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CONTRACT OF 32144

. S NOEOCONOEST
Thils Agrecement made this Zﬂ dav ofxgé%eber, 1980, by and betweon

SCHOOLHOUSE RANCH, INC., an Orcegon Corporation, horein designatoed as
Scller, and PAUL D MCFADIN and JiAN MCFADIN, husband and wifo,
herein designated as Purchascr,

WITNCSSETH:

1. Property Inciuded: That the Selicer does hereby agroe to
5011, and Purchascr doos hereby agree to purchasc, on the Lorms,
stipulations and conditions hercinafter set forth and cnumeratod,
the real property situated in Klamath County, Orcgon, particularly
described as follows, to wit:

The SEL of the NWY of Scction 16, Township 35 South, Rancce 11
“ast of the Willamette Meridian, in the County of Klamath,
5S5tate of Oregon.

SUBJLCT TO:
1. Taxes for the vear 1980-81 are now a lien but not yet payvable,

2. Rights of the public in and to any portions of said premises
lying within the limits of public roads and highways.

3. Reservations and casements, including the terms and provisions
thercof, as sct ouil in Deed recorded June: 18, 1959, in Deced Volume
313 at page 381.

4. Mortgage, including the terms and provisions thercof, with

interest thercon and such future advances as may be provided

therein, given to secure the payment o7 $15,000.00

batoed June 18, 1977

Recordoed July 21, 1977 Book M-77 Pacgce: 12927

Re—-recorded August 12, 1977 Book M-77 Page: 14662

Mortgagor Schoolhousce Ranch, Inc., an Orcgon Corporation

Mortgagee Robert P. Mochring and Shirley L. Mochring,
husband and wife. (covers additional property)

28 %0 s es se
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2. Price and Torms: That the purchase Loc Zor said rea)

pProperty, which Siller adrees to accept and o UrCHAS O Garces
to

(

-~

Pany, s b o sum Of FOURT:N THOUSAND NIND Dyl SN0 00100
11,900, 00) DOLLARS, Pavable as Tollows:

(a) $1,800.00 cash down, receipt of whicon 1s hereby admit tod,
() $120.00 on Dee. 1, 1980, ang $120.00 on the Tirst dav orf
cach month thercarter untin the entire amount Of the principail
Or purchasc price shall have beoon paid, which monthly pavmoents
shall be applicd rst to interest on {he Unpaid principg
balance at e rate of ciaht and t}lrm-—qu(n‘t crso (8309 poier
coentopoer o annum and Che residuc applicd on fhe principul .

Interest shaia commence as of Nov, 1, 19430,

Prurchaser shat make o payvmoent or $1,500.00 on Jarmuary o,
190y, Sald payment sha Boin addition (o tin. regular
monthly paymoent required undey baragraph (b) above, and shalil
be applicd first to any intoroest accrued, with the balance
applicd to the principal.

Purchascr may pay all or any part of the purchasc pricc or
principal without penalty after Feb, 1, 1981.

Failure to pPay any installmont or principal or purchase pricoe
aster notice of derauit as provided in Paragraph 11 hercor
shall render the ontiro balance or the principal or purchaso
price duc and pavable at once, at the option of the Scller,

A1l pavmoents hercunder shag) be made to the S5C1101r gt Cralor-
Tit1e Insurance Company, (04 West Main St., Medford, Oregon,
97501.

