premiums on insurance policies ¢ paid in the manner
provided , i i due, directly to the

mortgage

als thereof,
vent of loss,
ade promptly

6. Preservation of '_Pmperty; Leaseholds; Cnndominiums; Planned Unit
shall kee ) i d and shall not commit waste or permit im

Protection of Lender's Security. If B tls perform the
rust, or if any action or proceeding is commenced which mater;

co s
ally s s i in the Propcrty.

but not limited 1o, eminent domain, insolvcncy. code enforcement, o : 3 or proceedingy involving "3

bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may makce such appearances, disburse such
sums and take such action as s necessary to protect Lenders interest, including, bug not limited o, disbursement of
reasonable at fees and v MOperiv 1o make fepains. 1f Lender fequired mortguge nsurance as g
d of Trust, Borrower shall Py the premiums required to maintain such

ment for such insurance termin i nce with Borrower's and

frower shall pay the amount of nsurance premiums in the
pParagraph 7, with interest thercon, shall become additional
ess Borrower and Lender agree to other terms of payment, such

amounts shall be b ! i X st : , all bear interest from the

date of disbursement i i i inci

at such rate. would

permissible under applicable law.

any action hereunder. e

- Inspection. Lender ma
that Lender shall give Borrower
interest in the Property, e
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9. Condemnation. The proceeds of any award or claim Yor damages, direct or consequential, in connection with any
condemnation or other taking of the'Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event .of a total taking of the Property, the proceeds shali be applied to the sums secured by this Deed of Trust,
with the excess, if any, paid to Borrower. In the event of a panial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust su i
as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of

taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if
ard or settle a claim for d .

mailed, Lender is authorized to collect and apply the

Property or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred 1o in paragraphs | and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lendeér Not a Wajve=, Any forbearance by Lender in exercising any right or remedy herecunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Deed of Trust.

12. Remedies Cumulative. All remedies provided in this Deed of Trust are distinct and cumulative to any other right
or remedy under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or

interpret or define the provisions hereof.

14, Notice. Exccpt for an
Borrower provided for 1 i
the Property Address or at such
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lenders address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument
covering real property. This Deed of Trust shall be governed by the law of the jurisdiction in which the Pro
In the event that any provision or clause of this Dced of Trust or the Note confli i
not affect other provisions of this Deed of Trust or the Note which can be giv
and to this end lf)c provisions.of the Deed of Trust and the Note are declared to be severable.

16. Borrower’s Copy. Borrawer shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or after recordation hereof.

17. Traosfer of the Property; If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prio sent, excluding (a) the creation of a lien or encumbrance subordinate to
this Deed of Trust, (b) the creation of a purchase money security interest for household appliances, (c) a transfer by devise.
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less
not containing an option to urchase, Lender may, at Lender’s option, declare all the sums securtd by this Deed of Trust to be
immediately die armd payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whont the Property is to be sold or transferred reach agreement in writing that the credit of such person
1s satisfactory to Lender and that the interest payable on the sums sccured by this Deed of Trust shall be at such rate as
Lender shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor
in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from
all obligations under this Deed of Trust and the Note.

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period.
Lender may, without further notice, or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoON-UNIFOrRM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall maijl notice to Borrower as provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the

i Property. The notice shall further

assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date

specified in the notice, Lender at Lender's option may declare all of the sums secured by this Deed of Trust to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold, and shzll cause such notice to be recorded
in each-county in which the Property or some part thereof is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Barrower and to the other persons prescribed by applicable law. After the lapse of
srich time as may be required by applicable law, Trustee, without demand on Borrawer, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in such order as Trustec may determine. Trustece may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or Lender’s designee may purchase the
Propcerty at any sale,

