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THIS TRUST DEED e ¢ - e

), made this ...... f i b L . 1989
- POTTER

BAYARD shand . and wife

———————— s

as Grantor, ... MOU A X - - as Trustee, and

ceereennn SAMES
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of s‘;zIe, the property
an Iﬂamapy : :County, Oregon, described as: ‘ :

—A portion of Iot 2 of Section 32
Meridian, Klamath County,
.EgADDITION to the City of Klamath Falls, more particularly described as follows:

of Klamath Falls; gers Street,

60 feet; thence We i i course, 100 feet; thence Northerly
Easterly 100 reet to the point of beginning.

together with all and singular the tenernents, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereatter appertaining, and the rents, issues and protits thereot and all tixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE PERFORMANCE of each agreement of grantor herein contained and payment of the

. N T ; T T s —— Dollars, with interest thereon according to the terms of a promissory
note ol even date herewith, ~ayable to beneticiary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable . January 9 L 19

The date of maturity of the debt secured by this“instrumcnt is the date, stated above, on which the tinal instaliment of said note
becomes due and payable.

The above described real Property is not currently usad for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition gruntmg any easement or creating any Testriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvem~nt thereon; subordination or other agdreement  attecting this deed or the lien or charge
mit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
promptly and i workmanlike frantee in_any reconveyance may bLe drscnlgrd as the “person or persons
; . damaged or legally entitled thereto,”” and the recitals there'n of any matters or tacts shall
be qoncluswe' prool of the truthiulness thereol. Trustee's fees for any of the
Ordinances.-‘rrMariom. covenants, condi- services mentioned in this paragraph shall be not Jess than $5.
atlecting -said property; it the benmeficiary so requests, to . 10. Upon any detaulr by grantor hereunder, beneliciary may at any
linancing statements pursuant to the Unilormy Commer- time without notice, either in person. by agent or by a receiver fo be ap-
ticiary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
roper public oflice or otficer, ps well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
y liling - olticers aor searching mgencies as may be deemed desirable by the erty or any part thereol, in ita own name sue or otherwise collect the rents,
beneticiary., L issucas and profits, including those past due and unpaid, and apply the same,
4. To provide and ‘conlinuoualy maintain insurance on the Luildings less costs and expenses ol operation and callection, including reasonable attor-
now or hereafter ‘erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as t beneticiary ma g ficiary may determine.

an amount not less than §. . ..lnysul‘ya T’eva e |, written in I1. The entering upon ana taking possession of said property, tke
companies acceptable o the beneliciary, with loss payable to the Iatter: all collection of such rents, issues and prolits, or the proceeds of tire and other
policies of nsurance shall be delivered fo the beneliciary as soon as ; : insurance policies or Compensation or awards for any taking or damage of the
it the grantor shall lail for any re~son to property. and the application or release thereot as aforesaid, shall not cure or
deliver said policies to the beneliciary at Je waive any default or rotice of delault hereunder or invalidate any act done
tion of  any policy of insuranc 1 pursuant to such notice.
the beneliciary

12. Upon detault by graator in payment of an
hereby or in ki
declare all su
proceed to fureclose this trust deed
stee (o foreclose this trust deed b);
} advertisement and sale. In the latter event the beneliciary or the trustee shaj
act dong.p;_::u::\:ptc;zc};':::;f:; free from constr ay all execute and cause to be recorded his written notice of default .and his election
tazes, assessments and other es that ma . pon or to sell the said described real property to satisfy the obhgallons_ secured
against said property before assessments and other hereby, whereupon the trustee shall fix the time and place of sale, give notice
H promptly deliver receipts therefor thereo! as then required by law and proceed to foreclose this trust deed in
ake payraent of any taxes, assess- the manner provided in ORS 86.740 to 86.795,
charges payable by Lrantor, either 13. Should the beneficiary clect to foreclose by advertisement and sale
by direct payment or by providing beneliciary with funds with which to then alter default at any tirme prior to five days belore the date set by the
make such payment, beneliciary may, at jts option, make payment thereof, trustee for the trustee's sale, the grantor or other
and the amount so paid, wi i i . ORS 86.760, may pay to the beneficiary
hereby, togethar with the obligations d i L tively, the ertire amount them due under
trus? deed,

