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THIS TRUST DEED, made this 288N ey of
C. BAYARDPOTTER and TARA VAN i

AIN TITLE COMPANY
-..BAKER, hisband and w3
as Beneficiary,
co WITNESSETH:
= Grantor_} irrevocably grants, bargains, sells and conveys to frustee in trust; with power of sale, the property

-County, Oregon, described as:

Alportion of Lot 2 or Section
Meridian, Klamath County,
ADDITION to “the City of Klamath Falls,

;gginning a8t a point in the West line of Rogers Street (formerly Paul Street) L20 reet
therly from the Southeast corner of Lot b4 in Block 8, LAKESIDE ADDITION to the City
af Klamath Falls; ang running thence Southerly along the Westerly line of Rogers Street,
&0 feet; thence Westerly at right angles to first course, 100 feet; thence Northerly
-parallel with first course, 60 feet; thence Easterly 100 feet to the point of beginning. |

‘ogether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
ow or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of
sum ot .. EIGHT THOUSAND FOUR HUNDRED FIFTY-FIVE AND 787100

. . R Lo . . Dollars, with interest thereon according to the terms of a promissory
note of even date herewith ici. der and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable . .. ... December 29 , 19 90

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable,

The above described real property is not currently used for agricultu.al, timber or grazing purposes.

his truse deed' gran (a) consent to the making of any map or plat of said property; (b) join in
: Aranting any casement or creating any restriction thereon; (c) join
subordination or other agreement allecting this deed or the lien or
thereo!f; (d) reconvey, withour warranty, all or any part of the property. The
in good and workmanlike Arantee in' any reconveyance may be drscritged as the “‘person or persons
which may be constructed, damaged or legally entitled thereto,”' and the recitals there'n of any matters or facts shall
reon, and pay_when due all costs incurred therefor. be conclusive prool of e truthfulness thereof. Trustee's fees for any of the
. 3. To comply with" al laws, ordinances, regulations, covenants. condi- g paragraph shall be not less than §5.
tiang and restrictions alflecting said property; i e Beneliciary so requests, fo .
join in executing such {inancing statements pursuant to the Uniform Commer- time without notice, eit
cial Code as the beneliciary may require and to pay for tiling same in the pointed by a court, and
proper public office. pr oflices, as well as the cost of all lien searches rnade the indebtedness hereby secured, enter
by liling olficers or searching agencies as may be deemed desirable by the erly or any part thereol, in ita own name sue or otherwise collect the rents,
beneliciary. issues and prolits, including those past due and unpaid. and apply the same,
4. To provide and tontinuous i in i ild; less costs and expenses ol operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by tire  ney’s fees upon any indebtedness secured hereby, amd in such order as bene-
and such other hazards as the be cliciary may from time fo time require, in liciary may determine.
an amount not less thar 8 1 f j,nSurab €. value ., written in 11. The entering upon and taking possession of said property, the
companies acceptable to the benelic ary, with loss payable fo the latter; all collect.on of such rents, issues and prolits, ! tire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or col 7 taking or damage of the
it the grantor shall fail for any rzason to procure any such insurance and to property, icati s resaid, shall not cure or
deliver said policies to the beneliciary at least filteen days prior to the expira- H eunder or invalidate any act done
tion of any policy of insr.zranceh now or hercalter placed on M;('!h buildings, pursuant to such notice.
iciary ure t e at grantor's expense. L . .
zg;t«g:zel:ft:;:i nr:;ylif:%cr olherein::r.nc- ptﬁky may bf applied by ; 17.‘ Upgn default by &rantor in payment of any :ndrblednrs.!_ secured
i pon any indebtodness secured hereby and in such order as beneficiary n his perlormance of any agreement hereunder, the beneliciary may
etermine, or at option of beneliciary” the entire amount 8o collected. or sums secured hereby immediately due and payable. In such an
thereof, may be released to &rantor. Such application or release ahall f’:""‘uf:‘: .b:":l‘::(‘:"'y‘:" ’:)‘: ;’,:i::’to';hm‘::’unpl'tﬂ‘l‘:dl:;‘::-:‘l’(:::":;;s"r’::u:“lll:-'ﬂ;h[:g
H M M N * ' * L4 L ) o »
e Sny, delault or notice of detault hereunder or invalidate any advg'tisement and sale. In the latter event the brneliciary or the trustee ahall
cxecute and cause to be recorded his written l)oliquol ietauﬁranq his elcctiog
fo scll the said described real property teo satisly the obligations secure.
:‘;"." g.’::inds”:;z’;er‘:;db‘:tlg:: :’:," .,"“n,,;::":n.ép‘::;h(:: heroby, whereupon the trustee shall l‘?x the time and place of sale, give notice

