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| THIS TRUST DEED, made this
Pavid .J. Saylen.

. Teresa M. ler

Grantor, ...... . Irans

as

TRUST DEED

VoI, /7750 Page i@&s_g @

Federal Credit Unienm. .

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells
h,

and conveys to trustee in trust, with power of sale, the property

tamath. .. .. . County, Oregon, described as:

. together with all and singular

;ﬁow or hereafter appertaining, and the rents, issues and profits
ion with said real estate.

- FOR THE PURPOSE

<
capte of even date herewith,

not sooner paid, to be due and payable .
The date of maturity of the debt secured

sold, conveyed, assigned or alienated by the

then, at the benefticiary's option, all obligations secured by this instrument,

herein, shall become immediately due and payable.

The above described real Property is not currently used for agricuitural,

To protect the security of this trust deed, grantor adrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or perrmit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred theretor.

To comply with al? laws, ordinances, regulations, covenants, condi-
estrictions allecting said property; if the beneliciary so requests, to

executing such linancing statements pursuant to the (/:ilorm Commer-

iciary may r 1 for liling same in the

as well as the cost of all lien searches made

proper public ollice or ollices,
agercies as may be deemed desirable by the

by tiling ollicers or searching
beneliciary.

. To provide and centinuously maintain insurance on the buildings
now or hereafter erected on the said premises against [oss or damage by fire
and such other hazards as xhcgbeyb'#ry ay from time to time require, in
an amount not less than $ »> - 05 . - . written in
companies acceptable to the beneliciary, latter; all
policies ol insurance shall be delivered to

with loss payable to (he‘
the beneliciary as

the beneticiary may procure the name at &rantor’s expense. The armount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneticiary
may determine, or at option ol beneliciary the entire amount so0 collected, or
any part thercof, may be released fo &frantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant te such notice.

assessments and othsr
deliver receipts therefor
nt of any taxes, assess-
ments, insurance premiumns, liens or ot rable by grantor, either
by direct payment or by providing benelticiary with funds with which to
make such payment, beneliciary may, at its ontion, make payment thereot,
and the i i i

hereby,

trust deed. shall be added 10 and become

trust deed, without waiver of any rights

covenants hereol and lor such payments, wth interest as aforesaid, the prop-
erty hereinbeiore described, as well as the Rrantor, bound to th
same extent that they

described, and ail such payments sh

out notice, and the

to beneficiary:

constitute a_breach of this trust deed.

To pay all costs, fres and expenses of this trust including the rost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and aftorney’s
fecs actually incurred. X

7. To appear in and defend any action or
alfect the security rights or powers of beneliciary or trustee;
action or proceeding in which the beneticiary or trustee may
any suit for the for de

proceeding purporting to
and in any suit,

It is murtually agreed that:
8. In the event that any portion or all of said property shall be taken
; inent damain or condemnation, beneliciary shall have the
it it so elects, to require that all or any portion of the monijes payable
as compensation lor such taking, which are in ecxceas of the AmMount sequired
to pay all reasonable costs, expenses and attornev's fees necessarily paid or
incurred by grantor in such proceedings. shall be pan? to benetcinry and
applied by it lirst upon any reasonable costs and expenses and attorney’'s fees,
both in the trisl and anpellate courts, necessarily paid or incurred by bene-
ticiary in such proceedings, and the balance applied upon the indebtedness
secured hereby: and grantor

agdrees, at its own *xpense, to take such actions
and execufe such instruments as hall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request.

At any time and fram time to time upon written request of boene-
ficiary, payment of its fees and presentation ol this deed and the note for
endorsement (in case of iull reconveyances. lor cancellation), without alfecting
the liability of any person for the payment of the indebtedness, trustes may

the tenernents, hereditaments and appurtenances and

thereot and all fiztures now or hereafter attached to or used in

4 OF SECURING PERFORMANCE
m of Nine Thousand Nine Hundred and NO/1

payable to beneficiary or order and ma
- at maturi

by this instrument Eythe date,
becomes due and payabls. In the event the within described property, or any
grantor without first having obtained the written consent or approval of the beneficiary,

anywise
connec-

all other rights thereunto belonging or in

greement of grantor herein contained and payment of the

00 . (89,900.00)

.Dollars, with interest thereon according to the terms of a promissory
de by grantor, the tinal

pPayment of principal and interest hereof, if

, 19 .
stated above, on which the tinal installmen:t of said note
part thereof, or any interest therein is sold, agreed to be

irrespective of the maturity dates expressed therein, or

timber or grazing purposes.

(a) consent to the makirg of any map or plat of said property: (b) jinin in
granting any easement or Creating any restriction therean: re¢) join in any
subordination or other agreement affecting this deed or the lier, or charge
thereof; (d) reconvey, without warraniy., all or any part of the property. The
Rrantee in any reconvesyance may be described as the “person or persons
legally entitled thereto,” and the recitals there'n of any muatters or facts shajl
be conclusive proof of the truthtulness thereol. Trustee's fees tor any of the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any delault by grantor hereunder, benelici: 7y may at any
tiune without notice, either in peraon. by agent or by a receiver to be ap-
pointed by a court, and without regard to the adrquacy ot any

the indebtrdness hereby- ;