3. Care of Pr()pcrty: The Purchasor dgrees Lo Lake good and

Proper care of the pProperty herein s01d, in order that the value

thaoroof Shall not detoriorate, Purchaser sharg prompt iy poayv, oy

i

v

SUTpone g o dotense o any and a1l 1abor and material Ticns i

may

botiled against said rea; property and the improvement s Lheroeorn,

FalTure 1o oy ANy such liens within o, reasonable time ahag

)
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constitute g defavlt in the terms of thig contract. seller wvarrar: o
there are no labor and mater; al liens on file or to boe frled gs o
resultoof any act on t he part of sellery AQAINSt said ;e proper:

atd e impx'()vmm,'nL::; thereon,

4. Possessions: That posscssion or the property hoerein sold
2O85ess10n 3

given to the Purchaser not later thun July 9, 1940,

. Tl e and Evidonce o Title - Esorow: That the o1 1o
_,\\_N

shall forthwith make and ccecute, and place in CSCrow with Crator
Title Insurance Company, Medford, Oregon, 97501, o aood  nd

Suf i cieni Warranty deod covering said Feal property, whiioen Warrant v
dooed Sharn wWarrant the title to sSald roegl pProperty to boe froo and
clear of any and a1y liens, claims and encumberances or every Kind
and nature \».'hatsoevcr, ¢xcept as stated in paragraph 1 hereof, as or
the date of thig contract, and thereafter ag against any act or actes
on the part or Leller, S5cller shalil forthwith deliver unto the
Purchascer o purchaser®s (it1e Insurance POlicy in 1 heoe amount of

S, 900,00, Saldd escrow agent  above namod Shall boe jnod ructoed to
detiver oaid Warranlty doeoed to Purchaser whenever Purchaser Shall

hoave fully complicd with all 1] terms and condit fones Of this CoMtract
Oncthe part of Purchaser to pe performed, and in particular shailil have

paid in full the purchase price hercunder, with interest thercecon.

(EIN Tuaxes — Assessment s That purchaser agrees Lo pay all
Laxes, assessments and public charges of every nature that nay be
levied against said real property, before they become delinquent:.
meller agrees to Pay their portion of the current taxes up to and

including July 9, 1950,

i3t inec Encumbe rance PU b andoyr i oo Phrat ey
S W1 A UM UV EIED STV SURIE

CRlnt ing mortgage on said rogl Property in fuvor of Mochring as

set forth in paragraph 1 hercof, which TOrtaace Tocurrent oand
contains a release Provision tor 10 gere parcets,  said mort gage
covers additional property, Seller agrees to maintain aid mortoaoe
In qgood standing at a1ll times, and Lo show Purchaser ovidence thepeers
abtany Uime upon demand.  Shoutd Celler fail 1o oo maintain oy jd
mortgage in good standing, Purchasor shall have | he right to make any
bavyments which may be del inquent. Lhereon, andg to receive coodi g
therefore on payment s 1o boecome duc under thin cont ot
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B. bSeptic System Evaluation: It is understood and aqgreed boet voon

the parties hereto that sub ject. pProperty was cvaluateoed by reprezern: o
atives of the Oregon Department of Environmental Quality in June.,
1977 as to its suitabilicy for a standard subsurface sewage disposal
system, and that Purchaser has been furnished g Copy of said report.,
sCeller makes no warranties or representations regarding said eval-
uation or the feasibility of saidg Property other than that the
Property was inspected and a feasibility report issued by the
LDepartment of Environmental Quality. Purchaser assumes full respon-
$ibility for securing any and aili permits relative {o installation

of any sewage disposal system and accept the property "as jgr,

9. Taxes - Default: That the Purchascr agrees that in the

event. of foreclosure, Seller shall be entitled not only to a
decree foreclosing a1i rights of Purchaser in saig real property,
also a personal Judgement against Purchaser for any taxes or
assessments against said real property which are delinquent or
which Seller was forced to pPay to protect thejir interest, the same

as for attorney's feesg and costs and djsburscmunts.

10. Attorney's fecsg and Costs: That in case or suit or action

in the premises of this agreement, including any suit for rescission,
the prevailing party thercin shall be entitled to i reasonable sum
as attorney'y fees, including an attorney's fee on any appoeal, as
wCll as costs and disbursements.,

Purchaser agrees that in addition to attorney's fees and costs
and disbursements, the Séller, in the event of foreclosure, shalil
also be entitled to a personal judgement against Purchascr for the
Costs of acquiring a foreclosure report rrom 4 recognivzoed e

insurance company,

11. Default: Jhat in the ovent the Purchaser shaltl raig to
perform any of the terms of thiw agreement, time of Layvment  and
performance being of the €ssence, the seller shall, at their option
and subject to the requirements of notice as hereoin provided have
the following rights:

(a) To foreclose this contract by strict foreclosure in equity.