with interest as aloresaid, the prop-~
erty hereinbefore i » shall be bound to the
same exfent th € payment of the obligation herein
described, and immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary, {4. Otherwise, the sale rhall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and lace designated” in the notice of sale or the time to which said sale rmay
constitute o breach of this trust deed. ) . ) ¢ postponed as provided by law. The trustee may sell said property either
- To pay all costs, lces and expenses of this trust including the cost in one parcel or ' in separate parcels and shall sell the parcel or parcels at
of title search as well Aas the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale.
in connection with or in enlorcing this obligation and trustee's and attorney's shall deliver to the purchaser its deed in form as required by law conveying
fecs actuall '"C'J"fd-, . . . the perty 3o sold, hut without any covenant or warranty, express or im-
O appear in and delend any action or proceeding purportmmg (o plieJ. The recitals in the onclusive proof

7.
aliect the security rights or powers of beneliciary or trustee; and in any suit, of the truthfulness thereof. Any excluding the trustee, but including
action or proceeding in which the benecticiary or trustee may appear, includi the grantor and beneticiary, may purchase at the sale.

any suit for the | eed, to pay all costs and
cluding evidence o i neficiary’s or trustee's atlorney's fees; the shall a
amount of attorney ! in this paradraph 7 in all cases shall be
lixed by the "".’ court and in the event "’, an appeal froer any radgment oe attorney, 2) to the obligation secured by the trust deed, ) o all persone
decree of the trial court, Rrantor lurther agrees to ray much aom A the ap. having recorded liena subisequient (o the interesf of the trustee an the tremt
bhellate court shall adjinige reaminable as the beneticiary's oe trustes’s artor- deod as thelr intersstn way appcar in the aides of thesr poorsty amd (4) the
ney’s faes on such appoal. surplus, il any, to the grantor or to his successor in interest entitled to auch

It is mutually agreed that.: surplus.

8. In the evant that any portion or all of said property shall be taken 16. For any
under the right of eminent domain or condemnation. beneticinry shall have the y
right, it it so elects. to require that all or any portion of the monies payabie
as compensation lor auch taking, which are in crcen ! conveyanie o the successor frustee, the latter shall he vested waith all title,
to pay all 'rnmmlhlﬂ. coeta, expences and attorney ey necesnarily paid or powers and duties conlerred HPON ANy trustee herein nan.ed or appointed
incurred by grantor in such procecdings, shall be paid o ’wl!rhcmr)’ and hereunder. Each such appointiment and substitution shall be made by written
Aapplied by it lirst upon any reasanable costs and rrpenses and attorney’s fees, instrument executed by beneliciary, containing relerence to this trust deed
both in the trial and appellate courts, necessarily paid or incurred by bene- and its place ol record, which, when recorded in the oltice of the County
ficiary in such procesdings, and the balance applied upan the indebtednees lerk or Recoeder of the county or counties in which the property is situated,
secured heroby; and drantor agrees, a¢ its own expense, ro fake such actions shall be conclusive proof of proper appointment of the successor trustes,
and execute such inatruments as shali be necessary in obtaining such com 17T hi N
ensation, promptly upon beneficiary's request. . drustee accepts Is trust when this deed, duly executed and
P 9. At . R . Lot - acknowledded is made a public record as avaded by law, Trustee is not

. any time amd from time to time upan written request of hene bligated | it T " 1 ;
liciary, payment of its fees and presentation ol this deed and the note for "’ ‘f" f' nofi "“.'"" fierel 4 ling sale ‘"‘""’ “;'Y, ther derd o
endorsement (in case of tull reconveyances, lor cancellation), without altecting .;‘"" g’ of any ac "‘”' ¢ ce ' A reneiiciary or trusteo
the liability ol any person for the payment ol the indebtedness, trunfoe may A, ® & party unlcss ught by trustee.