charges becorne past due or delinquent and promptly deliver receipts therefor thereo! as then required by law and proceed to foreclose this trust deed in

to beneliciary; should the drantor lail to make payment of any taxes, assess- the manner provided in ORS 86.740 to 86.795.

ments, insurance premiums, liens or other charges” pavable by grantor, either

by direct payment or by providing beneticiary with tunds with which to

make such payment, beneliciary may, at its option, make pPayment thereof,

and the amount so paid, with interest at the rate set forth in the note secured

hereby, together with the obligations d ; r

trust deed, shall be added to and become a part of

trust deed, without waiver of any rights arising from breach of any of the

covenants hereof and lor such payments, wth interest as aforesaid, the prop-

erty hereinbelore described, as well as the grantor, shall be bound to the

3ame extent that they are bound for the payment of the obligation hereoin

described, and all such payments shall be immtdintely due and payable with-

out notice, and the nonpayment thercof shall, at the option of the beneficiary, 14. Otherwise, the sale shall be held on the date and ot the time and

render all sums secured by this trust deed tmmediately due and payable and place designated in the notice of sale or the time to which said sale may

constituge ;_bre:ch n‘;; ‘c}g:t:";:‘r::i?gc} expenses of this trust including the cost g posrponedl o, Provided t:y T e Lrustee ey ::" said 1pr0p"‘y c["he:
. o . in one arce. or In se e {-3 arce. or arcels a

of ritle senrchpasy well as the other costs and fxpenses of the trustee incurred H s hara he g,‘;,,,,, of salf_

in connection with or in enforcing this obligation and trustee's and attorney’s

fees actually incurred. R . A Toperty so sold, but wit warranty, express or im-

7. To appear in and delend any action or proceeding purporting to i 71:;:: recitals in the deed of any matters of tact shall be conclusive proof

aitect the securrty rights or frustee; and in any suit, of the truthtulness thereof. Any person, excluding the trustee, but including
B i appear, including the frantor and beneliciary, may purchase ot the sale.

‘:g:"n:'.p(;'"’f ";:' 5. When trustee sells pursuant fo the powers provided herein, trustee

R )¢ lers, ” shall apply the procecds of saje. te peayment of (1) the cxpenses ol sale, in.

.-"-nlrapl; I7 in all cn'lr; 'h'”' e cluding the compensation of the trustes and a reasonable charge by trusteon’s

$ tor further .g,.-:-‘. .":;PM. . ,:,":-,h.:r,"":.":x: .n: aftorney, (1) to the obligation secured by the truse deed, ¢.4) to all persone

Krantor Z’l he b I"" o trunios’ ¢ > having recorded liens au requent o the inferest of the frustee i the trust

pellate court ahall adjudge reasonable s the beneticiary's or trustee’s artor. deed as their interesty MAy appear in the order of their priority and (4) the

ney's l';'t on '"d; "F;;’"I'g d that nurp:ul, it any, to the grantor or to his successor in interest entitled to such

18 mutually agree < surplus.

8. In the event thai any portion or all of said property shall be taken P 16. For any reason permitted by law beneliciary may trom time to
under the right of eminent domain or condcmnahon._benelhc";nr)' shall have tte time appoint a successor OF SUCCE3®Ors (o any frustee named Rerein or to any
right, if it 3o elects, to require ”’"h,‘l'{ or any por::on ;’”: n . et successor frustee appointed hereunder. Upon such appointment, and without
a3 compensation ’02 such taking, whic. :,"' ;:’or": Ak l"" T:PCC’::?I‘:I’; "q‘d, o conveyance to the successor trustee, the latter shall be vested with all title,
fo pay all reasomable costs, expenses and a ney's le Sarey. pai powers and duties conlerred upon any .
incurred by grantor in such proceedings, shall be paid to bencliciary and Rereunder. Each wch e by written
applied by it first upon any reasonable costs and erpenses and attorney's fres, i iciary. iri this trust deed
both in the trial and appellate courts, necessarily paid or incnun:d by bene : P ; 2 the County
ficiary In such proceedings, and the balance applied upon the indebtedness ; ; + is situated,
secured hereby; and Rrantor agrecs, at its own rrpense, o take such actions r trustee.
and "3’:""';;"’” '":'%"':’::_:'ﬁc"..::...“"_l;’;u:.'r""'y in obtaining such com- Trustee accepts this trust when this deed, duly executed and
pensatio ';ft ‘n’;’ ’l'ime and from time to time upon written request of bene- acknowledged s made a public record as provided by Jaw. Tri tee is mot

