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THIS TRUST DEED, made this ... 18th
~JOHN MAR OR d_DIANE F

STEVENS-KESS LAW PUBLISMING CO., PORTLAND, OR. 972C4

Voli. MXOPOGQ\ZQ{_}_C}__- &

day of ........ Novemher. .. . , 19.80.., between
.WIAXLQR,mhusbandmandmwife,

as Gramior T URLAM ATH COUN et
o LEONARD T. RAS_and. ANN. DOMBRAS, o [rustee, an

TRUST DEED

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ... e e—————— Klamath County, Oregon, described as: '

’//Lgts 21 and 22, Block 309, Darrow Addi-
tion to the City of Klamath Falls, Oregon,

together with all and singular the ter

now or hereafter appertaining,

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sm1d“,,rmfmeeventymThousand.andmno/IOOths- - - - - - ..

1ts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

LU

ST ~ewmmom..Dollars, with interest thereon according to the terms of a prornissory
to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it
not sooner paid, to be due and payable .. , 19 .

The date of maturity of the ated above, on which the final installment of said note
becomes due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes,

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in Lfood condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; il the beneliciary a0 reqQuests, fo
join in executing such tinancing statements pursuant to the Upilorm Commer-
cial Code as the beneticiary may require and (o pay for filing same in the
proper public ollice or oflices, as well as the cost of all lien searches made
by liling ollicers or searching agencies as may be deemed desirable Ly the
beneliciary. ,

RY 4. To provide and continuously maintain insurance on the buildings
now or heu;:l(tr_ enc;ed on the said premises against loss or damage by fire
and such other haszards as !Y fici, from time to time require, in
an amount not less than $ l{g’{l‘i'ﬁbrré Va.‘["l.le . written in
companies accepiable to the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
if the grantor shall tail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least filteen days prior to the expira-
-tion of any policy ol insurance now or

nrote” of Veven aate he.;rcu"ith,v pa-yaI.:‘Ie

o

(a) consent to the making of any map or plat of said property; (b) join in
franting any easement or creating any restriction thereon; join i
subordination or other agreement allectind this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part ol the property. The
Krantee in any reconveyance may be described as the ‘‘person or persons
legally entitied thereto,”” and the recitals there'n of any matters or lacts shall
be conclusive proot of the truthlulpess thereot. Trustee's fees for any ol the
services mentioned in this paragraph shall be not less than §5.

R 10. Upon any detault by grantor hereunder, beneticinry may at any
time without notice, ecither in person, by agent or by u receiver to be ap-
pointed by a court, and without regurd to the adequacy of any security for
the indebtedness hereby secured, enter upon and take posseszion of said prop-
erty or any part thereol, in ifts own name sue or otherwise collect the rents,
1ssues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s lees upon any indebfedness secured hereby, and in such crder as bene-
ticiary may determine.

1. The entering upon and taking possession of sajd property, the
collection of such rents, issucs and prolits, or the proceeds ol fire and other
insurance policies or compensafion or awards lor any taking or damage of the
property, and the application or release therenf as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done

herealter placed on said buildings.

. the beneticiary may procure the same at Rrantor's expense. uarmount
coltected under any lire or other insurance policy may be applied hy beneli-
ciary upon any indebtedness secured hereby and in such order as benecticiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction l'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver recripts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges pavable Ly grantor., either
by direct payment or by providing beneticiary with tunds with which to
make such payment, beneficiary may, at its option, make payment fhereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby. todether with the obligations described in paragraphs 6 and 7 of this
trust deed. shall be added to and becoma a part of the debt secured by this
trust deed, without waiver of any rights arising {rom breach of any of the
covenants hereot and for such payments, wth interest as aloresaid, the prop-
erty hereinbelore described, as well as the #rantor, shall be bound to f;:o
same exfent that they are bound lor the payment ol the obligation herein
described, and aill such payments shall be immediately due and pavable with-
out notice, and the nonpayment thercof shall, at the option of the beneticiary,
render all sums secured by this trust deed immedintef;r due and payable and
constitute a_breach of this trust deed.

. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this oblidation and trustee's and attorney’s
lees actuallzg incurred. 3 A X

7. To appear in and defend any action or proceeding purporting to
affect the security rights or powers of berneliciary or trustee; and in any suit,
a~tion or proceeding in which the bheneficiarv or {rustee may appear, including
any suit for the foreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneliciary's or trustee's attorney's fees: the
amount of atforney's feex mentioned in this paragraph T in all cases shall he
tived by the trial court and in the event of an appeal {rom any jdgment or
decrae of the trial court, drantor further agrees to ray much o as the ap.
pellate court ahnll adjinlde reasonalile av the hewsficiary'n wr fiustee's aftoae.
noy's leas an such appeal,

It is mutually agreed that:

8. In the event that any portian or all of said property thall be taken
under the right o! eminent domain or condemnation, beneliciary shall have the
right, it it so elects, to require that all or any portion of the n-onies payable
as compensation for such taking, which are in excess of the amount required
to pay aill reasonable costs, expenses and attornev’s fees necessarily paid or
incurred by grantor in such proceedings, shall bie paid to beneliciary and
appliad by it tirst upon any reasonable costs and cxprnaes and attorney’s loes,
both in the trial and appellate courta, necensarily paid or incurred by bene.
liciary in such proceedings, and the balance applied upon the indebtedness
secured hereby: and grantor agrees, at its own exnense, (o take such actions
and executs such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request,

9. At any time and lrom time to time upon
liciary, payment of its lees and presentation ol this deed and the note for
endorsernent (in case ol full reconvevances, for cancellation), without atlecting
the liability of any person for the payment of the indebtedness, trustee may

written request of bene-

pursuant to such potice.

12. Upon delault by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneticiary or the trustce shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisly the obligations secured
hereby, whereupon the trustee shall fix the time and place ol sale, five notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneticiary elect to loreclose by advertisement and sale
then after default at any time prior to tive days belore the date set by the
trustee for the (trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in intcrest, respec-
tively, the entire amount then due under the terms of the trust deed
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and (rustee's and attorney’s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no cdelault occurred, and thereby cure
the delault, in which event all foreclosure proceedings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law, The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in orm as required by law convcying
the operty so lold{’ but without any covenant or warranty, express or im-
ph'e(f 7};; recitals in the deed of any matters of lact shall be conclusive proof
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

I15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
cluding the compensation of the trustee and a reasonable chargde by frustee's
aftorney, €2) (o the obligation secured by the trust deed. (1} to all persons
having recondod tiene sy Ieguent (o the (nfereel of the trustee in the trusf
deod an theit inferesta 11y appear in the onfer of thew pensiaty aend (4) the
surplus, it any, (o (he grantar or to hia s eany in mterest entitied fo auch
aurplus,

16. For any ceason permitted by
time appoint a successor or successors £o
successor frustee appointed hereunder.
conveyance to the successor ftrustee, the latfer 2hall be vested with all title,
powers and duties conferred upon any trustee heerin named or appointed
horeunder. Each such appointment ami subntitution ahall be mads> by written
instrument execufed by beneliciary, containing retererwe 10 this teust doed
and its place ol record, which, when recorded in the oltice of the County
Clerk ar Recorder of the oounty or counties tn which the property is situmted,
shall be conclusive prootl ot proper appointment of the swrrcessor trusten,

17, Trustem accepts this trust when this deed, Jduly esecuted and
acknowledged is mnde a public record as provaiad by law. Trustee is not
obligated fo notily any party hereto of pending sale wnder any other deed of
trust or of any action or proc ing in which grantor, beneticiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

law bencliciary may from time to
any trustee named herein or to any
Upon such appointment, and without

NOTE: The Trust Deed Act pravides that the trustae
or savings ond loon association cuthorized to
property of this state, its subsidiasies, affiliates,

hereunder must be

either on oftorney, who is an active member of the Oregon State Bar, o baonk,
do business under the laws of Oregon or the United States,

trust company

a title insurance company authorized to insure title to recl

cgents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.




