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THIS MORTGAG_E,‘Made this 24 h day of November . i
JAMES R. IVIE and MARIE J. IVIE

S S ‘Mortgagor,
SMALLING and SUSAN JEAN SMALLING, g feoreeager

e e ... .. . Mortgagee,
WITNESSETH, That said mor:t[gagor, in consideration of FOUR. THOQUSAND . FOUR HUNDRED .
....... TEN and 03/100--- $4,410.03)~-~---~ Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unioa fﬁma%: ﬁ'xortgagee, his heirs, executors, administrators and assigns, that cer-

tain real property situated in K County, State of Oregon, bounded and described as
follows, to-wit:

Westerly 100 feet of Lot 13 in Block 8 of HILLSIDE, in the City of
Klamath Falls, County of Klamath, State of Oregon.

THIS MORTGAGE IS A SECOND MORTGAGE AND IS BEING RECORDED SECOND
AND JUNIOR TO A FIRST MORTGAGE IN FAVOR OF STATE OF OREGON,
REPRESENTED AND ACTING BY THE DIRECTOR OF VETERANS' AFFAIRS.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortdage is intended to secure the payment of.  ODE€ promissory note....., of which the

fqllbwzng is a substantial copy:

November 24 19 80

I (or if more than one maker) we, jointly and severally, promise to pay to the order of .. G

) SUSAN JEAN. SMALLING,husband and wife . = =
"“mmm:§?§%ﬁ;§?:???:?y? ........................................... attKlamathmFélls,WOR;wor,as”directed

- ~_.~"DOLLARS,

: FOUR THOUSAND FOUR HUNDRED TEN and 03/100- - - - - = 7.2 - .= - - DOLLARS,
with interest thercon at the rate of ... 11 percent per annum from V= b m;g'é,hpi'y payab ea :d
y . . g I3 n
Yoo installments of not less than $-Y Y e MY | in any one payment; interest Shallsbétfald December
;@:ﬁcﬁcx the minimum payments above required; the lirst payment to be made on the _)g.??' of
" . .
19“80 ) u;d a like payment on the . 25th.. . day of. each month thereatter, unt{/mxxm)ipqxl}lmmg{
}trx- ‘ mb'vxmm:'l any of said installments is nct so paid, all principal and interest to b‘ecome :mmedla{ely due and collecti ) c; e the
oplgic:tfagf the holder of this note. 1# this note is placed in the hands of an attorne!yl {‘orhcollecnc;‘n, I/we _p}rtz-xméze.t a;daz:’gr::tizi ’;?:)lil;(; L;be
nab g 1 th h it or action is file ereon; however, if ui . . th
’:::::nt 41:1 ;f;:;n':);:o;e:gl:l;ft:zil:;t;3:650:}:;,"6220[‘_“:;1%)' ?:esz;u;, or courts in which the suit or action, including any appeal therein,
is tried, heard or decided. ) /
* Striks words not applicable. . . , - £
**November 25, 1981, at which time all sums,

of principal and interest then outstanding ™ )"
shall become immediately due and payablg.

Stevens-Ness Low Publisheng Co . Portlond, Gre

‘ ste
FORM No. 217—INSTALLMENT NOTE.

{

The date of maturity of the debt agcured by thjs_mortgage is the date on which the last scheduled principal payment be-
comes due, ta-wit; November 2 , 19 1

And said mortgagor coverants to and with the mortdagee, his heirs, executors, administrators and nssigns, that ho is law tully
seized in loe simple of said premises and has a valid, unencumbered title thereto

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest, according to
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, or this morigage or the note above described, when due and pay-
able and before the same may become delinquent; that he will promptly pay and satisty any and all liens or encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings
now on or which hereatter may be erected on the said premises continuously insured against loss or damage by fire and such other
hazards as the mortdagee may from time to time require, in an amount not less than the original principal sum ot the note or
obligation secured by this mortgage, in a company or companies acceptable to the mortgugee, with loss payable tirst ro the mort-
&agee and then to the mortdagor as their respective interosts may appeoar; all policies of insurance shall be delivered to the mort-
dageo as soon as insured. Now il the murtgagor shall fail for any” roasan to procure any such insurance and to deliver said policies
to the mortgagee at least fifteen days prior to the expiratian of any policy of insurance now or herealiter placed on said buildings,
the mortgagee may procure the same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repair and will not commit or suffer any waste of said premises. At the request of the mortgagec, the mortgagor shall
join with the mortgagee in executing one or more financing statements pursuant to the Uniforrn Commercial Code, in form satis-
factory to the mortgages, and will pay tor tiling the same in the proper public office or oflices, as well as the cosz¢ of all lien
searches made by liling otlicers or searching agencies as may be deemed desirable by the mortgagee.




Presented by the above described note and this mortgage are -
household of agricultural Purposes (‘see Important Notice below ),
for an organization agor is a natural person) are for business or commercial purposes other than
agricultural Purpose

and all sums
In the event of any
urred by the morg-
feports and title
reasonable as plaintiff's attorney's fees
therein mortgagor further promi.

—
*IMPORTANT NOTICE: Delete, by lining eut, whichever warranty (a) er {b} is net ap-
plicoble; if w {c) is epplicable ond if the martgoges is o croditor, oy such word
is defined in the Tmm-h-londln‘ Ao Regui n I, the MUsST tomply
with the Act ond Regulgtion by mak Pote, If thig
instryment is te be & FIRST fien to fin Vie Stevens-Ness
Form No.- 1305 or squivalent; {f iy N, use Stevens.
Ness Form No. 1306, or esquivalent,

BEI?‘REAHWWBERED,7%atonthk . 26th  gap o November ,19 80

before me, the undersigned, a notar ublic, in d far said county and state, personally appeared the within
;am%s R.” Ivie and ‘ﬁdarle N fvig _ 7

. .o

"‘,‘A\.n » r; P ADARRRREETER PN - B B . F . e .
known " {o me to 'ble/z,fhéi identical individyual described in and who executed the within instrument and
acknow[édgéd !qf,‘tréﬂ_tfq&ﬁthey have executed the same freely and voluntarily.,

RS IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

. R my cif)iay, seal the d. and ast gbove written. -
R IS SRV,
Y Py .

Notary Public for Oregon.
2-81

-—

M5 Commission expires

"MORTGAGE || T ss.
(PORM Ne. 1054) County of KLAMATH

_ ‘rcv:ru.n-n, LAW ru-::o..fﬁ:vulxu‘u_ . . . I C('ffif,\' that the within instry-
T TSR ' ment was received for record on_ the
26“‘. day of NOVEMBER ., 19 890 ,

at 11309 o'clock AM., and recorded

SPACE RESERVED in book .M8S pPage22996 op o
. FOR file/reel number 93048 —
RECORDER'S USE " Record of'Mortgages of said County.
Witness my hand and seqaf of

T T IAFTER RECOMDING RETURN 7o - County affixed.
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