resentation of this deed and the note for obligated to notily any party here!o of pe ding sale under any other deed of
trust or of any action or proceeding in which &rantor, beneliciary or trustee

L . with Hecti A N \
’::;’;::;.“’0;,c:::’;’,’,‘:’::‘?,)dn:::.'o“:a,?"mnzﬁ shall be a party unless such action or proceeding is brought by trustee.

act done pursuant to such notice.
5. To keep said premises free lrom constr nd to pay all

NOTE: The Trust Deed Act provides that the trustes hereunder must be either on Gttorney, who Is on octive member of the Oregon Stote Bar, o bank, trust company
or savings end loan ossociotion authorized 1o do kusiness under the laws of Oregon or the United States, o title insuronce company authorized to insure title 10 real
property of this state, its subsidiaries, offiligtes, agents or branches, the United States or ony agency thereof, or an escrow agent licensed under ORS 696.505 1o 696.585,

- e— .




at the proceeds of tha loan represented by the above described note and this trust deed are:
rantor's personal,

family, household or adricultural rposes (see Im rtant Notice below
mmmwmxm&wmmﬁ&qﬁ -wmﬂmmmx

all parties hereto, their heirs, legatees, devisees, administrators, execu-

beneticiary shall mean the holder and owner, including pledgee, of the
herein. In Lonstruing this deed and whenever the context so requires, the
and the singular number includes the plural.

This deed applies to, inures to the t of and binds
tors, personal Topresentatives, successors and assigns, The term
contract secured hereby, whether or not named as a beneticiary
masculine gender includes the feminine and the neuter,

IN WITNESS WHEREOF, said grantor has hereunto set hjs hand

—
* IMPORTANT NOTICE: Delate,

{1F the signer

of the above Is o €orporation,
vse the form of ack led, ite.)

{ORS 93.490)
STATE OF OREGON,

County of Kla-math D

. ...November 28 .19 80

Porsonally appeared the above named
YARD

J
Jss,

duly sworn,

&ckn
ir

. ~and
-

wledged the foregoing instru-

ely = -voluntary act and deed,

PCINS
(okBrcrar .
SE‘@}:’,‘,"O-;’L

W

S

N, tary. Public for Oregon

M5 commision sxsies: 0, /79 o3

My commission expires:

STATE or OREGON, County of..
Personally appearsd

did say that the former is the

VAN WYCK POTTER

) as.

e who, each being firse

(OFFICIAL
SEAL)

REQUEST fFOR FuLL RECONVEYANCE
Te ba used only when obligatiens have been paid.

The undersigned is the le
trust deed have been fully paid and satistied, You hereby are directe
said trust deed or pursuant to statute, to cancel ajl evidences of inde
herewith together with said trust deed) and to reconvey,
estate now held by you under the same,

without warranty,
Mail reconveyance and documents

- TRUST DEED

{FORM No. 81-1)
STEVENS-NESS Law sy, CO.. PORTLAND. Ong.

SPACE RESERVED
FOR
RECORDER'S UsE

Beneticiary

AFTER RECORDING RETURN TO

MTC =" K#ist}

Beneﬁciary 7

before Yance will be made.

hin instry-
ment was received for record on the
. 18t _day of Decemb . 19..80
ae 930¢ . .o'clock A M., and recorded
n book/reel/volume No. M=-80
page.‘?e 3124 or as document/[ee/ﬁle/
insttument/microfilm No. 93135 ,
Record of Mortgages of said County,
Witness my hand and seal of
County affixed,

Wm. D. M

ME ity

CC){KJ/(; "'é:' .l //é‘é@é;uty

-

/-/CO.

By




