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WITNESSETH, That said mortgagor, in consideration of

HUNDRED.,.F.IF.’J.‘Y...SIX...and.._.Z_Q[,lQQ._:A.,::.___:.__:_Douars, to him paid by said mortgagee, does hereby

grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-

tain real property situated in Klamath ____County, State of Oregon, bounded and described as

follows, to-wit: A parcel of land situated in the SE% of Section 32, Township
40 South, Range 11 East of the Willamette Meridian, in the County of Klamath,
State of Oregon and being more particularly described as follows: Beginning
at a 5/8 inch iron pin marking the Northwest corner of said SE%; thence South
89°25'58" East along the North line of said SE%, 609.04 feet to a 5/8 inch
iron pin; thence leaving said North line and running South, 1334.45 feet to
a 5/8"inch-iron pin on the South line of the NW%SE% of said Section 32; thence
North 89° 46" 23" West, on said South line 401.66 feet to a 5/8 inch iron pin;
thence’ leaving said South line, South, 208.71 feet to a 5/8 inch iron pin;
thence West 208.92 feet to a 5/8 inch iron pin on the West line of said SE%;
theniceNorth 00°03'30" East along said West line 1547.62 feet to the point
of beginning... '
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THIS MORTGAGE IS A SECOND MORTGAGE AND IS BEING RECORDED SECOND AND

JUNIOR TO A FIRST MORTGAGE IN FAVOR OF STATE OF OREGON, REPRESENTED AND
ACTING BY THE DIRECTOR OF VETERANS' AFFAIRS.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the exccution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is interded to secure the payment of. ON€._. . . promissory note of which the
following is a substantial copy:

s Klamath Falls, Oregon November 24 ;9 80

On._or . .after date, 1 (or if more than one maker) we jointly and

i d & wife
Ily promise to pay to the order of WILBUR . O. HUNT and HAZEL HUNT, husban A
f?ffm{fnuwnanmmwmmmm“”.HMHHHMH. " a¢Klamath Falls, Oregon; or as directed
_FORTY . NINE THOUSAND.. SEVEN HUNDRED . aneTe0

ith i A Decemher.. . g A O SN til paid; interest to be paid
w-thagff;cat:ther?gn ot the rufeol.];? ;i;/n:t"s:nx::‘ig: gﬁnx’nrincipg anglinteresi, at t’hc option ol the holdc':r;! thi:"note, to become imme-

;.!..:;tely due lng‘follccnblefiny part hereol may be paid at any time. 1 this note is placed in the h.ands of an attorney {for colle?tion, I_/ we
promise and agree to pay holder's reasonable attorney's fees and collection costs, even though nb suit or action is 1 hereon; if a suit or

an action is filed, the amount of such reasonable attorney's lces shall be fixed by the court or fogris in v’vﬁich B suj or’nctip’n. in udi.ng a
appeal therein, is tried, heard or decided. / - sz 4 / )
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The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment be-
comes due, ta-wit: December 12 .19

And said mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawtully
seized in fee simple of said premises and has a valid, unencumbered title thereto

and will warrant and florever defend the same against all persons; that he will pay said note, principal and interest, according to
the terms thereol; that while any part ol said note remains unpaid he will pay all taxexs, assessments and othor charges ol every
nature which may be levied or assussod against said property, or this moctgage or the note above described, when due and pay-
able and before the same may become delinquent: that he will promptly pay and satisty any and all liens or encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep thes buildings
now on or which hereafter may be erected on the said premises continuously insured against loss or damago by flire and such other
hazards as the mortgagee may from time to time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortdage, in a company or companies acceptable to the mortgagee, with loss payable lirst to the mort-
gagee and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
gdagee as soon as insured. Now if the mortgagor shall fail for any reason to procure any such insurance and to deliver said policiss
to the mortgagee at least filteen days prior to the expiration ot any policy of insurance now or hereafter placed on said buildings,
the mortgagee may procure the same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repair and will not commit or suffer any waste of zaid premises. At the request of the mortgagee, the mortgagor shall
join with the mortgagee in executing one or more financing statements pursuant to the Uniform Commercial Code, in form satis-
factcry to the mortgagee, and will pay for iiling the same in the proper public office or offices, as well as the cost of all lien
searches made by filing olficers or searching agenciss as may be deemed decsirable by the mortgageo.
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The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:
Ca)* primarily for mortgagor’s personal, family, household or agricultural purposes (see Important Notice below

),
(b) for an organization or (even if mortgagor is a natural person) are for business or commercial purposes other than
agricultural purposes.

Now, therefore, if said mortgagor shall keep and pertorm the covenants herein contained and shail pay said note accerding

ceording
to its terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the performarce of
all of said covenants and the payment of said note; i

; it being agreed that a failure to perform any covenant herein, or if a pro-
ceeding of any kind be taken to foreclose any lien cn said premises or any part thereof, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be flore-
closed at any time thereafter. And it the mortgagor shall fail to pay any taxes or charges or anv lien, encumbrance or insurance
premium as above provided for, the mortgagee may ar his oprtion do so, and any payment so made shull be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, of
any right arising to the mortgagee for breach of covenant. And this maortgage may be foreclosed for principal, interest and all surns
paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable custs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintiff’s attorney’s lees in such suit or action, and if an appeal is taken from any judgment or decree entered
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintifi’'s attorney’s fees
on such appeal. all sums to be secured by the lien of this mortgage and included in the decree of foreclosure

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and 'of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortgage, the Court, may upon rnotion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same
after tirst deducting all of said receiver’s proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgdage, it is understood that the mortgagor or mortgagee may be more than one pcrson; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter

and that generally all grammatical changes shall be made, assumed and implied to make the provi;ions hereof apply equally tc;
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto
written.

*IMPORTANT NOTICE: Delete, by lining aut, whichever warranty (a) or (b) is not ap-
plicable; if warronty (o) is applicable ond if the mongagtt is a creditor, o3 such word
is defined in the Truth-in-lending Act and Reg Z, the gog MUST comply
with the Act ond Regulation by making mquired diiclesvres; for this purpose, if this
instrument is to be a FIRST lien ?0 finonce the purchase of a dwelling, use Stevens-Ness
Form No. 1305 er equivalent; if this instrument is NOT to be o first lien, use Stevens-
Ness Form No. 1306, or egquivolent.

STATE OF California
County of

BE IT REMEMBERED, That on this 26th .

before me, the undersigned, a notar, {cf
Charles R, Ba

day of November , 19 80,

ublic in and for said county and_state persona]ly appeared the within
auf and Christine M. Balda

descn'bed in and who executed the within instrument and
executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day and year last above written.

m/zz.cé_/ \/ Aux,u,/ébm

Notar;ﬁbhc for Californa
My Commission expires .2/6/81

known to me
acknowledged.

OFFICIAL SEAL

3 BURNHAM
Bé&?n%%euc CALIFORIA
_ PRINCIPAL OFFICE IN
* ORANGE COLINTY
Ny Com::sm Expxras feb. 6, 1981
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R | STATE OF OREGON
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AW PLw, CUO. PORTLANE. OrEK,
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I certify that the within instru-
ment was received for record on the

28th day of November , 9 80,
at 3240 o'clock P M., and recorded
SPACE RESERVED in book M=80 on pag-23102 or as
FOR file/reel number ©3118
RECORDER'S USE Record of Mortgages of said County
Witness my hand and seal of
County affixed.

Wm, D. Milne - Co.
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