23602

grees to and with the beneficiary and those claiming under him, that he is law-

eized in fee simple of said described real pProperty and has a valid, unencumbered title I;'I,{On\.;(i SBS
.warrant and defend th ame against all_persons whomsoever:
it rs u derstoog gy anS getweeﬁ tﬁe gartlgs ﬁeretg (tigat tﬁex"e s a f
Deegi ang th,mortgages on said grope ,tg Ss dcelscréli ed 1n Klamath County
Company prelimina Yy title ReportNo: K-33 30 dated November 10,1980, wblc
- and- that he- will- £ defend-the same- st alt persors . ot assumed rant-
OTS .and w icgaréeé'ﬁg ‘i&’%"ﬁ"es ave & rggga’sto é’%y as”’?ﬁ'é"??ﬁme Egc me dtie "X nd 2y
hgld ggantors armless there rom, that . .beneficiaries €tault 1n payme
o% ail _Sblléatﬁons r any of theém g
nla ev nce thereo t8 escrow o% er er%g %g%etsecgr{}g n}tlgre
de ug'}::cegran o}‘ gvg}ragg' MF B:ot %roceyd? oP X)o grnarrelprgnx;ﬁed %9 the agovo described note and this trust deed are:

€ad* primarily ~for-grantor’s- ~frousehold or agricutta, “IMmpSreafit ~Notice “bel

(b) for an organization, ;

purposes.

This deed applies to, i
tors, personal representatives,
cantract secured hereby, wheth
masculine gender includes the

e

t
d payments' ahd gur-
ene 1c1a¥1es magema € sail 5§ gag Shand
y.

rantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delate, by lining out, whichever warranty (a) or (b} is
not applicable; if warranty (a) is applicable and the beneficiary is o creditor
as such word is defined in the Tmh-ln-hnding Act and Regulation Z, the
beneficiary MuUsT comply with the Act
disclosures; for *%is purpose, if this instru
the purchose of o dwelling,

trument is NOT to
of a dwelling use Stevens-Ness Form No. 1306, or
with the Act Is not required, disregard this notice,

{IF the signer of the uln_\nJ is a :umom!‘loni

use the ferm of ack

{ORS 93.490)
STATE OF OREGON, STATE OF OREGON, County of. . R Y
. ., 19.

Personally appeared . and

“";l‘a'l'f};"-ppelrod the above named. JOHN who, each being first

. Peo. LU VEN
MARTIN. TAYLOR and DIANE F.TAYLOH

X \ 3 AR | ? duly sworn, did say that the former is the. .
thSb andf,"aha/WIfe L . president and that the latter is the..
.. - ‘:f\ .

-

Before me:

Notary Public for Grogen =~~~ " (OFFICIAL
SEAL)

My commission expires:

REQUEST rOR PULL RECONVEYANCE
Te be vsed only when ebligatiens have been paid.

TO: ... cieeeeiee, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid i A by are directed, on Paym-ant to you of any sums owing to you under the terms of
said trust deed or pursuant to to cancel all evidences of indebtedness securod by said trust deed (which are delivered to you
herewith togethor with said truse deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estats now held by you under the same. Mail reconveyance and documents to . e

DATED: .. ..

Benefticiary

Do net lete or destrey this Trvst Deed OR THE NOTE which it secures. Seth must be dellvered te the trustee for concellation befere reconveyance will be made.

—— T T T T ——— .. o —

TRUST DEE e

“ . STATE OF OREGOWN,
(FORM No. 881.1) ' ;County of .. KIAMATH ss.
STREVENS.-NESS LAW pus. c€o., PCRTLAND, ORE. - s I certify that the within instru_
ment was received for record on the
26th.... day cf NOVEMBER . 1980,
at12;04 . o'clock PM.. and recorded
SPACE RESEARVED in book/reel/volume No.MBO on
Fonr page...2300L ...or as documenr/fc-e/file/
RECORDER'S USE instrument /microfilm No. 93051
'Record of Mortgages of said County.
Beneticiary Witness my hand and seal of
AFTER RECORDING RETURN TO : : County affixed.

_WM. D. MILNE ~Lounty Clerk

NAM . “)r/‘”u -
FEE $ 7.00 B)‘\/,,?lgy i{{f/:.(c‘k\,{,( /Z (/;3/:1'1{‘/