(b) To decilare the full unpaid balance of the purchase prijice

immediately due and payabile.

(c) To specifically enforce the terms of Ehis agrocoment by

Contract of Sale
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suit in equity.

The foregoing remedics, however, shall not be dcemoed exclusite,
and tne Seller may avail themselves of any other remedies provided
at law or in equity for the enforcement of any of their rights

created or evidenced by this agreement.

purchaser shall not be deemed in default for failure to
perform any covenant or condition of this contract, other than
failure to make payments as provided herein, until notice of said
default has been given by Seller to purchaser, and pPurchaser shall
have failed to remedy said cdefault within thirty (30) days after
receipt of the notice. Notice, for this purpose, shall be deemed to

have been given by a deposit in the mails of a certified letter

containing said notice and addressed to purchaser at 50 Forrest Rd.,
Novato, california 94947.

1f Purchaser fails to make payments as hereinabove provided,

and said default shall continue for more than thirty (30)
the payments pecome due, Purchaser shall be

days after
deemed in default and
Seller shall not be obligated to give notice to said Purch
declaration of said default.

aser of a

12. Binding on Heirs, Etc.: That this agreement shall be

binding on the heirs, executors, administrators, successors and

assigns of the respective parties hereto.

13. Oral Agreements superseded: That this agreement is intended

to set forth the whole ag:eement between the parties and no oral

agreements concerning the subject matter of this contract shall be

pbinding on either party unless the same be re
attached hereto.

duced to writing and

14. RegresentaLions: That Purchaser certifics that this

contract of nale is accepted and executed on the basis of his own

examination and personal knowledge of the real propoeuvty and

opinion of the wvalue thercof; that no representations as to the

condition or repair of the premises, if any, have been made by the
seller, or by any agent of the seller; that no agreement or promi se

to alter, repair, OY jmprove said property or premise has been made
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by Seller or any agent of Seller; and that Purchaser takes said
property and any improvements thereon in the condition existing at
the time of this agreement.

EXECUTED IN TRIPLICATE, each of the parties hereto retaining a
copy hereof, and the third executed copy being placed with Crater
Title Insurance Company, Medford, Oregon as Collection-Escrow Agent.

Dated this Z] day of duiy, 1980,

SCHOOLHOUSE RANCH, INC.
By:

—

LCillian A. SkilTman, President

KMM

ROss R. Miles, Secrefary
SELIER

. McFadin

McFadin
PURCHASER

STATE OF OREGON )
: SS
COUNTY OF JACKSON)

Personally appeared LILLIAN A. SKILIMAN and ROSS R. MILES, who

being duly sworn, each for himself and not one for the other, did say
that the former is President and that the latter is Secretary of

SCHOOLHOUSE RANCH, INC., an Oregon Corporation, and that the seal aff-
ixed to the foregoing instrument was signed and scaled in behalf of
said corporation by authority of its Board of Directors; and cach of

them acknowledgE“Said instrument > voluntary act and deed.
N Before Re:
<

C FOR OREGON

ion expires -/l ’5/"/
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COUNTY oF “Ttele

MCFADIN, ackn
tarY act and dEEd-

Before me:

ey Lprned

NOTARY POBLIC FOR

My commission expires

St(ﬁk\bvx“\ AWZ:L_,
I Qorea
e N NOL
'\?SENE;' Ei;‘¥5<txx3tf_
RN NS ek
bSs07_

T

ransamerica Title Companz
December A. D, 1980 §:27

wly recorded in Vol. M‘ e 3

- Qne

Fee $24.50
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