THIS MORTGAGE, Made this. 24th
JAMESR!IVIEandMARIEJ,IVIE .

" Mortgager,
d wife

e . Mortgag;-e,.
ideration of FQUR . THOUSAND FOUR. . HUNDRED
and 021100"'($43410-02)DoIIats, to him paid by said mortgagee, does hereby

&rant, bargain, sell and convey unto said mortga%e, his heirs, executors, administrators and assigns, that cer-
tain real property situated in Klamat

.................... County, State of Oregon, bounded and described as
follows, to-wit-

The Westerly 100 feet of Lot 13 in Block 8 of HILLSIDE, in the City
of Klamath Falls, County of Klamath, State of Oregon.

WITNESSE TH, That said mortgagor, in cons

JUNIOR TO A FIRST
AND ACTING BY THE DIRECTOR OF VETERANS!

Together with all and singular the tenements, ppurtenances thereunto belonging
or in anywise appertaining, and which may hereafter appertain, and the rents, issues and
profits therefrom, :

me of the execution of this mortgage

heirs, executors, administrators and a

.. This mortgage is intended ¢
foIlowing is a substantial copy:

ssigns forever.,

. . November 24 15 80
I (or if more than joi. '

- - . ., 19
, ise ¢t h GARY LLOYD
SMALLING a SMAL G’hubangroénr;‘g’ slpg}é to the order of _

F OURTHOUSANDFOURHUN DREDTE‘:l _MWEhFE?I%S - (BR: | ?r;af ,c_lu-:ggiiiks

with interest thereon at the rate of . 12'7a - percent per annym from _,.Novémber 25 ’ 1981 until paid, payable ir:
......... installments of not less than $ 100 -OO . in any. one Payment; interest shayl be paid monthly .

ed  ir: the minimum Payments above required; the tirse Payment to be made on the tay of December .

oty .each month - umn/a'ia"cwcxxxxxmmm

paid, all principal and interest to become immodiatcly due and collectible at the

ction, I/we promise and agree to pay h
, n though no suir or action is filed hereon; however, it a suit or an act;
amount of such reasonable attorney’s fees shall be tixed by
is tried, heard or decided,

the court, or courts in which the suit or action, including any appeal therein,
* Strike words '

and

;

. AR

The date of ma rity of {)he debﬁ éoaued by ¢thj
comes due, to-wit; . ovem er 19 2 .
And said mortgagor covenants to and with th,

¢ mortgagee, his heirs, executors, administrators and assigns, that he is lawtully
seixed in fee simpls of said premises and has a valid, unencumbered title thereto

and will warrant and forever defend the same againse al} Persons; thar he will pay said note, principal and intereat
the terrs thereo!; that while any part of gaid note re ] aid he will Pay all taxes,

nature which may be levied or assossed against said Property, or this mortgage or the note

able and bufore the same may become delinquene; that he will promptly pay

are or may becorne liens on the premises or any part thereof superior to the lie

said premisey continu

the mort-

o and to deliver said policies

after placed an said buildings,

8s and improvements on said premises
mortgagee, the mortgagor shall




<2339

The mortgagor warrants that the proceeds of the loan representad by the above described note and this mortgage are:

(a)* primarily for mortgagor’s personal, family, household or agricultural purposes (see Important Notice below ),

(5) for an organization or (even if mortgagor is a natural person) are for business or commercial purposes other than
agricultural purposes.

Now, therefore, if said mortgagor shall keep and perform the co according
fo its terms, this conveyance shall be void, bu i morrgage to secure the performance of
all of said covenants and the payment of said ; it being agreed that a tailure to pertform any covenant herein, or it a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any part thereof, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time thereaiter. And if the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance
provided for, the mortgagee mayv at his option do 50, and any payment so made shall be added to and becorr.e
a part of the debt secured by this mortgage, and shall bear interest at the sarme rate as said note without waiver, howeve-, of
any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by the mortgagee at any tirne while the mortgagor neglects to Tepay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this mortgage, the mortdagor agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the tria
reasonable as plaintiff's artorney’s fees in such suit or action, and if an appeal is taken from any judgme

therein mortga, 7 uch sum as the appellate court shall adjudge reasonable as plaintiff's attorney’s fees

and assigns of said mortgagor and of said mortgagee respectively,

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after firse deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include tho plural, the masculine, the feminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.

whichever warranty (a) er (b} is net ap-

the monigagee is o crediter, a3 such word

on Z, the morigagee MUST comply

dirclosures; for this purpose, if this

finance the purchase of o dwelling, use Stevens-Ness

Form Ne. 1305 or squivalent; if this instrument is NOT 1o be a finst tien, use Stevens-
Ness Form No. 1306, or equivalent, o .

STATE OF. OREGON,
County of.

BE IT REMEMBERED, That on this . 24th day of November .. .,19 80

before me, the undersigned, a notary public in and for said county and state, personally appeared the within
named . .. James R. Ivie and Marie J.. Ivie

}mownto me'. described in and who executed the within instrument and
aékno’h/lngﬁdf.tbv,'ﬁé’tbat, R executed the same freely and voluntarily.
S ,1' " '."?“‘."-_ T IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

my off, nd year lastzabove written.

Notary Public for Oregon.
'y Commission expires. . . . .. "22"81 .

. MORTGAGE L STATE OF OREGON
- (FORM Na. 205A) S
BTRVENA-NESE LAW PUB, CO,. PORTLAND. ORE. I certify that the within instru-
ment was received for record on the
e e et 26th  day of NOVEMSBER . 1980 .
..... e ar 11;09 o'clockpg M., and recorded
) SPACE RESERVED in book MBO on page22998 o as
‘ FOR file/reel number 93049 .
RECORDER'S USE Record of Mortgages of said County.
Witness my hand and seal of

4TER MECORDING RETURN To Tl County aftixed.

R We D MILNE County.Glegir

‘(,,:rzzc‘/,,.', p(/ /

County of .




