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STEVENS-HMESS LAW PLUBLISH!NG CO PORTLAND. CR. 97204

THIS TRUST DEED, made this 21st day of November . 1980
E. A. Carey and Becte Carey as tenants by the entirety

Frontier Title & Escrow Company
South Valley State Bank

. b;ru'een
, as Grantor,
, as Trustee,
, as Beneficiary,

WITNESSETH :
Grantor irrevocably grants, bargains, sells and convevs to frustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

see attached copy EXHIBIT "A"

together with 4!l and singular the terncments, hereditamerirs and APPUTENANCes
now or hereafter appertaining, and the rents. issues and profits thereof and
tion with said real esrare.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of drantor herein contained and payment of the
sumof * % XSIXTY THOUSAND DOLLARS AND NO CENTS % % % % % % % % % % % % =%

thereon according to the terms of a promidssory note of even date herewith,

and all other righes thereunto belonging or in anywise
all fixtures now or hereatter attached to or used in connec-

Dollars, with interest
puayable to beneliciary or order and made by drantor, the
final pavment of principal and interest hereof, if not sooner paid, to be due and payable February 15 N L1y 82

The date of maturity of the debt secured by this instrument is she date, stated above, on which the tinal installmenr of said note
beconies due and payable. In the evenr the within described Property, or any pare thereof, or any interest therein is sold, agreod to be
sold, conveyed, assignied or alienated by the prantor without firse having ohiiained the written consent or approval of the- bheneficiarsy,
then, atr the betieficiary s option, all obligations secured by this INSOQment, jrrespective of the rnaturity  dates expressed  thercin, or
berein, shall becorre innediately due and pavahle,

The cbove described real property is not currently used for agricultural,

timber or grazing pPurposes.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that lLe is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for drantor’s personal, family, household or agricultural purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for busi

ness or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, Successors and assigns. The term benecliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the pIuLa—l.

-

sear first above written.

IN WITNESS WHEREOF, said grantor has hereunto set his'\; nd :h\e'd y and

+ IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is \
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-Lending Act ond Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be o first lien, use Stevens-Ness Form No. 1306, or
equivalent. If compliance with the Act not required, disregard this notice.

{If the signer of the cbove is o carporation,
use the form of acknowledgmen opposite.)

{ORS ©3.45G;
STATE OF OREGON. County of
County of .. ) . , 19

November.21. 19 80 Personally appeared . and

P 1 d th b od . ... . . who, being duly swaorn,
e;:som:\y ‘g:;aer; ° aa;a'o nam each for himself and not one for the other, did say that the former is the

Bette Carey ) o president and that the latter is the

secretary  of

STATE OF OREGON,

. . . . a corporation,
and acknowledged the foregoing instru- and that the seal affixed to the foregoing instrument is the corporate seal

ment to be their voluntary act and deed of said corpcration and that said instrument was signed and sealed in be-
e : B! T ) half or said corporation by authority of its board of directors; and each of
elfore mo: them acknowledged said instrument to be its voluntary act and deed.

- / s . .
;>f7/~ ol Q_/// "9//7/ Before me:

Notary Public for Oregon

(OFFICi_AL '

o (OFFICIAL
Notary Public for Oregon SEAL)
My commission expires:

to-2x-4Y

My commission expires:

REQUEST FOR FULL RECONVEYANCE

Te be used only when obligations have been paid.

TO: , Trustee
The undersigned is the legal

owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully

paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held byfyou under the same. Mail reconveyance and docurnents to

DATED: , 19,

Beneliciary

De net lese or destrey this Trust Deed OR THE NOTE which it secures. Both must be deliversd to the trustee for canceliction before reconveyance will be mode.

TRUS_'I‘ DEED | STATE OF OREGON

(FORM No. 881)

SS.

STEVEAND NESS LAW PUB CO . PORTLAKND. ORK.

o 7 et County of . ... s
I certify that the within instru-
ment was received for record on the
day of
e ! WPACE RESERVED at ..  o'clock. ..M., and recorded
rantor b\ k
FOR mn Lon page.. ... . .or
RECORDER'S USE as 11!9, eel number R
Record of _Mortgages of said County.
Witniess my hand and seal of
County affixed.




EXHIBIT "A"

PARCEL ONE
A portion of the Southwest Quarter Northeast Quarter of Section 2,
Township 39 South, Range 9 East of the Willamette Meridian, in the

County of Klamath, State of Oregon, more particularly described as
follows:

Beginning at a point in the North right of way line of the Dalles-
California Highway, which lies North 89°21' East a distance of 1158.8
feet, and North 0°46' West a distance of 30 feet from an.iron plug in
the pavement, which marks the center of Section 2, Township 39 South,
Range 9 East of the Willamette Meridian, running thence North 89°21"
East along the North right of way line of said Highway 150 feet; thence
North 0°46° West 95 feet; thence South 89°21' West parallel with the
North line of the Highway, 150 feet; thence South 0°46' East 95 feet,
more or less to the place of beginning.

PARCEL TWO
A portion of the Southwest Quarter Northeast Quarter of Section 2,
Township 39 South, Range 9 East of the Willamette Meridian, in the

County of Klamath, State of Oregon, more particularly described as
follows:

Beginning at a point which lies North 89°21' East a distance of 1308.8
feet and North 0°46' West a distance of 125 feet from an iron plug in
the pavement which marks the center of Section 2, Township 39 South,
Range 9 East of the Willamette Meridian, running thence Norxrth 0°46' West
94.4 feet, more or less, to the Southeast corner of Tract No. 86, of
Pleasant Home Tracts No. 2; thence South 89°21' West along the South
line of said Tract No. 86, 150 feet; thence South 0°46' East 94.4 feet;
thence North 89°21' East 150 feet to the place of beginning.

EXCEPT FROM the above described parcels that portion lying within the
& Trlght of way of South 6th Street.
b

"MTE OF OREGON; COUNTY OF KLAMATH; so.

‘ted for record at request of _Frontier Title Company

s 1St day of D. 1980 ot 23 %%0ck p M., ane

4uly recardad In Val. M=80 __, of Mortgages on Page 23242
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