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THIS TRUST DEED, made this e BEQ . day of ... Octobi
So::enson-.Engineering....Inc“

as Grantor, .......BA...J....Mat:zen....Ci.ty..Antoxney

—eery

Trustee, and

.............................City...oi.vKlamath..Ralls.,..a..municipal..nor.po.ra.tion.

as Beneficiary,

B T

WITNESSETH:
Grantor irrevocably 8rants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath --County, Oregon, described as: '

Lot 2, Block 1, Tract 1174, College Industrial Park Addition to Klamath Falls,
according to the official plat thereof on file in the office of the Klamath
.County Clerk, Klamath County, Oregon, free of all encumbrances except
reservations, restrictions, easements and rights-of-way of record and those
apparent upon the land.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and protits thercof and al! fixtures now or hereafter attached to or used in connec-
tion with said real =state.

NG PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of ,'.I‘wentyu_thr.e.e_.,t:.ho,u.sand_..oneq.hunrir.edv,,s,eyiency._,.t:.hr.ee.._and..,33,/100_.. . e N

-.....Dollars, with interest thereon according to the terms ol a promissory
ade by grantor, the final payment of principal and interest hereof, it
not sooner paid, to be due and payable October. 3. ,19..82 .

The date of maturity of the debt secured by this instrument is th stated above, on which the tinal installment of said note
becomes due and payabls. In the event the within duscribed property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immedsiately due and payable.

The above described real Property is not currently used for agricultural, timber or grazing purposes.

note of even date herewith, payabie

To protect the security of this trust deed, grantor agrees:
1. T said property in good condition
and repair; i ild i
not to commit or permit any waste of said property.
2. To complete or restore promptly and
any building or improverme,; H

(a) consent to the making of any map or plat of said property; (b) join in
dranting any easement or creating any restriction thereon; (c) join in any
subordination or other agreemnent affecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
Rrantee in any reconveyance ma be described as “person or persons
legally entitled thereto,” :

ed thereon, and pay when du
3. To co

cial Code as t may require and to pay for
proper public ollice or ollices, as well as the cost of all lien searches made
by fliling ollicers or searching agencies as may be deemed devirable by the
beneficiary.

To provide and conti

buildings
now or hereaf

e by lire

an amount not less than §. . Cee e -, written in
companies acceptable to the beneliciary, with loss payable to the latter: all
policies o! insurance shall be delivered to the beneliciary as soon as i
il the grantor shall {ail lor Any reason (o procure any such insurance and to
i i licies to the beneliciary at least tifteen days prior to the expira-
i hereafter placed on said buildings,
at grantor's expense. The amount
nce policy may be applied by benefi-
Ciary upon any indebtedness secured hereby
may determine, 5 i

5. To keep said premises free from construction l'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneticiary; should the grantor fail to make payrnent of any taxes, assess-.
ments, insurance premiumns, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with tunds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so id, with interest at the rate set forth in the note secured
heraby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and becorne a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the

such payments, wth interest aa atoresaid, the prop-
he grantor,

6. To pay all costs, fees and exrpenses of this trust including the cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or is obligation and trustee's and attorney’s
fees actually incurred.

7. To appear in and delend any
aftect the security rights or powers of
action or proceeding in which the bene
any suit ior the foreclosure of this deed
cluding evidence of title and the beneliciary’'s or trusiee's attorney's lees; the
amount ol attorney's fees mentioned in this paradraph 7 in all cases shall be
tixed by the trial ‘eourt and in the event of an appoal from any jodgenent or

of the trial court, grantor further agrees to Y such sum as the an-
pellate court shall adjudge reasonable as the beneliciary's or trustee's atror-
ney's lees on such appeal.

It is mutually agreed that: )

8. In the event that any portion or all ol said property ahall be taken
under the right of eminent domain or condemnation, beneliciary shall have the
right, il it so elects, to require that all or any portion ol the manies payable
as compensation for such taking, which are in excesa of the RMOUNE reQuired
to pay all reasonable costs, expenses and attorney's lees neceasarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney's lees,
both in the trial and appellate courts, necessarily id or incurred by bene-
ficiary in euch proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor adrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request.

9. At any time and Irom time to time upon written request of bene-
liciary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without allecting
the liability of any person for the payment of the indebtedness, trustee may

be conclusive proof ..!
services mmentioned in ¢
. 10. Upon any default by drantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by & court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession ot said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and protits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtednese and in such order as bene-
ficiary may ‘determine.

d1. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds ol tire and other
insurance policies or compenation or awards for any ta
property, and the application o
waive any delault or notice of
pursuant to such notice.

Upon default by grantor in payment of any indeb!ednqss_ secured
hereby or in his performance ol an agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an

to sell the asaid d property to satisly ¢t

hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereo! as then required by law and proceed to foreclose this trust deed in
the manner prcvided in ORS 86.740 to 86.795.

13. Should the beneliciary elect 1o foreclose by advertisement and sale
then alfter default at any time prior to flive days before the date set by the
trustee for the trustee's sale, the grantor or other nerson so privileged by
ORS 86.760, may pay to the beneficiary or his successors in interest, respec-

i i due under the terms of the trust deed and the
ncluding costs and expenses actually incurred in
bligation and trustee’'s and attorney’s fees not ex-

ceeding the amounts provided by law) other than such portion ol the prin-
cipal as would not then be due had no default occurred, and thereby cure
the delault, in which event all foreclosure proceedings shall be dismnissed by
the trustee.

14. Otherwise, the salo shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcaf or parcels af
auction to the higheat bidder : of sale.
shall deliver to the chaser i
the property so sold, but without any covenant or warranty, expreas or im-
plied. The recitals in the deed of any matters of tact shall be conclusive proof
of the truthfulncss thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant! to the powers provided herein, trustee
shall apply the proceeds of sale (o payment of (1) the expenses of aale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their inferests may appear in the order of their priocity and (4) the
surplus, if any, to the #rantor or o Ais successor in interest entitled to such
surplus.

16. Kor any reason permitted by law bencliciary mav from time fo

PPOINt A BUCCESSOr OF auccessora fo ANy frustee named herein or to any
fuccessor trustee appointed Aereunder. Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument executed by beneliciary, containing reference to this trust deed
and its place of record, which, when recorded in the ollice of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive proot of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and

ledged is made a public record a rovided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deec of
trust or of any action or proceeding in which &rantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustes hersunder must be either on attomey, wha Is on active member of the Oregon State Bar, o bonk, trust company
or savings and loan ossocigtion authorized to do business under the laws of Oregon or the United States, a title insurance company authorized to insure title to reqal
property of this state, its subsidiaries, affiliates, agents or branches, the United States or ony agency therecof, or an escrow ogent hicensed under ORS 696.505 to 696.585.
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