€rty or any part thereof,

issues and prolits, including those past due and unpaid, and apply the same,
less costs and cxpenses ol operation and collectiaon, including reasonable attor-
ney's fees upon any indebtedness sccured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said pronerty, the
collection of such rents, issues and prolits, or the proceeds of fire and other
i ICi e  taking or dwrnage of the

resaid, shall not cure or
invalidate arv act done

12. Upon default by grantor in payment of any indebtednesg secured
hereby or in his perlormance of any agreement hercunder, the beneticiary may
declare all sums secured hereby tmmediately due and payable. In such an
event the bencliciary at his election muay proceed to foreclose this trust deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisernent and sale. In the latter event the beneliciary or the trustee shall
his written notice of default and his election
property to satisly the obligaticns secured
all fix the time and place of sale, give notice
thereof as then required by proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then after default at any time prior to five days belore the date set by the
trustee for the trustee’s sale, ivi
ORS 86.760, may pay to the ici i in i .
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actual
enforcing the terms ol the obligation and ¢r
ceeding the amounts provided by law) oth
cipal as would not then be due had no d
the delault, in which event all foreciosure
the trustee.

hereby,

14 (herwise, the sale shall be held o
place designated in th i
be postpoited as provi
Trustee
nveying
express or im-
conclusive proof
of the truthfulness thereot. e, but including
the grantor and beneliciary, may purchase at the sale.
When trustee sells pursuant to
th s of sale to ale, in-
charge by tristee's
attorney, i X L . (3) to all persons
having recorded liens subsequent fo the interest of the frustee in the trust
deed as their interests may appear in the order of rheir prrorizy: and (4) the
surplus, il any, to the grantor or to his suctessor in inferest ennitied to such
surplus.
18. For any rcason permitted by law beneliciary may from time to
appoint a auccessor or RUCCPRSSOrN 10 ANV frustre namied Aerein or (o any
Upon such appointment, and without

time
AuCCeAsOr fruster appointed hereumder.
CONVeyance to the successar trustes., the Jatter ahatl be yrated with all title,
owers and duties conterend HPON ADy trustee herein named or appointed
;urrundor, Each such appaintinent and substitution shall be made by written
instrument executed by beneficiary, CONLAInIng relerence to this tfrust deed
and its place of record, which, when recorded in the oftice ol the County
Clerk or Recorder of the county or counties in which the pronerty is situated,
shall be conclusive proof o! proper appoirtment of the successor frustee.

17. Trustee accepts this tn i B

ledged is made a2 public record as provided by
obligated to notily any party hereto ol pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party uniess such action or proceeding is brought by trustee.

NOTE: The Trust Dead Act provides that the trustes hereunder must be either an
Or savings and loan association authorized to do butiness under the
oroperty of this srate. its subsidiaries,

attormey,
lows of Oregon or the United Siates,
affiliates. aaents or branches. the United States or any cgency thereof,

active member of the Oregon State Bor, o bank, srust company
a title insuronce company cuthorzed to micme tole to rea!
Or an escrow agent licensed vnder ORS 6% 505 10 696.585.

who is an

|




The grantor warrants that the Proceeds
a)* Primarily for Brant
(b) for an organization,

Purposes.

Presentatives, successors and assigns. T.
contract secureq hereby, whether or Not named ag a ben
masculine gonder includes the teminine and the neuter,

IN WITNESS WHEREOF, said grantor

—

hereto, their heirs, legatees, deviseces, adminisrrarcrs, execy-

he term beneliciary shall mean the holder and owner, including pPledgee, of the
eficiary herein, In construing this deed and whenever the context so requires, the
and the singular number includes the plural.

has hereunto set

Qqulvuhnv;

finance the Purchase

¢ Or equivalens, |f

{1f the signer of the above Iy @ cotporation,
Use the form of acknowledgmeny oppoasite. )

compliance

{CRS @3 490)

STATE OF orecGow, )
J ss.

h

ersonal‘{y a:p?ed the above named

A "éq’y

S
Gy

e

) aclgncwlc.dged__ the foregoing instru-
ment to {>e L2

My commission expires: //»._? - 8

STATE oF OREGON, County ot Tl ) as.

Personally appeared . . . and
. R . ) who, each being firse
duly sworn, did say that the former is the
President and that the latter is the .
secretary of

@ corporation, d that the seal aftixed to the Ioregoing instrument jg the
! of said Corporation and that the instrumeny was signed and
ehalf of said Corporation by authority of its board ot directors;
and each of them acknowledgeq said instrumeng fo be jts voluntary ace
and deed.
Before me-

Notary Puplic for Orego, (OFFICIAL

SEAL)
My commission expires.-

REQUEST FoR L RECONVEYANCE
Te be used only when sbligatiens have been Paid.

(FORM Nq. L ) I

lYlV(N.-NI" ~AW. PUZ co «POBY L anp. onk,
~ T

. -Bemﬁcx'nry
AFTER RECCRDING RETURN To |

§afemy Portiand E»rpZoyoeg Fcy
128537 S.E, Hawthorne By, .
| Portland, or. " gpp14"

SPACE RESERVED

RECORDER’S UsE

STATE OF OREGON, l
County- of KLAMATH . f S8
14 certifs that ¢he within instry-
ment was received for record on the
26th gny of NOVEMBER . 1980 .,
at3 ;19 o'clock P M., and recorded
in book /reel ‘volume No. M80
Fon Page23055% or as document/fee/ﬁle/
'r'_nstrument/m:'crofilm No. .9308h ,
Record of Mortgages of said County.
Witness my hand and seal of
Couney affixed.,

VM. D, MIINE B Count.y Clerk
/o toAM . ¥

™M
R