Trustee shall deliver to the purchaser Trustee's deed comveying the Property so sold without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the
sale, including, but not limited to, reasonablc Trustee's and attorney’s fees and costs of title evidence: (b) to all suins secured
by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums sccured by this Deed of Trust.
Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued at any time
prior to the carlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contimned 1 thye
Deed of Trust or (i) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be
then due under this Deed of Trust, the Note and notes sceuring Future Advances, if any, had no scceleration occurred;
(b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Dced of Trust: (c)
Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
contained in this Deed of Trust and in enforcing: l.ender’s and Trustec's remedics as provided in paragraph 18 hereof,
including, but not limited to, reasonable attorney’s fees: and (d) Borrower takes such action as Lender may reasonably requirce
to assure that the lien of this Deed of Trust, Lender's interest in the Property and Borrower's obligation to pay the sums
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secured by this Decd of Trust
~the obligations secured here
i i As additiona} security hereunder, Borrower
-ender the ren . i r shall, prior to acceleration under paragraph 18
hereof or andonment of the Property. have such rents as they become dye and payable.
Upon acceleration under Paragraph 18 hereof or abandonment of the Property, Lender, in person,
judiciaity appainted receiver, shall be entitleg 10 enter upon, rake Possession of ang manage the P
rents of the Pmpcny inc!udmg those past dye. Al renes collected by Lender or the receive yYment
" of the costs of Management of the Property andg collection of rents. including, but not limited to, receiver's fees, premiums on
recciver's bands and reasonable altorney,s fees, and then to the sums secured by this Deed of Trust, Lender and the receiver
shall be liable to account only for those rengs actually received,
2D, e Advances, pon request of Borrower, Lender.. at Lenders option prior (o fyl Teconveyance of the
Property by Trustee 10 Borrower, may make Future Advances to Borrower. Syuch Future Advances, with interest thereon,
shall be secured by this Deed of T : Promissory notes stating that said notes are secured hereby.
ed by this Deed of Trust, Lender shall request Trustee to reconvey
all notes evidencing indebtedness secured by this Deed of Trust
arranty and withouyt charge 10 the person or persons legally entitled
recordation. § ’

mber or grazing purposes. )
ote. “attorney's fees™ shall include attorney’s fees, jf

warded by an appellate court.

CIN WITNESS WHEREOF, Borrower has exccuted this Deed of Trust, ..

‘ . o . Co . . ) [ . rol ZUIn\vlalt ~—Borrower

: Ceen .,
Cere —Borrower

| STATE oF OREGoN, el ; : County ss:
;Qn“'this.'. Y _ ) S A Y =T 19..80, pcrsonally appeared the above named
-Caral -Zumwalt . Hew T g Perronally appear and acknowledged
“the forcgoing instrume
. T s

(Otticial Seat), iy,

ol /".:f,
M Copmivieaincty
] N Y el o‘

.
-
D

Notary pubiic for Oregon

-l
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ST A R . ST FOR RECONVEYANCE
’Tnjjﬁy.sréli‘g T&usgm surence  Conpan ‘
' ':x]'_hc_undcgz’fgng‘d"is"_thfh oty oles -'sccgrcd%y this Deed of Trust. Saig note or notes, together

with alfﬂﬂfgx:jm}db}r ‘ Trust, have been' paid in full. You are hereby directed 1o cancel
said note or':nola_a‘gd-lhis Deed or Trust, which are delivered hereby, and 1o reconvey, without warranty, all the
estate now held B}"‘you'undcr this Deed of Trug; to the person or persons Iegally. entitled thereto,

RS e B e g

- Date: . .,




hat the Lender or its assignee may, at any time
and without i accelerate all Paymentg due under the Deed of Trust
and Note and exercisge any other remedy allowed by law for
€ Deed of Trust or Note jif.

breach of
Q. The Borrower Sells,

be in effec
Departmen

NoT

ICE TO BORROWER:
——=CE_TO BORROWER

(

Borrower) (Borrower)C&rol Zumwatt
STATE OF OREGON
County of
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“led for recdrd at roquest of Iransamerica itle Company ,
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*his 261h_ doy of November A D. 1980 aJ%J; o'clockA M., gre
4uly recorded in Vol. M~80
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