I15. When trustee sells pursuant to the powers provided herein, frustee
pnly the proceeds of sale to payment of (1) thn expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's

reason permitted by law Leneticlary may from time o
time appoint a BULCERAOT OF AUCCERSOrZS 0 ANy fristens narned hercin or (o any
rUCCORROr [rustee appainfed hereunder. Upon such Appaantinent, and without

NOTE: The Trust Dead Act provides that the trustee hereunder must be eithar an attorney, who Is an uctive membar of the Oregon State €ar, o bank, trust company
or savings and loan ossociotion authorized to do business under the laws of QCregon or the United States, o title insuronce company authorized 1o insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or on escrow agent licensed under ORS 696.505 to £656.585.
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The grantor Covenants and agrees to and with the berneficiary and those claiming under him, that he js law-
eized in fee simple of said described real Property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the Proceeds of the loap r
7 rantor’s personal, famiiy, househ
2.0, ¢.0 36

(o SSEasls
XX

This deed applies to, inures to the benefit of and b,

epresented by the above described note and this truse deed are:
old or agricultural Purposes (see Importane Notice below ),
“ AN %

inds all Parties hereto,

tors, personal répresentatives, d assigns, The termn bene!ic.iary shall m,
contract secured hereby, whether or not nAmed beneficiary herein. In construin

as a
masculine gender includes the feminine and the neuter,

IN WITNESS WHEREOF, saiq 8rantor

{1 the signer of the cbove is o corperation,
vie the ferm of ocknowledgment oppesite.)

[ORS 93.450)

STATE orF OREGOWN,

County o Klamath

November 28 ' - go

Personally appeared the above named |
C. " BAYARD - POTTER and
» husband ang

J ss.

el o - and a&howlodgcd the foregoing instry.-
'zp;:nt to-be fhel_i‘" ~~---.voluntary act ang deed.

R
(FFFICIAL
SEALY.. Oreso.

i ‘:":' .NJ;;}y_ Public tor Oregon

| My commission expires: é// ?/ ‘?i

.. ss.
Personally appeared . o . . e oL .. and
el N who, eack being tirse
duly sworn, did say thag the former is the .
president and that the latter is the
Secretary of

a corporation, and thas the seal atfixed to the Iorcgoing instrument is the
Corporate seal of said Corporation and thay the instrument was gigned and
sealed in behalf of said Corporation by authority of jts board of directors;
and each of them acknowledged said instrument to be jts voluntary ace
and deed.

Before me:

Notary Public for Oregon =~ (OFFICIAL
SEAL)

My commission expires:

REQUEST rOR FuLL RECONVEYANCE
Te bs used only when obligatiens have been paid,

TO: .

The vndersigned is the legal owner and holder ot ali indebtedness secured by the foregoi,

trust deed have been tully paid and satistied, You heredy are di

rected, on payment to yoy o

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by

herewith fogether with said trust deed) and to reconvey, Withc_:ut warranty,

(FORM No. sa1.1)
ITI:V'.NI-NI.II LAw pup, €O, PORTLAND Cre,
2. 82 ron i)

DBoncficiar
e b Al LU L
AFTER RECCRDING RETURN TO

MTC. - Kr:isttb
S .

SPACE RESERVED

RECORDER'S UsE

the terms of saig trust deed the

before ¢ yon<e will be r.ade.

v

STATE oOF OREGOWN, 1 .

County of ~Klamath = f Ss.

1 certify that the ithin instru-

et was recesved for record on the

day of . Decemb Xy \

ar. 9z 08 O'clock AIW and recorded

in book/reel/vulume No.  M=80 ...on

FOR pagez.3.126. . .or as docunxent/fee/file/

instrumont/microh'lm No. 93136 N

Record of Mortgages of said County.,

Witness my hand and seal of
County affixed.




